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MORTGAGE

THIS MCRTGAGE IS DATED APRIL 29, 1998, belween OXFORD BANKMJST UNDER TRUST AGREEMENT
DATED 9-10-97 AND KNOYWN AS TRUST #5491, vhose address is 1100 W, LAKE STREET, ADDISON, L
6010 (referred lo below as "Grantor™}; and OXFORD LANK & TRUST, whose address is 1100 West Lake
Street, P.O. Box 129, Addison, . 60101 {referred to belo s as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grario' nol personally bul as Truslee under the
provisions of a deed or deeds in trust duly recorded and delivired I» Granlor pursuart lo a Trusl Agreement
dated September 10, 1997 and known as OXFORD BANK & TRUS/#53*, morlgages and conveys to Lender
ai of Grantor's right, title, and interest in and {0 the fcllowing described rexi croperty, together with all existing cr
subsequentfy erecie¢ or aifixed buildings, improvements ard fixtures,- 7u- casements, rights of way, and
appunenances; ail waler, waier righis, walercourses and diich rights {includiig ‘stock in wtilities with ditch or,
irrigation rights); and 2l other righis, royaliies. and prolits relating to the real property, inciuding withoul limitation
all minerals, oil, gas, geothermal ang simitar maners, located in COOK Counly, Siawe of llinois (the "Real
Property™):
LOTS 6 AND 7 iN SUBDIVISION OF PART OF LOT 13 IN COUNTY CLERK'S SUSJ'VISION OF BLOCK
43 LYING WEST OF EAST LINE OF WARD STREET {NOW KNOWN AS WAYNE AVENUE) EXTENDED
iN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, lLLlNOIS

The Real Property or its address is commonly known as 2540)’and 2542 NORTH \WAYNE, CHICAGD It 50634 |
The Real Property tax identification number is 14-29-314-026€ (LOT 6}, 14~29-314-027 {LOT 7).

Granior presently assigns 1o Lender ait of Grantor's fight, title, and interest in and to all leases cf the Property and
all Rents lrom the Propeny. In addition, Grantor granis i¢ Lender a Uniform Cemmercial Code security inierest in
the Personai Property ang Renis.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
ctherwise defined in this Morigage shall have the meanings atiributed to such tetms in the Uniform Commercial
Code. Al references to dollar amounis shall mezan ameunts in fawiul money of the United States of America.

Granlor. The word "Grantor” means OXFORD BANK & TRUST, Trustee under that certain Trust Agreement
dated Seplember 10, 1997 and knows as OXFORD BANK & TRUST/#581. The Grantor is the mortgagor
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| .f_-'under this! nnortgage. SR S i o i -
' "l-Guaranto  The word: "Guarantor means: and rncludes wnhnut hmnanon each a1d all of the guaranlors.-*
sureties, and accornmodauon pames in ‘_onnecuon v'nh the lndebledness | - o Lo

SR ;_lmprovements The word 'Improvemems means and .ncludes ‘without hmnellon ail exlsung amd ‘uture? "
R _,;.|mprouren'ems. bmldmgs. structures, mob:!e homes ainxed on ithe Resal Propz-ny facilities, addmons.' S
e replacements ard othpr ccns:.'ucnon on the Fieal Propeny _ S RS ot

. -Indebtedness The word “!ndebredness means aﬂ pnncnpal ano m:eres' paya:!e under thie Note =and any;l-._' L
L amounts: expended or advanced: by Lender to discharge: ob!ﬂganons of Granior of expenses incurred by Lender .-
.. .10 enforce:obligations, of. Grantor under. this: Mongage; together wilh. interest on suchi amounts-as providedin " .
-+ thisiMarigage. - Al no:time shall' the: principal. amount of Indebledness secured: by the l\%nrtr;.;agei mot ;.
S inctuding sums advanced o prolect the’ securrty of the Mnrlgage, exceed §360,000.00. . -

- _?Lender. .The word "Lender -means OXEORD BANr( & THUST its. successors and asszgr-s The Lender 15 the' |
L -xmortgagee under wnis. Mnngage ' ST 3 Ll
e Mo'igage The wrd. ‘Mongage means thrs Mongage belween Granitor- and Lender and mdudes wrthoul A f" :

S lrmnaunn ali assrgnmem‘ and secarny mzeresl prowsrons relarhg io the Personal Propeny and Rents: 1

