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MORTGAGE 4PPLY 9803060999
{ . g 0149891377
This instrument was prepared by: Firss Financial Bank Afier recording, - jrst Financial Gank
1305 Main Strest .0. Box 208
Stevens Poiar, VI 54481 Stevens Point, W1 54481

THIS MORTGAGE is made this 28TH dav of MARC: - . 19 98, between

the Mortgagor,
SRUCE R. BULLIS AND BARSARA L.

(herzin “Borrower™), and the Monigagee, First Firancial Bank, a comoration osganized and existing under the laws
of the United States of America, whose address is 1305 Main Street, Stevens Point, Wisconsin 34481 (herein
“Lender™).

WHEREAS, Borrower is indebted in the principal sum of US.$ 132,085.50  , which indebtedness
is evidenced by Barrower's note dated M3RCE 28, 1998 ard extenssasand renewals thereof (herein
“Note™), providing for monthly instaflments of gréncipai and interest, with the balance OF indebtedness, if not soonet
paid, duc and payvable on MARCE 28, 200

TO SECURE (o Lender the repayment of the mdebtca-ms evidenced by the Note, wipinterest thereon; the
payment of all other sums, with intesest therecn, advanced in accordance herewith to protec: the security of this
Mortgage; and the performance of the covenants and agreements of Borrower herein comained, Bolrower does hereby
mortgage, geant and convey to Lender the foliowing described property losated in the County of COOK

. State of Hlingis:

TEE SOU"' OF LOT 14 AND ALL GF LOT 17 IN BLOCK X IN SOHN
: R SIMDSON STREET STATION SUBDIVISION Or PART OF LOT
ig TN R BSY SQURDIVISION OF NORTHEAST ‘[*s 0OF SECTION 15,
= NO: W.A.’C.J 13, SAST OF THE THIRD PRINCIPAL ’-’"QTDTRN
RCCOQDT\G TO RECORDED GCTOBER 3, 1925 AS DOCUHMENT NO. 9055234, IN
COOK COUNTY : is.

PARCEL NUMBER 10-16-202-042-00900

which has the address of gg57 \OR"'"

T

lilinois 500 (herein 'Prepcny Address™);

[—élp Coxie}
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TOGETHER with alt the improvements now or hereafier erected on the property, and alf easements, rights,
appurtenances and rents al! of which shail be deened to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this mortgage is en a
leasehold) are heceinafter referred to as the "Propenty.”

Borrower covenants that Borrower is lawfully seized of the estate hcrcbj'_com'e,\'cd and has the right to
mortgage, grant and convey the Property, and that the Propery is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Noie.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 2 writlen waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are pavable under the Note, until the Note
is paid in full, 2 sum (herein "Funds™) equal to one-twelfth of the yearly taxes and assessments (including
cendominium and pizaned unit development assessmments, if any) which may attain priority over this Mortgage and
ground rests on the Property, if any, plus ene-twelfth of yeariy premium installments for hazard insurance, plus one-
twelfth of yearly premivia 7astaliments for mortgage insurance, if any. all as reasonabiy estimated initiaily and from
time to time by Lender on the hasis of assessments and bills and reasonable estimates thereof. Borrower shali not
be obliaated to make such payrients of Funds to Lender to the extent that Borrewer makes such payments to the
holder of a srior mortgage or d2cid of trust if such holder is an instiutional lender. _

If Borrov.er pays Funds to Ldnd2ro the Funds shall be held in an institution the deposits or accounts of whick
are insured or guaranteed Dy a Federal‘or stste agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance prentiums and ground rents. Lender may not charge
for holding and applying the Funds, analyzing suid account or verifying and compiling said assessments ard bills,
unless Lender pays Borrower intercst on the Furdye‘and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the tire of 2xecution of this Mong ge that interest on the Funds shall
be paid to Borrower, and unless such agreement is madc or applicable Jaw requires such interest to be paid. Lender
shall not be required to oay Borrewer any inierest cr eamnings op the Funds. Lender shsll give to Borrower, without
charge, an anaual accounting of the Funds showing credits and <ehits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additiona? surity for the sums secured by this Mengage.

