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STATE OF ILLINOIS MORTGAGE 131-9167229 - 703

THIS MORTGAGE /*3ecurity Instrumont”) is givenon APRIL 27, 1998
Tho Mortgagor is GUADALUPE 'LARA, MARRIED TO BELEN LARA AND ELIZABETH
LARA, NEVER MARRIED AND ELPIDIO LARA, M RRIED 'I‘?,‘GUARLUPE} DE LARA
(UEB = EL 2] ("Borrower"),

This Security Instrumont is given o WILSHIRE FUNDING CORPORATION OF DELAWARE,
LBA WILSHIRE MORTGAGE CORPORATICN
which is organized and oxisting under the laws off OREGON
and whose address is 1776 S.W, MADISON STREET, PORTLAND, COREGON 97205-1788 ,
("Londor"), Borrower owos Lendor the principal umo” ONE HUNDRED TWENTY-FIVE THOUSAND
THREE HUNDRED FIFTY-EIGHT AND NO/100 Dollars (U.S.$ 125,358,00 )
"This dobt is ovidencod by Borrower's note dated the same 2iio as this Security Instrument ("Note"), which
provides for monthly paymonts, with tho full debt, if not pic‘aarlior, due and payable on MAY 1, 2028

. This Security Instrument secures to Loador: (w) the repayment of the debt evidenced
by tho Note, with interest, and all vonewals, extonsions und modifications; (b) the paymont of all other sums,
with interost, advanced undor paragraph 6 to protoct the security o ikis Security Instrument; and (c) the
performance of Borrowor's covenants and agreomonts undor this Security lzstrumont and tho Note, For this
purpaso, Borrowor does hereby mortgage, grant and convoy w Londor tho fol!éwing deseribed proporty located
in COOK County, lllinois:
LOT 7 IN BLOCK 7 IN MIDLAND DEVELOPMENT COMPANY'S
NORTHLAKE VILLAGE UNIT NUMBEPR 3, BEING A SUBDIVISION OF
PART OF THE SOUTH 1/2 OF SECTION 32, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED OCTOBER 3, 1939 AS DOCUMENT
NUMBER 12378621, IN COOK COUNTY, ILLINOIS.
PIN#12-32-325-007

* THIS IS NOT HOMEASTEAD PROPERTY FOR GUADALUPE DE LARAY

which has the addross of 227 EAST COUNTRY CLUB DRIVE, NORTHLAKE
(Strout) (City]
lllinols 60164 ("Propuety Addross");
(Zap Code!
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TOGETHER WULH all the improvoments now or hereaftor orocted on the proporty, and all casomonts,
rights, appurtonuncos, ronts, royaltios, mineral, oil and gas vights and profits, water rights und stock and all
fixturos now or horeaftor u part of the proporty, All roplacements and additions shall also be covered by this
Socurity Instrumont, All of the foregoing is reforred to in this Seeurity Instrumont ag the "Propoerty.”

BORROWER COVENAN'TS that Borrower is lawfully seised of the estute hereby conveyod and has
the right to grant and convey the Proporty and that tho Property is unencumbered, except for oncumbrances
of rocord. Borrowor warrants and will dofond gonerally the title to tho Property ngainst all cluims and
demands, subjoct to any oncumbrancos of rocord.

1. Paymont of Principal, Intorest and Late Chargos, Borrower shall pay whon due the principal of,
and intorost on, the debt evidencud by tho Noto and late churgos due undoer the Noto,

2, Meathly Puymoents of Taxos, Insurance and Othor Chargoes, Borrowor shall include in euch monthly
payment, togethar with tho principul and interost as sot forth in the Noto and any lato charges, a sum for
(1) taxes and spocial assossmente lovied or to bo lovied ngainst the Proporty, () leasehold payments or ground
ronts on the Propersy.und (¢) promiuma for insurance roquired under Paragraph 4, In any year in which the
Lendor muat pay a marigage insurance promium to tho Socrotary of Housing and Urban Dovelopment
("Secrotary"), or in any yzar in which such premium would have been requived if Lender still held the
Security Instrument, cach-mionthly paymont shall also include eithor: (i) a sum for the annual mortgago
insurance premium to be paid by L.endor to the Secrotary, or (i) o monthly charge instead of a mortgage
insurance premium if this Security Inatrument is hold by the Secretary, in a reasonable amount to be
dotermined by the Socrotary. Excopt fur the monthly chargo by the Secrotary, those items are called "Escrow
ltems" and tho sums paid to Lender arecniled "Escrow ifunds,”