S "";The word "No!e ‘mzais the promresory note or credlt agreement dated April 29, 1908; in ‘me oﬂginel BT
,prineipal amoum of. 548u v00.00. from Grantor 10 Lender, together with . all reneveals of, extensions’ 01 T
":-jmodmcauan of,; rer nancmus o.. ¢ ncolldatuons of, and sunsmunons for. the promissory note: o agreemem S

'v

_Th_e nterestvrate on 1he Nste is a var abia interest rate based upon an'index. The unoex currenuy is 8500%:;'- _
SRR o :,fr’re lnlerest rale lo be ap,..iru i0-the unpard pnnnrpai balance of this. Mongage shad te: al 2 rateg
:.:j-;'.i."'of‘! Om‘percentage pomt(s) over the index, rrsullmg in an initial rate of 9.500% per annum.! | NOTICE: Under', _

¢ ho-circomstances stiall the, interest rate: on.this Mongage: be more than. the maxirium rate- aflowed by : |

LT applicable-iaw.: - The maturity date: o ihls Mongage is May 1. 1999, NOTICE TO GRANTOR:" THE NOTE.. )
< "CONTAINS A VARIABLE: INTEREST R R

Personal: Propeny The* words "Personal Property" mea'u ali edummen* fixtures,-and ! oiher articies” of‘ o
" personaliproperty now:or. hereafter owned. by Grantor, ans -cow of hereafter atached or affixed 1o'the Beal . -
" Property; togethar with- alf accessions, pans,:and: additions:*0, afl replacements of, and ail substititions for, any, - -
-~ of:’suchz property; “and -tegether with all. proceeds (inciudir.ol without. limitation all msurance proceeds and B

" refunds.of premnums) from any sale-or cther disposition of.the.?rrgeny. ’

' Prope'riy. T‘ne word "Propeny me'ans coilecnvely the Real Pn?pen' ani lhe Petsnna! Ptdpemr , . ; : ;' ;

. Real:Prope rty The: words “Real Propernty” mean the prope .. mze; nste and rights described abeve in me.{'
"Gram of; Mongage -section. - . [ i e
" Related: Decumenis “The words "Relaled Documenrs rnean and mcludr withouy Innnatann all pronassnry_‘ R .

§ notes;: creditia reements;- oan. agreements;’ “environmental ;agreements, yuaranties, securily’ agreements;::
- mortgages,:deeds ol trust, -and.all other instruments; agreements and documat 15. whether now of hereaﬁer~ :

o existing, execuled RHE connecnon with:the. tndeb!edness i
7 Rents! ‘The word: "Rents” means- ail present and fuwre renls, revenues income, rsw:s ;nva!!res. proﬁts
;. rother benems[,d rived from the Propensr R

- ORTGAG - NCLUDING THE: ASS!GNMENT OF FFNTS AND THE SECURITY INTERLs'r 'M THE '—‘.:NIS‘,
'AND" PERSONAL: PROPERTY,. IS- GIVEN: TO:SECURE - (1) PAYMENT ‘OF THE INDEBTEDNESS. AND:: (2);

==

© .- PERFORMANCE::OF; ALL -OBLIGATIONS OF GRANTOR. UNDER THIS: MORTGAGE - AND me RELATFDK,“ i

o 'DGCUMENTS'- THIS MORTGAGE IS: GIVEN AND: ACCEPTED ON THE FGLLDW!NG TERMS:
L FAYMENT AND

. POSSESSION: AND: MAINTENANCE OF THE PROPERTY. Granter agrees tai Grantor's possessron ‘and us of

L PERFORMANCE Excem as otherwise prowded in this Mongage. Giantor shall pay .o Lende :
_-amounts; secured by thrs Mongage c'.S they becone due, and sha!l strictly ‘perform all of Gramor S obhgau

| -under:this:Mortdage:.

f

'f.‘ f:he Property: shallibe: governed by. the, {ollowing provisions:

;'_Possesswn and: Use Untilin: ‘defaull. or untif Lender exercrses lts n%m 10 collect: F.enls as provrded 1or rn me'.‘"- :
-, "Assignment:-of : Rents -form: executed' by Grantor: in' conneciion . with. the Propenty, Graator may- remain in .
: possessnon and cnntrnl of.and: operate and manage: the Property and collect the Rents from the: Propeny o

‘ Dty o Maintaln Grantor shal! mamtam the. Propeny in tenantable condition and promplly perform all repalrs ay