If the amount of the Funds held by Lender, logcthe' with the fziure monthly instaliments of Funds payable
prior to the due dates of taxes, assessments, insurance premiunts and grovid t2mts, shall exceed the amount required
to pay said taxes, assessments, insurance premiums and ground remts as-they fall due, such excess shall be, at
Borrower's option, either premptiy repaid to Borrower or credited to Bortowar on rmoanthly installments of Funds.
if the amoust of the Funds held by Lender shall not be sufficient to pay taxes, assecsinents, insurance prcmlums and
ground rents as they fal! due, borrower shall pay to Lender any amount necessary o niake up the deficiency in ore
or mefe payments as Lender may require.

Ypon pavment in full of all sums secured by this Mongage, Lender shall prompilr roi*ad to Borrower any
Funds held by Lender. If under paragraph 17 hiercof the Propenty is sold or the Propeny is o/iierwise acquired by
Lender, Lender shall apply, no later than immediately prior tc the sale of the Property or its acquisiiion by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Mengage.

3. Application of Payments. Unless applicable law provides otherwise, 2if payments received by Lender
under the Note and paragraphs 1 and 2 hereof skall be applied by Lender first in paymest of amounts payable to
Lender by Borrower under paragraph 2 hercof, then to inzerest payable on the Note, and then to the principal of the
Note.

4. Prior Mortgages and Deeds of Trust; Charges; ‘Liens. Borrower shall perform all Borrower's
obligations under any mortgage, deed of trust or othzr security agreement with a lien which hac priority over this
Morigage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions attsibutable to the Property which may atain a priority
over this Mortgage, an! leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereaiter erected on the
Property insured against ioss by fire, hazards included within the term “extended coverage”, and such other hazards
as Lender may require and in such amounts and for such periods as Lender may require.
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The insurance carrict prov tdmg the insurance shall be chosen by Borrower subject to apprm-al by Lender;

<3 provndcd that such approvai shall not be unreasonably withheld. All insurance policies and renewals thereof shail
<1 be in a form acceptable to Lender and shall include a standard morigage <lause i favor of and in a form acceplable
'—’ to Lender. Lender shall have the right 10 hold the policies and renewals thereof, subject to the terms of any

!’

w3
i

¢, mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage.
In the event of loss, Borrowes shall give prompt notice 10 the insurance carrier and Lender. Lerder may

< make proot of loss if not made promptly by Borrower.

.!'

£

= 7 date noiice is mailed oy Lender to Borrower that the insurance carrier offers 1o seitie 2 claim {or insurance benefits,
Y

If the Property is abandoned by Borrower, or if Borrower fails to responé to Lender withiin 30 days from the

Lender is authorized to coflect and apply the insurance proceeds at Lender’s option either to restoration or repair of
the Property or to the sums secured by this Morigage.

Ualess you provide us with evidence of the insurance coverage required by your agreement with us, we may
purchase insurance ai your expense (o protect our interests in your collateral. This insurance may, but need not,
protect your inrsres's. The coverage that we purchase may riot pay any claim that you make or any claim that is
made against you i connection with the coliateral. You may later cancel any insurance purchased by us, but only
after providing us with evidence that you have obtained insurance as required by our agreement. If we purchase
insurance for the collaters!, you will be responsible for the costs of that insurance, including interest and other
charges we may impose in conacetion with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. /The costs of the insurance may be added to your total outstanding balance or
obligarion. The costs of the insuranc2 may be more than'the costs of insurance you are able to obtain or. your own.

6. Preservation and Mazipicnance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borzower shall keep the Property in good repair and shall not commit waste or permit impairment
of deterioration of the Property and shall comziy with the provisions of any lease if this Mongage is on a leasehold.
[f this Morigage is on a unit in a condominiuzior a planned unit acvelopmcnl Borrower shall perform all of
Borrawer’s obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the conduminium or planned unit developmenit, and constituent
documents.

7. Protection of Lender's Security. If Borrowes{7iis to perform the covenanis and agreements contained
in this Mortgage, or if any action oz proceeding is commences which materially affects Lender’s interest in the
Property, then Lender, at Lender’s option, upon notice to Borrorer, may make such appearances, disburse such
sums, including reasonable attorneys’ fees, and take such action as icwecessary to protect Lender's imierest. If Lender
requised mortgage insurance as a condition of making the loan secure by ihis Morigage, Borrower shall pay the
pr"mmms reqmrcd to maintain such insurance in effect untii such time 22 the requirement for such insurance
terminates in accordance with Borrower's and Lender's writien agreement or appiicable law.

