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. NEGAL FORMS Novomber 1994 1998-05-05 15:
MORTGAGE (ILLINOIS) Cook County Recorder
For Use With Note Form No. 1447

CAUTION: Consult a lawyer before using or acling under this form.
Neither the publisher nor the seller of this lorm rmakes any warranty
with respect thersto, including any warranty of merchantability or
fitnass for a particular purpose.

THIS AGREEMENT, made april 8 198 , between
STACEY E. HOLSMAK . a married woman
r’(\ ‘810 BRittersweet Lane

'R\ Mount Prospect, Lliinois 60656
{No. and Steret) (City) {State)

P\ herein referred to as & Mortgagors,” and
Ploneer Partners, ar Illinois general partmership

900 North Michiggn Averue Chicago Illinois
{No. and Street) {City) (Stare}
herein referred to as **Morrgagee,” /vitnesseth:
THAT WHEREAS the Morgigo.s.care justly indebted to the
Mortgagee upon cthe installment nore of evea dar= herewith, in the principal

sum of _Seventv-Five Thousand DOLLARS

($ 25,000 ), payable to the Grdir of and delivered
to the Mottgagee, in and by which rote the Mortgagors [ romise to pay the
said principal sum and incerest at the rate and in installments us yrovided in Above Space for Recorder's Use Only

said note, with a final payment of the balance due on XM DMAND.
HEKRKXXXXXAXLXXK XXX AXAARKA KK KXR AKX KAURKXKXE a1, 5!% of said principal and interest are made payable a: such(@

place as the holders of the note may, from time to time, in writing appoir<, and in absence of such appointment, then at the office of
900 North Michlgan Avenue, Suite 1900. {nicago, I1linois 60611
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the Mortgagee ac

NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of money and said interest in
accordance with the terms, provisions and limitations of this mortgage, and the pertocmince of the covenants and agreements herein
contained, by the Morrgagors to be perfomed, and also in consideration of the sum ot Cae Dollar in hand paid, the receipt whersolf
is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the Morgaged, and the Mortgagee's successors and
assigns, the following described Real Estate and all of their estate, right, title and interest thortin, situate, lying and being in the

Village of Lincolnwood , COUNTY OF _Couk IN STATE OF ILLINOIS, to wit:

See Exhibit A, attached hereto and made a part hereof.

which, with the property hereinafter described, is referred t¢ herein as the "premises,”
Permanent Real Estate Index Number(s): 10=34-320~003-0000

Address(es} of Real Estate: 6445 North Keating Avenue, lLincolnwood, Illinois 60646

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rens, 1ssues
and profits thereof for so long and during all such times as Mortgagors miay be entiled thereto (which are pledged primarily and an 4
parity with said real estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein or thereon used to
supply heat, gas, air condmomng, water, light, power, refrigeration (whether single units or centrally controlled}, and ventilatian,
mcludms (without restricting the foregoing), screcns, window shades, storm doors and wmdows. tloor coverings, inador beds,
awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real &rate whether physically atrached thereto
or not, and ir is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by Mortgagors or their
successors or assigns shall be considered as constituting part of the real estate.
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TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successors and assigns, forever, for she
purposes, and upon the uses hetein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws ¢

of the State of Illinois, which said rights and benefits the Mortgagors da hereby expressly release and waive.

The name of a record owner js: Stacey E. Holsman
This mortgage consists of four pages. The covenants, conditions and provisions appearing on pages 3 and 4 arc incorporated
herein by reference and are a part hereof and shall be binding on Mortgagors, their beirs, successors gnd assigns.

Witness the hand . . . and seal . . . of Mortgagors the day and year first abovc wrmen A
{SEAL) ff ISEAL)

PLEASE ~I - "'("} .,y /‘"’i';-’ - f‘m’_‘,} ' n/x/

PRINTOR  gtdcey E. Holsman - Jop Edwgrd Holsedn*
TYPE NAME(S} .
BELOW (SEAL) (SEAL)

SIGNATURE(S)

State of Ilinois, County cf (/LJ_L 5.

I, the undersigned, a Notary Public jn and for said Coynty, jn_the Stare, aforesaid, DO HEREBY
CERTIFY tha

—

personaily known to me to be the same pcrsoni_ whose name 2 e subscribed

IMPRESS
b w2 1o the forcgoine-instrument, appeared before me this day in person, and acknowledged that

" OFFICHRRBEAL .
TERESA J. M LENDAIS —Eh€Y  signeo, saivd and delivered the said instrument a5 ‘#IEW

NOTARY PUBLIC, STATE OFHZNSN b free and voluntary aci, <or the uses and purposes therein sct forth, including the release and waiver of

1Y COMMISSION EYPIRES the right of homestead.