Londer may, at any time, colloct and bold amounts for Escrow Itoms in an aggrogate amount not to
oxcoed the maximum amount that may he required for Borrower’s escrow account under the Real Estute
Sottlement Proceduros Act of 1974, 12 U.S.C, secuior, 2601 gt soq. und implomenting rogulations, 24 CFR
Part 3500, as thoy may be amendod from time i time ("RESPA"), excopt that the cushion or reserve
pormitted by RESPA for unanticipated disbursements ¢ disbursements before the Borrower's paymants are
available in the account may not be based on amounts dwe<or the mortgage insurance promium,

If tho amounts hold by Lender for Escrow Items exceor vho amounts permitted to bo held by RESPA,
Lender shall deal with the oxcess funds as required by RESPZ.-if tho amounts of funds held by Lender at
any timo are not sufficiont to pay the Escrow Items whon due, Londer may notify the Borrowoer and require
Borrower to make up the shortage or doficiency as permitted by RESFA,

The Escrow Funds are pledged as additional security for all sume sccured by this Security Instrument,
If Borrower tonders to Londor the full payment of all such sums Borrowor's account shall be eredited with
the balance remaining for ull installment itoms (a), (b), and (¢) and any movtgage insurance premium
inatallment that Londor has not bocome obligated to pay to the Secrotary, and Lender shall promptly refund
any oxcess funds to Borrowor, Immediatoly prior to a foreclosure sale of the Property ar ity acquisition by
Lendor, Borrowor's account shall bo credited with any balance romaining for all instzilrients for items (a),
(b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lendor to the Secretary or to the monthly
charge by tho Secretary instoad of the monthly mortgage insurance premium;

Second, to any taxes, special nssessmonts, loaschold payments or ground rents, and fire, flood and
othor hazard insurance premiums, as required;

Third, to intorost duo under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due undoer the Note,
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4. Firo, Flood and Othor Hazard Insurance, Borrower shall insure all improvomonts on the Property,
whother now in oxistenco or subsoquently orocted, ugninst uny hazards, cusunltios, und contingencies,
including fro, for which Londur requives insurance, ‘This insuranco shall bu maintained in the umounts and
for the poriods thut Londoer requires. Borrower shall also insure all improvements on the Proporty, whether
now in existonce or subsequoently orected, ngainst loss by floods to tho oxtent required by tho Sucretary, All
insuranco shall be carrled with companios approved by Londor, The insurance policies und any renowals shall
bo held by Londor and shall includu loss payablo clauses in favor of, and in o form nceeptable to, Landor,

In tho uvent of loss, Borrowor shall give Londor immedinte notice by mail, Londor may make proof
of loss if not made promptly by Borrower, Kach insurance company concerned is horoby authorized and
diracted to make payment for such lows diroctly to Lundor, instoud of to Borrowor and to Londer jointly, All
or any part of the insurance procoods muy bo upplivd by Lender, nu ity option, cither (n) to the reduction of
the indebtednoss undor the Note and this Security Instrument, first to any delinquent amounts upplied in the
ordor in Parrruph 3, and then to propayment of principal, or (b) to the restoration or ropair of the damaged
property, Any epplication of the procoedn to the principal shull not oxtend or postpone the due date of the
monthly panymonca schich are roforred to in Paragraph 2, or chungo the amount of such puyments, Any oxcess
insurunco proceod» over un amount required to pay wll outunding indebtednoss undur the Now und this
Socurity Instrumoent sanliho paid to the vntity logally entitled thereto,

In tho wvent of foreelusure of this Security Instrumont or othor transfor of title t the Proporty that
oxtinguishos thu indobtodnoss, allvisht, title und Interest of Borrowor in and to insurance policies in force
shall pass to the purchasor,

6. Occupancy, Prosorvation, tuinonance und Protoction of tho Proporty; Borrowor's Loun
Application; Louscholds, Borvowor shull ozcupy, entublish, und use the Property ny Borrowur's principal
rosidonce within sixty days aftor tho executiozn ot this Security Instrument and shall continue to oceupy the
Proporty as Borrowor's principal residonce for a5 7isast ono your aftor the daw of accupancy, unloss the
Secrotary dotormines this requirement will causounduo hardship for Borrower, or unless oxtenuating
circumstancos oxist which are boyond Borrowor's corteol: Borrowor shiall notify Londors of uny oxtonuating
circumatances, Borrower shall not commil waste or dostroy, damago or substantially chungo the Proporty
or allow the Proporty to detoriorate, reasonuble wonr and tewrsxeopted. Londor may inspect the property if
tho proporty in vacant or abandaned or the loan {8 in default, Lewdor may tuko roasonable action o protect
and prosorve such vacant or abundoned property, Borrowoer shall «ise be in defuult if Borrower, during the
lown applicution process, gave matoriuily false or innccurat information or stutomonts w Lendor (or fuiled
to provido Londor with uny materinl information) in connection with thetorn.ovidenced by the Note, including,
but not limited to, reprosuntations concerning Borrowor's occupuncy of tha Peaverty as u principal residence,
If this Security Instrument is on o lonschold, Borrower shall comply with tho provisions of the loase, 1T
Borrowor acquires fvo titlo to the Proporty, tho leasohold and feo title shall nut be-merged unloss Londor
agrees to the mergor in writing.