Any armounts disbursed by Lender pursuan: to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebredness of Borrower secured by this Morigage. Unless Borrovwer and Lender agree (o other
terms of payment, such amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shail require Lender to incur any expense or take any artion hereunder.

8. Inspection. Lender may make or cause (0 be made rcasonabic entries upon ard-inspections of the
Property, provided that Lender chall give Borrower notice prior to any such inspection specifying «#¢sonabic cause
therefor related 1o Lender's interest in the Property.

9, Condemnation. The proczeds of any award or claim for damages, direct or censequential, in connecticn
with any condemnatior: or other taking of the Property, or par: thereof, or for conveyance in licu of condemnation,
are hereby assigned and shall be paid to Lender, subject 1o 1he terms of any morigage, deed of trust or other SECUTItY
agreement with a lien which has priority over this Mongage,

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the lime for pavment
or modification of amortization of the sums secured by this Morigage granted by Lender to any successor in inierest
of Borrower shall rot operate io relcase, in any manner, thie liability of the original Borrower and Borrower's
successors in interest. Lender shall not be required to commence proceedings againsi such successor or refuse lo
extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s successors in inierest.  Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exarcise of any such right or remedy.
078C0093
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11. Successors and Assigns Bound; Joint sand Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shaii inure to, the respective successors 2nd assigns
of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Noiz, (2)
is co-signing this Mortgage only (e morgage, grant and convey that Borrower’s intersst in the Propenty to Lender
under the terms of this Morigage, (b) is not personaily liable on the Note or urder this »fortgage, and (c) agrees that
Leader and any other Borrower hereunder may agree to exiend, miodiiy, forbear, or make any cther accommodations
with regard 1o the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mongage as to that Borrower’s interest in the Property.

12. Notice. Except for any nctice reguired under applicable iaw to be given in another manner, (a) any
notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addrassed to Borrower at the Propeny Address or at such other addrass as Borrower may designate by notice
1o Lender as provided herein, and (b) anv notice to Lender shall be given by certified mail 10 Lender’s address stated
herein or to surlt other address as Lender may designaie by notice to Borrower as provided herein.  Any notice
provided for in this {origage shall be deemied to have been given 10 Borrower or Lezder when given in the manner
dasignated herein.

13. Governirg J.aw; Severability. The state a'ld Iocal laws applicable to this Mortgage shall be the faws
of the jurisdiction in which tiie-Property is located. The foregoing sentence shall not fimit the applicabiiity of Federal _
faw to this Montzage. Inthe e* ert that any provisien or clause of this Mocigage or the Note conflicts with applicable
law, such conflict shall not aficct other provisions of this Mortgage or the Note which can be given effect withoin
the conflicting provision, and to thiz~.x% the provisions of this Mortgage and the Nete are declared to be severable.
As used herein, “costs™, "expenses” and "macrneys” fees” include all sums to the extent aot prchibited by applicable
law or limiied herein.

14. Borrower's Copy. Berrower sio} be furnished a cenformed copy of the Note and of this Mortgage at
the time of execution or afier recordation hereos. ‘

15. Rehabilitation Loan Agreement. Borrowsrshall fulfill all of Borrower’s obligatiens under any home
rehabilitation, improvement, tepair, or other loan agreament which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower (o exccute and ‘driiver to Lender, in a form acceptable to Lender, an
assignment of any rights, clatins or deferses which Borrower mizz have against parties who supply labor, materials
or services in connection with improvements made (o the Property

16. Transfer of the Property or a Beneficial Interest in Fserower, If all or any part of the Propeny or
any interest in it is sold or transferred (or if a beneficial interest in Borrswer is sold or transferred and Bo'rower is
iot a natural person) without Lender’s prior writien consent, Lender may, 27 #s option, require immediate payment
in full of zil sums secured by this Morigage. However, this opiion shall not.te exercised by Lender if exercise is
prohibited by federal law as of the date of this Morngage.