. Tep acements, and maunlenance necessary 1o preserve its: valye. _
.- Hazardous: Substances: - The terms: "hazardous: waste;”: "hazardous substance," "dsspnsal N "release an,d,}:, o
- "hreatened;rejease;” -as;; Used. in this. Mortgage, - shall. have: the: same meanings as ‘set. forth.-in th

'ComPrehensne Envuronmental Respnnse, Compénsation;' and Liability ‘Act of. 1980, as amended, 42 U.S.C: 1 .}
. Section: 9601; el: seq ("CERCLA") the Superfund Amendments ‘and eauthonzanon Am of 1986, Pub. L Ne. W oo

stses 46 -;- SRR | | |
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99-499 {"SARA"), the Hazardous Materials Transporalion Act, 49 U.S.C, Seclion 1801, et s2q., the Resource
Conservaiion ang Recovery Acl, 42 U.S.C, Section 6301, el seq., o other applicable state or Federal iaws,
rules, or regulations adopied pursuarnt i any of 1he foregoing.  Tne terms "hazardous waste® and "hazardous
substance™ shali also mcluce, withou! limitatien, potroferm and petroleum by-products or any fraction theseo!
and asbestos. Granlor represents and warranis to Lender that: (a) During the period of Granioi's ownership
of the Property, there nas been no us2, generation, manuiacture, siorage, wreaiment, disposal, release or
threatened release of any hazardous waste or subsiance by any person on, under, about or from the Propernty;
() Granior has no knowledge ¢f, or reason 10 believe thal there has been, excepl as previously disciosed (0
and acknowledged by Lencer in wriling, {1) 2ny use, generation, manufaclure, siorage, treaimenl, disgosai,
release, or threaiened release of any hazardous waste or stbsiance cn, under, about or lrom the PropeﬂK by
any prior owners or occunants ¢f the Property or (i) any actual or threatened litigation or claims of any rind
by any person relating 10 such mauers; and L) Except as previcusly disclosed 0 and acknowledged by
Lender in writing, {1) neither Grantor nor any tenant, contractor, agent of other auihornized user of the Property
shall use, genergle, manuiaciure, stere. traal. dispose of. or release anv hazargous waste or substance on,
under, about or Irom the Property and i) any such aciivity shall be conducted in_comphiance with ail
applicable leceral. state, and focal laws, regulalivns ang orginances, including withcut limitation those laves,
reguiations, an crdinances described above. Grantor authonizes Lender anC its agents (o enter upon the
Properly (0 ma%e such inspections and lests, ai Granior's expense, as Lender may deem apprapriate 10
determine coraptiance of the Propeny with this seciion ol the Morigage. Any inspecticns or_tesis made by
Lender shall be furLender's purposes only and shail not be consirued {0 Cregle any fesponsibility or liabhity
on the pan of Lender o Granlor or 10 any other person. The representzlions and wananiles coniained herein
are based on Graniy's _due diligence in invesigaling the Progeny for hazardous wasie and hazardous
substances. Granier bereby (a) refeases gnd waives any fujure claims agains? Lender for indemnily of
contribution in (ne_event G'anior becomes hiable for cleanup or oiher cos!s under any such laws, and  (0)
agrees {0 indemnify and.iold harmless Lender against any and all claims, losses, liahilities, damades,
penalties, and expenses wiich Lixnder may ditectly or indireclly sustain or suifer resulting from & breacn of
this section of ihe Morigage o725 @ consequence of any use, generation, manufacture, storage, disposal,
release or threatened release ol'a bzeardous waste of substance on the properties. The provisions of this
section: of the Mongage, incluging Ilie ovligalion to incemnily, shali survive the payment of the indebiedness
and the satislaction anc reconveyanie ¢ the dien of this forigage and shal! not be atfectec by Lender's
acquisition of any interest in the Progernty, wihather by loreciosure or othenvise,

Nuisance, Wasle. Granior shall not cause, crnduct 9r permit any nuisance fof COMML, permit, of sulfer any
stripping of or waste cn ¢r o ihe Property o eny portion of the Propenty. Withoui limiting the generality of the
feregoing, Grantor will not remove, of grant i€ /any ohes party the right {0 remove, any imber, minerals
{including oil and gas). soil, gravel or rock progucis without ine prior wrillen consent of Lender.

Removal of Improvements. Grantor shall not demeiisn or remove any Improvemenis from the Real Property
without the prior written consent of Lender. As a congiticp-to the removal of any improvements, Lender ma

require Grantor 10 make arrangemenis satisfactory <o ienger 1o replace such Improvements vt

Improvements of af least equal vaiue.