8. Churgos to Borrower and Protection of londor's Rights in tho Proporty, Boriowor shall pay all
governmontal or municipal chargos, finos and impositions that are not included in Paragrojin 2. Borrowor
shall puy these obligations on time directly to tho entity which is owed the puyment. I failure to puy would
adversoly affoct Londer’s intorest in tho Propoerty, upon Lender's requoest Borrowor shall promptly furnish
to Londer roceipts ovidencing theso payments,

I Borrowor fails to mako these payments or tho payments roquired by Puragraph 2, or luils to
porform any other covonants and agroomonts contained in this Socurity Instrument, or thore is a logul
proceeding that may significantly affect Londor's rights in the Property (such us n proceoding in bankruptey,
for condomnntion or to enforce laws or regulutions), then Lendor may do and puy whatever is necessary to
protect the value of the Proporty and Londoer's rights in the Proporty, including pnyment of tuxes, hazard
insuranco and othor items mentioned in Paragraph 2,

Any umounts disbursed by Londer under this Paragraph shull become an additional dobt of Borrower
and bo socured by this Socurity Instrumont, Theso amounts shall bear interest from the dute of dishursement,
at the Noto rato, and at tho option of Londer, shall be immediately due and payable,
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7. Condomnation. Tho prococds of any award or claim for damages, direct or consequontial, in
connection with any condvmnation or other taking of any part of tho Property, or for conveyance in place of
condemnation, are horeby assigned and shall bo paid to Londor to the oxtont of the full amount of the
indobtodnoss that vemains unpaid undor the Note and this Security Instrumont. Lendor shall apply such
praceeds to the roduction of the indebtodness under the Note und this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepaymaont of principal. Any
applicution of the procouds to the principal shall not extend or postpono the due dato of the monthly paymonts,
which are roforred to in Paragraph 2, or chango tho amount of such payments, Any excoss proceeds over an
amount roquired to pay all outstunding indebtodness under the Nate and this Security Instrumont shall be
puid to tho entity logally entitled thereto,

8. Foos. Londor may colloct foos and charges nuthorized by the Sceretary,

9, Greunds for Acceloration of Dobt

(n) Dofar:it,

Londor may, oxcopt as limitod by rogulations issued by the Secretary in the case of payment defaults,
roquire immediato payment in full of all sums securod by this Sveurity Instrumont if:

(i) Bovrowor ¢efruits by failing to puy in full any monthly paymont requived by this Security
Instrumont prior to or ox the due date of the noxt monthly payment, or

(i) Borrowor defawits. by failing, for a poriod of thirty days, W poerform any other obligations contained
in this Security Instrumont.

(b) Sale Without Credit Apatoval,

Lendor shall, ift permittod by upplicublo law and with the prior approval of the Seeratury, require
immediate payment in full of all the simasecured by Lhis Security [nstrument if?

(i) All or part of the Property, o w/eanoficial intorost in n trust owning ull or part of tho Propoerty, is
sold or othorwise transforred (othor than by d:viye or doscent) by the Borrower, und

(i) The Proporty is not occuplod by the'purshaser or grantos us his or hor principul rosidonco, or the
purchagor or grantee does o ocoupy tho Proporty but his or her credit has not buen approved in nccordunce
with tho roquiromonts of the Secrotary,

{(c) No Walvor.

If circumstuncos occur that would permit Lender o< vsuire immediate paymont in full, but Lendor
dovs not require such puymonts, Lendor doos not waive its cigite with respect to subsoquont ovents,

(d) Rogulations of HUD Sccrotary.