Given under my hand and official seal, this 5 "LL.’. - day of

Jlﬂf’“i

G/f/t)iw M o . : A'VJL
’ Nommfpuauc

. Michigan, Suite 1200, Chgo, IL 6061l

Commission expires

This instrument was pr:parcd by Michael J. McEKeever, Esq . 9'.10
(Name and Address)

Mail this instrument o Michael J. McKeever, Esq. 900 N, Michigan, Suite 1200, Chicago, 1L 60611
{Name and Address)

(City) (State) {Zip Code;

OR RECORDER'S OFFICE BOX NO.

% Jon Edward Holsman Is executing this mortgage for the sole purpose of releszing and
waiving his right of homestead.

Please Return to: R.{ (Wpjyac
Ticor Title Inpurance

203 N, LaSalle, Ste, 1390
Chicago, IL  60601-1297

RE: N- [ S5¢-
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» THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.

: 1. Mortgagors shall (1) pcomptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without wastz, and free from
mechanic’s or ather liens or claims for lien not expressly subordinated to the lien thereof; (1) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien heteof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to the Mortgagee; {4) complete within a teasonable time any building oc buildings now or ar any rime in
process of erection upon said premises; (5) comply wich all requirements of law or municipal ordinances with respect to the premises
and the use thereof; (6) make no macerial alterations in said premises except as required by law or municipal otdinance.

2. Mortgagors shall pay before any penalty awtaches all general raxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furmish to the
Mortgagee duplicate receipts therefor. To prevent default hereunder Morigagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessinent which Mortgagors may desire to contest.

3. In the event of the enactment after this dare of any law of [llinois deducting from cthe value of land for the purpose of
taxation any lien theteon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments ot
charges oc liens herein required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of mortgages o
debts secured by morigages or the mortgagee's interest in the property, or the manner of collection of taxes, so as to affect this
mortgage o¢ the debr secured hereby or the holder thereot, then and in any such event, the Mongagors, upon demand by the
Mortgagee, shall p-¢ sich taxes or assessments, ot reimburse the Mortgagee therefor; provided, however, that if in the opinion of
caunsel for the Morrage2 (a) it might be unlawful to require Mortgagors to make such payment or (b) the making of such payment
might resul? in the imporition of intetest beyond the maximum amount permitced by law, chen and in such event, the Mortgagee may
elect, by notice in wating 272 to Mortgagors, to declace all of the indebtedness secured heteby to be and become due and payable
sixty (60) days from thesgivion-of such notice.

4, 1f, by the laws of +he United Srares of America ar of any state having jurisdiction in the premises, any tax is due or
becomes due in tespect of the issuarce of the note heteby secured, the Mortgagors covenant and agree 1o pay such tax in the maaner
cequired by any such law. The Motzagors further covenant to hold hacmless and agree to indemnify the Mortgagee, and the
Mortgagee's successors or assigns, against-auy liability incurred by reason of the imposition of any tax on the issuance of rthe note
sccured hereby.

5. At such time as the Mortgagors are riot in default either under the terms of the note secuted hereby or under the terms of
this mortgage, the Mortgagors shall have such oprivilege of making prepayments on the principal of said note {in addition ro the
required payments) as may be provided in said ndte.

6. Mortgagors shall keep all buildings and iniorrveinents now or hereafter situared on said premises insured against loss or
damage by fite, lightning and windstorm under policies providing tor payment by the insurance companies of moneys sufficient ¢ither
to pay the cost of replacing ot repairing the same or to pay irtui! the indebredness secured hereby, all in companies satisfactory (o
the Morrgagee, undet insurance policies payable, in case of loss.or damage, to Mortgagee, such rights to be evidenced by the srandacd
mortgage clause 1o be artached to each policy, and shall delivir -} policies, including additional and renewal policies, 10 the
Mortgages, and in case of insurance about to expire, shall deliver rerew=i policies not less than ten days prior ta the cespective dates
of exptration.

7. In case of default therein, Mortgagee may, bur need not, make 4o’ payment or perform any act hereinbefoce cequited of
Maortgagors in any form and manner deemed expedient, and may, but aeed acz, make full or parrial payments of principal or interens
on prior encumbeances, if any, and purchase, discharge, compromise or settle any :ax Iien or ather priot lien or title or claim thereot,
ot cedeem from any tax sale or forfeiture atfecting said premises or contest any wxx ol assessment, All moneys paid for any of the
putposes herein authozized and all expenses paid or incurred in connection therewith, iwhuding attorney’s fees, and any other munevs
advanced by Mortgagee to protect the mortgaged premises and the lien hereof, shall br'so ‘much additional indebtedness secured
hereby and shall become immediately due and payable without norice and with interest theicsn 2 the highest rate now permitted by
Ulinois law. Inaction of Mortgagee shall never be considered as a waiver of any right accruing (0 the Mortgagee on account of inv
default hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby auchorized relating to taxes or assessments, may do so according to aay bil,
starement or estimate procused from the appropriate public office without inquiry into the accuracy of such bill, statement -
estimare or into the validity of any tax, assessment, sale, forfeiture, vax iien or citle or claim thereof.