Lender's Right lo Enter. Lender and ils agents and repressiiiaiivec. may enter upon the Real Property at all
reasonable times 10 attend 1o Lender's inlerests and io inspe.t ihe Prepenty for purposes of Grantor's
compliance with the terms and conditicns ¢f this Mongage.

Compliance with Governmental Reguirements. Grantor shall prompty comply with all laws, ordinances, and

regulations, now or fierealter in effect. of all governmenial authorities appliceule 1o the use or occupancy of the
Praperty. including without limitation, the Americans Vaih Disabiliies Act.” Sranlor may contest in gocc faith
any such law, ordinance, or reguiation and withnold compliance during any precaeding, including agpropna*.e
appeals, so long as Grantor has notified Lenger in wriling prior to doing So and se-fang as, in Lender’s sole .
opinior. Lender's interests in the Property are noi jeopaiOized. Lender may requi e Grantor to post adeguate
security Or a surety bond, reasenabiy satisfactory o Lender, 10 protect Lender's inteicsl

Outy to Protect. Grantor sgrees neither lo abanden nor Jeave unaltended the Property.” Grantor shall do ail
other acis, in addition 10 those acis set forih above in this section, which from ihe charicter and use of the
Propernty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediaiely due and payable all
sums secured by this Mortgage upen the sale or transier, without the Lender’s pricr writter consent, of &l or any
past of the Real Property, or any interest in the Real Property. A "sale of transter” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invcluntary; whether by outrighi sale, deed, installment sale contracs, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or (o any land trust holding title to the Real Property, or by any other method of ccnveyance
of Real Property interest. If any Granior is @ corporaticn, partnership or limited liability comgany, transier also
includes any change in ownership of more than twenty-five percent {25%) of the voling stock, parinesship interests
or timited liability company interests, as the case may be, of Grantor. Hewever, this option shall not be exercised
by Lender if such exercise is prohibited by {ederal law or by Winots law.

{f)r(tES AND LIENS. The followirg provisions relating to the taxes and liens on the Propenty are a pan of this

ongage.

Payment. Granior shall pay when due (and in ail events prior to delinguency) all taxes, payioll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accouni of the Property,




~ UNOFFICIAL COPY

04-28-199B. - MORTGAGE - - Page 4| i (*

Loany Na 7530948°8. . fContinwed). e e
- anaishall: pay:when cue:all-ctaims. for work done on-or for services rendered or malerial fuirrished to-they| 1 | -
¢ ... Propeny: »Grantor shall maintain the Propeny. Iree of. all liensi having priority over or egual 1o theinterest off - 1. |
N - Lender-under this:Morigage, except for the lien of taxes and assessments. not dise, and except as.othanwise|;. |- |~
- provided:in theJoilowing-paragraph. .~ - : L ‘ - N R S