In many circumatances regulations issued by the Sveretiry wiltiimit Londor's rights, in tho case of
paymont defaults, to roquire immediato puymont in full and forocloso i bot paid, This Seeurity Instrument
doos not authorize ucceloration or foreclosure if not permittod by rogulationy of the SBecrotary,

(0) Mortgago Not Insurod. Borrowoer agroos thut should this Security Instrumont and tho Noto
socured thoreby not be cligiblo for insuranco undor the Nutionul Housing Actiwivhin 60 days (vom the date
horeof, Londor may, ut ity option and notwithatanding anything in Purugraph @, requiny immeodiate paymont
in full of all sums secured by this Security Instrwmont, A wrilton statomont of any-wieharized ugent of the
Socrotary dated subssquont to 60 duys from the date heroof, docline to insure this Seeuriev Instrumont and
the Noto soeured thereby, shall be deomed conclusive proolof such inoligibility, Notwithsturding tho forogoing,
this option may not be exorcised by Lender whon the unavailability of insurancoe is seloly due to Londor's
failuro to remit & mortgago insurance promium to the Secrotary,

10, Roinatatomont. Borrowor has o right to bo reinstated if Londer has requived immediate paymont
in full bocauso of Borrower's failure to pry an umount due undoer the Notw or this Socurity Instrumont, This
right applivs oven after the foreclosure procoudings aro instituted, To roinstate the Security Insteumont,
Borrower shall tendor in u lump sum ull amounts roquired to bring Borrower’s ageount current including, o
tho oxtont they are obligations of Borrower under this Socurity Instrument, foroclosure costs and roasoneblo
and customary uttorney's foos and oxponses proporly associated with tho foroclosure proceeding, Upon
roinatatomont by Borrower, this Svcurity Instrumont and the obligations that it socures shall romain in offoct
ws if Londor had not roquived immedinte pnymont in full, However, Londor is not required W permit
roinstatomont ift (i) Lender has nceoptod roinstatomont aftor the commoncement of {oroclosuro procoedings
within two yours immodiately proceding tho commoncoment of u current foroclosure procoeding, (i)
roinstatonent will procludo foroclosure on differont grounds in the futuro, or (iif) reinstatoment will advorsoly
affoct tho priovity of the lien creatod by this Sveurity Tnstramont.
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11, Borrower Not Roleased; Forbearunce By Londer Not a Waivor, Extension of the timo of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lendor to any
succossor in interest of Borrowor shall not operate to reloase the linbility of the original Borrower or
Borrower's succossor in intorest, Lendor shall not bo required to commenco proceedings against any successor
in intorest or rofuse to oxtond time for payment or otherwise modify amortization of the sums secured by this
Security Instrumont by reuson of uny demand made by tho originul Borrower or Borrower's auccessors in
intorest. Any forbearance by Lender in oxoercising any right or romedy shall not be a waiver of o preclude
tho oxercise of any right or romody.

12, Succossors and Asaigns Bound, Joint and Sevoral Liabilily; Co-Signers., The covenants and
agreoments of this Socurity Instrument shall bind and bencfit the successors und assigns of Lender und
Borrower, subject to tho provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and
sevoral. Any Berrowar who co-signs this Socurity Instrumont but does not exocuto the Note: () is co-signing
this Socurity-ineteument only to mortgagoe, grant and convey that Borrower's interest in the Property under
tho terms of this Sesurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; and (¢) «g=o08 that Lendor any any other borrower may agroe to extend, modify, forbear or make
any accommodatiors with rogard to tho torm of this Security Instrument or the Note without that Borrower’s
consent.

13. Notices. Any nciice to Borrowor provided for in this Security Instrument shall be given by
delivering it or by mailing it by (irut class mail unless applicable law requives uso of another mothod, The
notico shull bo directed to the Propeity Address or any other address Borrower designates by notice to Londer,
Any notico to Londor shall bo given Ly first class mail to Lender's address stated hoerein or any addross
Londer designates by notico to Borrower, (Any notice provided for in this Security Instrument shall be deemed
to have boon given to Borrower or Londor vhea givon as provided in this paragraph,

14, Govorning Law; & Severability. This Svcurity Instrument shall be governed by Federal Law and
tho law of the jurisdiction in which the Properly is iccriad, In the ovent that any provision or ¢luuse of this
Security Instrument or the Note conflicts with applicakioiaw, such conflict shall not affuct othor provisions
of this Security Instrumont or the Note which can bo givencToct without tho conflicting provision. I'o this
end the provisions of this Security Instrument and the Noteo:odeclared to be severable,

15. Borrowor's Copy. Borrowor shall bo givon ono conformad ctpy of this Security Instrument.

18, Assignment of Ronts, Borrowor unconditionally assigns and trupafors to Lender all the rents and
rovonues of the Proporty. Borrowor authorizos Londor or Londor's agents to collect the rents and revenues
and horoby dirocts ouch tonant of the Property to pay the rents to Lendor or Lender's ngents. Howover, prior
to Lendor’'s notico to Borrowoer of Borrowor's breach of uny covenant or agreemeniin tha Security Instrument,
Borrowor shall colloct and veceive all ronts and revenuos of the Property as trusteo for Jha bonefit of Londer
und Borrowoer. This assignmont of ronts constitutes an absoluto assignment and nee i -assignment for
additional security only.