9. Mortgagors shall pay cach item of indebredness herein mentioned, both principal and interest, wiren due accotding 1o the
terms hercof. At che option of the Mortagagee and without notice to Mortgagors, all unpaid indebtedness securec by this mortgage
shall, notwithstanding anything in rhe note ot in this mortgage to the contrary, become due and payable () immediacely in the vise
of defaulr in making payment of any installment of principal ot interest on the note, or (b) when default shall occur and conninue tor
three days in the petformance of any other agreement of the Mortgagors hercin contained.

10. When the indebtedness hereby shal! become due whether by accelecacion or otherwise, Mortgagee shall have the night o
foreclose the lien hereof. ln any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the
decee for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for atrorneys’ teer,
appraiser’s fees, ourlays for documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be
estimated as to items to be expended after encry of the decree) of procuting all such abseraces of title, ticle seacches, and examinanions,
title insurance policies, Torrens certificates, and similac data and assurances with respect to ticle as Mortgagee may deem to e
teasonably necessaty either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the
true condicion of the title to of che value of the premises. All expendituses and expenses of the natute in this paragraph mentioned
shall become so much addivional indebtedness secured hereby and immediately due and payable, with interest thereon ac the highest
tate now permitted by 1llinois law, when paid or incurred by Mortgagee in connection with (a) any proceeding, including probate und
bankruptey proceedings, to which the Mortgagee shall be a party, either as plaintiff, claimant or defendant, by ceason of thi
martgage or any indebtedness hereby secured; or (b) preparations for the commencement of agy suit foe the foreclosure hereot Jiter
accrual of such right to foteclose whether or not actually commenced; or (c) preparations for the defense of any actual or threatened
suit or proceeding which might affect che premises or the security heteof.

PAGE 3
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11, The proceeds of i in the followng order of prioner:

First, on sccount of ai} coss and cxpenses incident to the foreclosure proceedings, including alf sich it 15 sre mentioned i e
peecending paragsaph bereof; wacoad, ail other items which under the torms bereoé coestitucs secured indebredness additional to that
evidenced by the note, with interest thereon as herein provided; third. all principel 1nd incersse remaining aapuid on cthe note: fourth,
any averplus to Morrggors, their heirs, legal representatives oc assignn, a3 their rights may sppesr.

1. Upos os any time 2fter the filing of a complaint to forecloss this morgage the court in which such complaint s filed
may appoint .53.: of said premises. Such appointment may be made tither before or after the sale, withour nacice, withour cegard
to the wolvency or insolvency of Morrgagoes a1 the time of applicacion for such receiver and withous cegard 15 the then value of the
presists of whether the 12me wnall be then occupied a1 2 homestesd or not, and che Morrgagee may be appointed 13 such recesver.
Such receiver shall have power to collecr the rents, issues and profins of said premises during the pendency of such foreclosure wis ind,
in case of a sale and a deficiency, during the full wtarucory period of redemption, whether there be redemprion oc nat, as well s
during any further umes when Mortgagors, except for the intervention of wuch ceceiver, would be entitied to cotlect such renss, issues
ind profics. and all other powers which may be nevessary or sre usual in such cases for che protection, possasion. conal,
management and aperstion of the premises during the whole of said period. The Court brom tima to tine may authocize the receiver
to apply the ner income in his hands in payment in whole or in pare of: (1) The indebeedness secured hereby, or by any decree
foreclosing this mortgage, oc any tax, special assenment or other lien which may be or becomse superior o the lien hereof o of such
decree, provided such application is made prior 1o foreclosure sales (1) the deficiency in case of 4 sale 20d deficiancy.

13, No action for the enforcement of the lies or of aay provition hereot shall be rubject to any defense which would not be
good and availab'< in the purty interposing tame in 4n wction a8 law upon the note bereby secured.

14, The merrgugor shiall have the tight to inspest the premises at all ressonable times and access thereto thall be permirted
foc that purpose.

15, The Movigrgits shall periodically depouit with the Mor such ume as the Mortgagee may reasonably cequice for
paymens of taxe and L=t 00 the premises, No such deposic shall bear any incerent,

16. [t the paymen o4 ccid indsbredoess or aay pert thereof be exrended or vaned of if any pare of e security be released,
all pervoas dow oe at any titw drresfter lisble therefor, or interested in w‘:.ﬂlﬂmﬂ. shail be to assent to such extension,
varistion or release, and their liab'!icy and the liea und il provisions hereof shall coatinue ia full force, the rght of resaurse sgainse
all such persaas being expremly reserved oy the Mortgages, notwithstanding such eetension, varistion of release.