- - Right To. Conlesl. - Graator may, withhold payment of any 1ax, assessment, or clalm in connection. wiihial goodi i~ I
* faitn dispute gver the obligation to pay, so !ong as. Lender's-interest in the Propeny is nol jeopardized. {f a fienr} /.
arises oriis filed as: a resultof nonpayment, Grantor. shall within'fifteen (15} days after ine lien. arises of, 1f-§1*l, S
~iien/is:filed; within fifteen:(15) days alter Grantor has. notice-of the filing, secure the discharge of the-fien, orivy 1
rf uestedi,’by;t-Lender.;Gepas;t-_w_tthf-_l.a_ngez.'casb-,or.a: sufficient corporate surely bond or ‘other secutity | i ..
- satisfactory: 10! Lender in-an amount suificient 10 discharge the;lien. é)lus an¥ costs and atorneys’ {ees.or.othert 1 [
chaiges; thal-cauld acciue-as a result of a:foreclosure-or-sale -under the lien. In any- conlest, Grantor shally .|
.- delend-itseli:and” Lender.and shall satisty® any: adverse judgment before enforcement againsi the: Propeny.) "1 { ©
. Granter:shall name tender as an additional obligee  under any -surety bond f{urnished in the contest) |
‘ proceedings.c o . ‘ ' T . o IR R
. Evidence:of Payment. Granter shall upon demand: furnish-10 Lender satisfaciory evidence: of paymemfof._th LA
taxes ot assessrments and shall authorize the approprgate:%uvemmental ofiicial to deliver 10/ Lender at any timeg; .|
- awrilten stalerient of the taxes:and assessments against the Property.. - i e :
Nolice:of: Construction: . Grantor shall notify Lender at least filleen (15) days before any work.is commenced.- © |
. any-services:are-{utnishod, o any materials-are supﬁlred to the/Propenty, if any.mechamc’g fien, matenalmen‘s}-‘_ S
. lien;:ar.other lien couid Le asseried on account of the work, services, or. materials. Grantor wﬂ_! upon request) i
-+ of Lender furnish 1o Lenaer advance assurances satisfactory t» Lender that Grantor can'and will' pay tne'cos!
. ofsuchimprovemenis.. < ¢ /o e S 0 T .
, ;&RQPERW”DAMAGE INSURANCE .~ The following provisions. réliting 1o insuring the Property are a pargof this:- | -
- Maintenance: of Insurance. Granicr shall procure and .meiniain policies of fire- insurance with: sfandagd -~ |-
~ extended. ‘coverage.-endorsements: on_a. replacement . basis. for ‘the full insurable. |vaue - covering: all: . -
. improvements:on the Real Property in ar amount suincient 10:av0id application ol.any coirsurance clavse, an
.. with-a.standard mortgagee clause in favor o) Lender. - Grantor' shall aiso procure and.maiatain. comprefhiensive. ..
" general liabiiity: insurance ‘in- such: coverage aznounts: as: Lenger nmiay request with Lender being: némed: as: +
~ - additional” insureds in-:such liability insurar.c2 - policies. - Additionally,. Grantor shall- maintain such . other: . -
* ‘insurance;. including: but. not limited to hazan; husiness. intérruption. and’ boiler insurance-as Lender‘mag';,-:
- require;:-Policies shall:be wiitten: by such-instiance’ companies and’ in such form as; may be reasonab
- . "acceptable‘to:Lender. Grantor shall deliver to-Lenoes. (enificates of coverage froni each’]xssurer.cnplalnlpg
- slipuiation-that-coverage will not be cancelled or dimiziciied :without a minimum of ten- (10) days’ prior wiilt
. noticeto: Lender: and' not.containing: any disclaimer of the jnsurer's liability for failure to give such nolice. ~Each: .~
- insurance: policy’ alsp.shall include an endorsement providiig: thal coverage. in. favor.dl. Lender will-not: be' -~ -
-~ impaired:in any way by:any act, omission. or default of Granicy s any other persen. -Shouid the Real Properly.. -
- at*any; time bécome located- in. an area designated by the-Divecior of the Federal Emercency Management - . -
Agency’as:a -special flood hazard area, Grantor agrees:to-oblaln.ar.d mainiain Federal Ficod Insurance forthe -
. fulk; unpaid- principa! balance: of the fcarg’.,:up to the maximum policy limits: set’ undes the: National Flond -
S ;;ilnsu_;ance Program, or .as otherwise required by Lender; and ¢ mainiZin such insuranoe for the term of the
“foan.. - e . ! e ' E L
“-‘Applicatien:of Proceeds.. Grantor shai!-_progg:ﬂy nozi%r Lender of any loss urdamage 10,the Propeny.i!_f-eﬂae -
... - estimated’ cost of repair. o replacement exceegs $1,000:00. : Lender may make wrool of foss if- Grantor ii}s‘-}o o
.. do:so within:lifteen {15) days of the casually. Whether:or noi Lender's security )5 imoaired, Lender may, : 1“15: :
“glection; apply:the proceeds to the reduction of the Indebtedness, payment of any uer affizcting the Propeny, -
or the restoralion: and. repair of the Property. ' Lender: elects 10 apply the proceeds 14 ragtoraion and r2pair, ' .
" -Grantor ‘shall zepair orireplace the damaged ordestroyed Improveméenis.in & manner .tisiactory 1o Lender.
- .Lender:shall, upon. salisfactory: proof of such expenditure, pay or'reimburse Grantor frois 2 proceeds. o7 ih
.- “reasonable:cost. of -repair or restoration-if: Grantor: is. not in- defavlt under this Mangage. | Ans: oroceeds whic
“ .. have.not:been disbursed: within 180 days, after their receipt and which Lender has not-commiit.d. 10 the. repair.
"ok restoration of the: Property shall be.used. first to pay any amount owing 1o'Lender ungzr this Mortgage, thert -
. 107 pay+accried interest,: and- the remainder, if -amy,: shall’ be agplted 1o the prinCipal. balance gt-the"
indebledness. )-Lender hoids any procesds afier payment in.fult of the Indebledness, siich proceeds sf‘ia}l!-b