[f Londer gives natico of breach to Borrower: (u) all rents received by Borrower shal' be held by
Borrowor as trustee for bonelit of Londer only, to be applied to tho suma secured by the Security Instrument;
(b) Lender shall bo entitled to colloct and roceive all of the ronts of tho Property; and (¢) cach tenant of the
Property shall pay all ronts due and unpaid to Lender or Lender's agent on Lender's written demand to the
tonant,

Borrower has not exncuted any prior assignmont of tho ronts and has not and will not porform any
act that would prevont Lendor from oxorcising its rights under this paragraph 18,

Londer shall not be required to onter upon, take control of or maintain the Proporty before or after
giving notico of broach to Borrowor. Howovor, Lendar or a judicially appointed receivor may do so at any time
thore is a broach, Any application of rents shall not cure or waive any default or invalidate any other right
or romedy of Londor, This nssignmont of rents of the Proporty shall terminate whon the debt by the Security
Instrument is paid in full,

FHA Ltlinols Mortgnye - 808
RR¥I3ITLEG 1204 Page b of 0

6




UNOEFICIAL COPY




FROM + FUNDERS MORTORGE CORP. PHONE NO. ! 630 238 8301 Apr, 27 1998 22:55PM P{

UNOFFICIAL COPY
e o u

. NON-UNIFORM COVENANTS. Barrowor and Londer further covenant and agres as follows:

A7, Foreclosure Procedure. If Lender roquiros immediata payment in full under paragraph 9, Londer
may foreclose this Security Instrument by judicial proceoding. Lender shall be entitied to collect all cxponges
incurred in pursuing the remedios provided in this paragraph 17, including, but not timited to, rensonablo
attornoys’ focs and coats of titlo ovidence.

18. Release. Upon payment of all sums socured by this Security Instrumont, Lender shall reloase
this Security Instrumont without charge to Berrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrowor waives all right of homostead exemption in the Property,

20. Ridars to this Security Instrument. If one or moro riders are executed by Borrower and recorded
together wiih this Sceurity Instrument, the covenants of each such rider shall be Incorporated into and shall
amend and supplaient the covenants and agreements of this Socurlty Instrument as if tho rider(s) were a
part of this Secuviir Instrument, [Chock applicable box(es))

(J Condominium Riur¢ O Growing Equity Rider 3 Othor(s) (specify)
(J Planned Unit Deveioym=nt Rider ) Graduatad Payment Rider m

BY SIGNING BLLOW, Borrowor accopts and agrees to tho terms containad in this Security
Instrument and in any rider(s) cxeiuted by Borrower and recorded with it.
Witness:

N v m—

@ﬁ/ﬁfgﬁx _;é/i,(e (Soal) “Aeziho 1 ¢ (Soal)
RA Borrowor ) Borrowor

ﬁ%%’ﬁ/’ Your (Seal) (Soal)
LARA Borrower Rorrowor

) /,v".“ g L
/.4)/4',/»',.«.}' Q//g;"a‘ S— (Saal) & (Seal)
BELEN LARA s tor 15 purgen gof expressly waly ngfmwor Borrower

ctientrad Ko s et any mantg! rithts 10 the

STATE OF nmm&mr Bistspidpmdur ther Laws of the County ‘v

I, THE UNDE %l("ﬁNED » & Notary Public in and, for said county and state
do hereby certify that  GUADALUPE LARA, ELIZABETH LARA AND ELPIDIO LARA

AND BELEN LARA )

personally known to me to be the same person(s) whose namo(s) isfare aj\}mrlbed to the foregoing instrument,
appoared before mo this day in person, and acknowledged that s
signed and delivered the soid instrumont as  THEIR = free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this 27th  dayof APRIL 1998

My Commissno&\(’!’t‘b‘(r@{tﬁ/@ﬁ/ﬂ? m - f _ W

R RERECA TURRLBIATES
% N REQUEST FOR RECONVEYANCE
TO TRUSTEE z‘\ My Commin i F:xu:-".«,: '\’\; .

The undersignetl testhevhéldef of the note or notes secured by this Deed of Trust. Sald note or notes,
together with all other indebtadness secured bg this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvcl'/,
withtl:udt garranty, all the estate now held by you under this Deed of Trust to the peraon or persons legally
entitled thereto.

Dated:
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