17. M shail reiesss w2 morrgage and lien chereof by propss insrument upom permest and discharge of il
indehtedne secured and paymens of 2 ;e asbia fos to Morgages for the exwcution of ruch realesss. 4 ]

10, This morcgage snd all provisions her=~d, shall extead ro and be binding upos Mortgagons and ail persons claiming under
or through M sad the word @4 whes used herein shall include ail such and sl} persons liable for che
pumdd:m-um , wleth o or not such persons shail have chmpathummna.'rhword
"Morrgage'’ when Mmmﬁmﬁhmmmwmd the Morrgagee aamad herein and che helder or holden.
from time to rime, of the nocs secared hereby,

s, Protection of Mortgagee's Rights in the Property. 17 Mortgagor fails to perform the coveannts and agreements contalned
in this mortgage, or there ia & legnl proceeding that may significantly sfert Mortgages's rights in the premises (such as a proceeding in
bankruptey, probate, for condemnntion or forfeiture or to enforce laws ot raulatioas), then Mortgagee may do and pay for whatever is
necesssry (o protect the value of the premises and Mortgagee's rights ls the pemises. Mortgagee sctions may include paying any fums
secured by » lien which has priority over this mortgage, appearing in court, p=ying re=<caable artorneys' fees and eatering on the premises
1o make repalrs. Although Mortgagee may take action under this paragraph 19 Ma tgagze does not have (o do so. Any amounts disbursed
by Mortgegee under this paragraph 19 shall become additioual debt of Mortgagor viured by this morigsge. Unless Mortgagor and
Martgagee agree to other terms of payment , these amounts shall bear interest from dita. of disbursement st thie Nate cate xnd shall be

payable, with interest, upon notice from Mortgagee to Mortgagor requesting payment.

20, Loan Charges. 1f the loan secured by this Mortgage is subject to a taw which scus mazimum loss cherges, and that | aw is
finally interpreted o that the interest or ather loan charges collected or to be collected in connection wic) the loan exceed the pertmitted
limits, them: {a) sny such {oan charges shall be reduced by the smount necessary to reduce the charge to *ae permitted limit: aad (b) any
sutny siready coliected from Mortgagor which exceeded permitted limits witl be refunded 1o Morigagor. fo.tgagee msy choose lo make
this refund by reducing the principal owed under the Note or by making s direct payment to Mortgegar. 1f 4 re*:nd reduces principal, the
reduction will be treated a3 & purtisl prepayment without any prepsyment charge under the Note.

21 The word “indebtedness” means all principal and interest payable under the Demand Not= of evep date herewith from
Yiorigagor to Mortgages and any amounts expended or advanced by Mortgagee to discharge obligations of Morigagur or expenses incurred
by Mortgages to enforce obligations of Mortgagor under this mortgage, together with interest on such amounts as provided in this mortgage,
Specifically, without limitation, this mortgage shall secure not only the amount which Mortgagee has presently advanced to Mortgagor
under the Demand Note, but slso any future smounts which Mortgagee may advance (o Mortgager under the Demand Note, to the same
extent a8 if such future advance were made as of the dace of the execution of this morigage. 1t is the intention of Mortgsgor and Mortgagee
that this mortgage secures the balance outstanding under the Demand Note [rom time (o time from zero up to the maximum smount
provided therein, and any intermediate balance. At no time shail the principal smount of indebtedness secured by he morigsge, not
including sums advanced to protect the security of the martgage, exceed $150,000,00,

22, Mortgagee may, at ity option, declare immediately due and payable all sums secured by this mortgage upon the saie or

transfer, without the Mortgagee's prior written consent, of all or any part of the premises. However, this option shzil not be exercised by
Mortgsgee if such exercise is prohibited by federal law or by [llinois iaw.

PAGE ¢
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EXHIBIT A

PARCEL 1 LOT 58 IN THIRD CICERQO DEVON AVENUE ADDITION, BEING A
SUBDIVISION OF THE NORTH 25 ACRES OF THE SOUTH 35 ACRES OF THE WEST
HALF OF THE SOUTHWEST QUARTER OF SECTION 34, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART
DESCRIBED AS COMMENCING AT A POINT 1481 %4 FEET SOUTH OF THE
NORTHWEST CORNER OF SAID SOUTHWEST QUARTER SECTION AND RUNNING
THENCE EAST 388 FEET THENCE SOUTH 560 FEET, THENCE WEST 388 FEET TO THE
WEST LIME OF SAID SECTION AND THENCE NORTH ON SAID LINE TO THE PLACE
OF BECu!™ING) IN COOK COUNTY, ILLINOIS

PARCEL 2: Tc'E WEST HALF OF VACATED ALLEY LYING EAST OF AND ADJOINING
PARCEL I, IN CGOK COUNTY, ILLINQIS.
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