o b S
10, the "
ggs the:

urance: at’ Sale.. -Any unexpired insurance shall inure to:the benefit o, -and pass
he Property. covered by  this- Mortgace: al any lrustee’s sale or other:sale held un
- proviste I'this Morlgage, or al any foreclosure sale j*::I.,s_l.tg:h roperty. [ K
‘- . Granlor’s-Report om:Insurance., Upon:reques] ol Lender, howaver not more than once a %'ea_r, Grantoy shal .
-+ Juznish;to; Lender.a.report on:each existing policy of nsurance showing: (a) the name of 1he insurer; b h3
- risks:insured;: - (€} the amount- of the- policy; - {d)-the: property insured, the:then. current raplacement value-tf
7 sucht propenty,rand: the.manner of determining: that-value;; and’ (g) the expiration date' of 1he. policy. Gramter: .
-+ shalt:uponirequest: ol Lender; have an independen! sppraiser salisfactory to Lender dejermine the castf value. ..

eplacement. cost of the'Property:

. TAX ANDINSURANCE RESERVES, . Granior agrees. 1o estabiish a reserve account 10 be fetained: from:thg loar
- proceeds:in;such amount deemed {0 be sufficient by Lender and: shail pay monthly inlo that reserve:acccunt. 2
amount: equivalent 1o 1/12°of the annual rea) esiale taxe Jand;_ insurance premiums, as estirnated: by Lerder{ ‘S0

N , . 2 sjan . > .
_ .= torprovide: sufficient funds:for the payment of each year's:taxes and insurance premiums bne.month griorito:
..o dale‘the:taxes;and;insur. ﬁremmmg become delinquent.- Grantor. shall {urther pay a2 monthly pro-raia share:

-+ 2l assessments: and othen @33@5&: may accrue ayainst:the Property. I the'amoumisc eslimated: and; pa

f

e
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shall prove to be insulficient 10 pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the differance on demand of Lender. All such payments shall be cariied in an inlesest-iree reserve
account with Lender, provided that i this Mostgage Is execulec in connection with the granting of 2 morngage on a
single-family owner-occupied residential property, Granior, in lieu of esiablishing such reserve account. may
pledge an interest-bearing savings account with Lender lo secure the payment of estimated faxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve {or pledge)
account to pay such iiems, and Lender snall nol De required o determine the welidity gr accuracy of any item
before paying it. Noihing in the Morigage shall be consirued as requiring Lender 19 advance other monies for
stch purpeses. and Lender shall not incur any siability for anything it may do or amit to do with sespect 10 the
reserve accounl. Subject {0 any limitations sei by appiicatle iaw, il the amount s¢ esumated anc paid shall prove
10 be insufficient 10 pay such 1axes, insurance premiums, assessmenis and other charges, Grantor shall pay the
cdifference as requirad by Lender. All amounts in the reserse accouni are hereby pledged to further secure the
Indebtedness, and Lende: is hereby authorizad to withdraw and apoly such amounts on ihe Indebiecness upon
ine occurrence of 2n event of delfaull as cescribed below.

EXPENDITURES BY LENDER. 1f Grantor fails 1o comply with any provision of this Mortgage. of if any action or
proceading i1s co.ameanced that would materially aflect Lender's interests in the Property, Lende: on Grantor's
behall may, but shail-ot be required to, 1ake any action thial Lender deems ap sopriate. Any amount that Lender
expends in s0 dging viii bear interest &t the rate provided lor in (e Note {rom the date incurrad or paid by Lender
10 the daie of repayman: v Granior. All such expenses, & Lender’s oplion, will {a} be payable on demand, (D)
be added tc the balanc: of the Note and Se appamionea among and be payable wilh any instaliment paymenis 1o
become due during either (). .he term of any agpucab!e insurance policy or (if) the remaming term of th2 Note, of
(c) be treaiad as a balloon pa;meat which will be due and payable at the Noie's maturity. This ldeilgage also will
secure payment of these amounts. The rights provided for in ihis paragraph shall be in addition 10 any oiher
rights or any remedies (o whict/ Lence: may be entitled or accouni of the defaull. Any such action by Lender
ghgn not be construeed as curing the uefaull so as 1o bar Lender rom any remedy that it othenwse would have
rad.
}}ARRANTY; DEFENSE OF TiTLE. The {chiowing provisions relating to ownership cf the Property ate a parn of this
origage.
Title. Grantor warranis hat: (a) Granior inlds good and markelable titie of reccrd 1o the Prepenty in fee
simple, free and clear of ak liens and encumorirces otner Whan ihose st fonth in the Real Preperty description
of in any 1tla insurance poficy, title report, o fuiai titie oginior issued in {avor of, and accepted by, Lencsr in
connection with this Morigage, and () Granior ras-ine tull right, power. and autnority to execule and deliver
this Morigage 1o Lender.