If Lender exercises this option, Lender shall give Borrower notice of acceleraviun. The notice shail provide
a period of not less than 30 days frem the date the notice is delivered or mailed within whici Borrower must pay all
sums secured by this Merigage. If Borrower fails o pay these sums prior to the expiravian of this period, Lender
may invoke any remedies permitted by this Mortgage without further notice or demand on Barrowszr.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asfollows:

17. Acceleration; Remiedies. Except as provided in paragraph 16 hereof, upon Borrcwer's breach of
any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2} the action required fo cure such breach; (3) a date, not less than 10
days from the date the notice is r:ailed to Borrower, by which such breach must be cured; and (4) that failure
to ctire such breach cn or befere the date specified in the notice may result in acceleration of tl:e sunis secured
by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified ir the notice, Lender, at Lender’s option, may declare al! of' the suins
secured by this Mortgage to be immediately due and payable without further demand and may floreclose this
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Mortgage by judicial proceeding. Lender shail be entitled to collect in such proceeding ull expenses of
foceclosure, inciuding, buz net limited to, reasonable attorncys’ fees and costs of documentary evidence,

absiracts and titfe raports.

. 18. Borvower’s Right to Reinstate. Notwithstanding Lendar’s acceleration of the sums secured by this
\io'tgagc due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Morigage discomtinued at any tinse prior to entry of a judgment enfurcmg this Mortgage if: () Borrower
pavs Lender all sums which would be then due under this Motigage and the Note had no acceleration occurred; (b}
Berrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c)
Borrower pays all r2asonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Morgage, and in enforcing Lender’s remedies as orovided in paragraph 17 hereof, including, bu
not fimited (o, reasonable atiorneys™ fees; and (d) Borrower 1akes such action as Lender may reasonably require to
assure that e lien of this Mostgage, Lender’s interest in the Propenty and Borrower’s cbligation o pay the sums
secured by this Mongage shall contirue unimpaired. Upon such payment 2ad curs by Borrower, this Mortgage and
the obligations scevred hereby shall remain in full force and effect as if no acceleration had occurred.

19, Assigumant of Rents; Appointment of Receiver, As additienal security hereunder, Borrower hereby
assigns 1o Lender the-rezis of the Propenty, provided that Borrower shall, prior 1o acceleration uader paragraph 17
hereof or abandonmeas of e Property, have the right to collect and retain such rents as they becorae due and
payable.

Upon acceleration under paragraph 17 hereof or abandonnvm of the Propernty, Lender shall be entitled to have
a receiver appointed by a court {0 emer upon, take possession of and manage the Property and 1o coliect the rents
of the Propzrty including those past duz. Aii renis collected by the receiver shail be applied first te payment of the
costs of management of the Property-and rollection of rents, inciuding, but not limited (o, receiver’s fees, premiums
on receiver’s bonds and reasonable atiomneys’ Jevs, and then to the sums secured by this Mongage. The receiver shall
be Hable to account only for those rents actusily received.

20. Release, Upon pavment of all sumy secured by this Mortgage, Lender shall celease this Morigage
without charge 10 Borrower. Barrower shall pay all custs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives ali right of homestead exemption in the Property.

REQUEST FOR NOTICE UF DEFAULT
AND FORECLOSURE UNDEK SUPERIOR
MORTGAGES OR DEEDS Gr TRUST

Borrower and Lender request the holder of any mortgage. deec of trast or other encumbrance with s lien
which has priority over this Mortgage to give Notice 1o Lender, a1 Lende: s aildress set forth on page one of this
Mongage, of any default under the superior encumbrance and of any sale or olier Joreclosure action.

IN WITNESS \?-I“REOF. Borrower has executed this Mongage.

-3 "s T
f = I TN ) v AW S
BRuC‘? R BULLIS ’ -Borrower -gorrower
. y
r)/n e b ') T I T: 'r;_ ol e A
BARBARA L BUL' is . -Borrower -Borrower
t 1 ~r 1
STATE OF R:H\B{S'“ / },’/«ww[{(, County ss:

1. the undersigned, 2 Notary Public i in and for said county and state, do hereby centify that,
BRUCE ‘Z. BULLI S AND BARBARA L, BULLIS

personally known 10 me to be the same person(s) whose name(s) ARE subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged thatT.heY sizned and delivered the said
mstrument as free voluniary act, for the uses and purposes thersin set forth.

~z “"4
Given under my hand and official seal. (s 777, dayof Jfjreede / 74

My Commission expires: 5 ﬂ, f/ / f 5/ / (/ué’{ O Gtk % Vi r"[ﬁw

078C0095 Notary Publig/
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