Defense of Tille. Sudjec! ig the excention in the paracrach above, Granior waitants and witl foraver defend
the title to the Property agaiast the lawiul claims of ail persons. In the event any action of proceeding IS
commenced ihal questicns Granior's title or the inlerest ¢i Lender under this Moiigage. Granior shali delend
the action at Grantor's exgense. Grantor may be the nommzit arly in such proceeding, but Lender shall be
entitled 10 parlicipate in ine proceeding and 10 be representec 11 e proceecing by counsel of Lendar's own
choice, and Grantor will deliver, or cause o be delivered, 1o LTuder aich instrements as Lender may request
from time 10 fime 10 permit Such parlicipaion.

Compliance With Laws. Grantor warranis iha; the Propeny and Grantor's use of the Property complies with
all exising applicable laws, ordinances, and reguiations of govern moatal agthorities, including without
limitation ali applicable environmeniai laws, cidinances, ang regulations, unless otherwise specifically
excepted in the envirgnmental agreemen; executed by Grantor and Lencer rawing lo the Property.

CONDEMNATION. The following provisions relating 1o condemnation of the Property die 2 pan of this Morigage.

Application of Net Proceeds. i! ail or any gac of the Froperty is condemned by emuneiil domain proceedings
or oy any proceeding or purchase in liey ol condemnaiion, Lender may at ils elecian rojuie that ail or any
rion of the nat proceeds of the award be applied 10 the indebledness or the repa.s o7 7estoralion of the
rgperty. The nel groceeds of the award shall mean ne award after payment of 3% seasonable Costs.
expenses, and auorneys’ lees incurred by Lender in conneclion with the condemnaton.

Proceedings. If any proceeding in condemnation is filed, Granter shall prompily aotily Lender in willing, and
Grantor shall promplly take such steps as may be necessary 1o delend the aclion and obiain the awaid.
Grantor may be the nominal party in such proeceeding, bul Lender shall be entitled (o participate in the
proceeding and to be represented in the proceeding by counsel of its own chaice, and Grantor wiil deliver of
cause o be delivered {o Lender such instruments as may be requesied by it from time te time 0 permit such
panicipaticn.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating 10 governmental taxes, fees and charges are a pari of this hicrigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addition to this Mortgage and {2ke whatever other action is requested by Lender to perfec: and conlinug
Lender's fien on tne Real Property. Grantor shall reimburse Lender lor all taxes, 2s described below, logether
with all expenses incurred in recording, pariecting or continuing this Montgage, including without limitation ail

1axes, lees, documeniary slamps. anc oiher chiarges for recording or registering ihis hlortgage.

Taxes. The fol!ov.-inF shall constitute taxes to which this section applies: (a) a speci!ic tax upon this type of

Morigage or upon all or any part of the Indedtedness secured by ihis Ja.l.ortgr;ge: {b) a specific tax on Grantor

which Gramior is auikorized or requited to deguct from payments on the Ind tedness secured by this type of

Mortgagie; {c) a 1ax on this type ol Morigage chargeable against the Lender cr the holder of the Note; and %1)

(33 specific tax or all or any portion of the Incebledness or ¢n payments ol principal ard interest made by
ranicr.
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Jiens. section: and deposits with Lender cashoras
tolender: . ..o Lo o0

[~ securty agreemen.are 2 part of this Mongage. -

' 'Subsequent’-Taxes. |l any tax.to. which.this: section’ applies is;enac!edf;subsequent:i. : _
_ . ‘Mortgage;: this:event shall have the same. elfect-as.ari Event-of Default (as defined beltw), and Ltendermayl - -
', exercisesany or all of its available: remedies, for an- Event of; Default as proviced below unless Graptor either. | - |-

ia)::pays»the,‘f;taxa_be!ore-’,ngb,ecomes‘ delinquent,. or: fb)‘!comestsf the-tax as rowdec:.abc,nf.'e-,ln.-l_he.:Ta_xes\.alid!}' A
ficlent corporate surely bond or othet securty satisfactory - 7 . || |

10- the date ofithis’| . " |-

.- Securily;Agreement. Thig instrument siall constiiute:a Security agreement 1o the extent any-of the Property |
- - Constitutes: fixtures or other-personal property, and: Lender shall have all of the rights oi ail secured pany under| -

the UniformiCommercial Codeas amended: from time 10 time:.

- Security: Inferest.: Upta request by Lender,-Grantor: sﬁ'all_-'exécuté-ﬁnancihg statements and take whatever | |-
other: actionzis: requested by .Lender to-perfect: and- continue: Lender's- security. inierest in‘the-Rents ant .~ "= 7

' - .. -Personal; Pronerty. In-addition to. recording; this: Morigage in the. raal property recorgs; Lender-may, at-any-’
e * time-and wiuror 1 further; authorization from Grantor, file execuled’ counterparts, copics. on reproguctions of this -

. Mortgage as’a-fnanciny-Staiement. Grantor shall reimburse: Lender for 2l expenses.incurred in perfectingior - °
continuing; this; szcurity interest. - Upon' default, Grantor shail-assemble the Personal Property. in.a manner and- |0

i at a’place: reasonzo'y- convenient 10 Granter ang: Lender and: make.it available 10 Lender

¥ - efter receiptiof. wiitien demand from. Lender.

within three:(3} days-

‘concerning: the: security, interest granted by-ihisMo{n{ggge-may be oblained (each as:requited by :hg_Unilorm*- T

». .. Commercial-Code); are at-3'a2d on the-first:page of this Mongage. .

. FURTHER:ASSURANGES; ATTORNEY-IN-F
;- - attorney-in-fact are 2 par of this Morouge.

iy L

ACT. The: following provisions relating 1o: futther assuranc’%'and-_'

"and: deliver,;or will cause to be mace, ‘executed or delivered, 1o Lender-or to Lender’s designee, ard when * -,
requested: by:Lender, cause lo be.filed. recorded, refiled, or rerecorded, as.the. case may beé; at such. limes: - -

) L and:in:such offices and: places as.Lender r.iay deem appropriate, any and all such niongages, deeds.of trust,.. _.-i.'
R reements, financiny Staiements,: continuation: statements, instruments |of further . .~
othier documents 2s-may, in-the sole opinion of Lender, be riecessary or desirable:.

in order. to: efleciuate, complete, perfect, continue;. o1 ﬁreserve_:i () the coligations of Grantor under the:Note;.. -
e liens.angd security interests created by this Morigage:- .

- security: deeds,. security =
_assurance;: certificates, an

this. Martgage;iand the Related’ Documents, and. b).4

. as-first andt prior liens.on the Propery,. whether “10v/-owned . o - hereafier: acquired: ;b{

and expanses.incurred in-cornection with.the matters 7eisirzd 1o in this paragraph.

‘Attorney-
-do-sofar:

. “accomplish the matters seférred 10 in the preceding paragraph.
. FULLPERFORMANCE." I!:'GranjOr';PBys all
- imposed: upon. Grantor under. this W

security:interest:in: the [ ;
reasonabla:termipation fee as determined by Lender from-ii
whether. voluntariiy or otherwise, or by guarantor or, by any:
is forced 10:remit the amount of that:payment (a)

- of-any court or:administrative budy having
“any-settlement ‘or compromise- ol any ¢
© Grantor); the: Indebtedness shairbe considered| un?
- -Mortgage; shallcontinue: to_be effective or-shall’ 258 M
- ‘gcancellaticn:of-this Mortgage or of any note or-¢ther instrument or agreement evidenci
Property will: coatinue to- secure the amount renaid: or recevered to-the same: exieni

laim -made_by- Lender. ‘with- an?r
aid: Tor the: purpose o
be reinstaied, as the case may be,

ing:to the Indebtedness or to this Mortoage.- -

~* compromise: relal
'DEFAULT.>Eac
under this:Mortgage:

Ty ‘.

anyfiem .

b . T A, :

- Environ: entali_bé'ia&lt'it."Failhre‘ of ‘any.. pfar"ty‘to

»-Facl:: If Grantor fails 10 do any of the things reipi12d 10 in the preceding pa
-andtin' the ‘name .of’ Granior and ar- Grantor's-ansnse. - For such PUIPDSES, Gramigr-nerebyf

prohibited; by lawor agreed:io the contra v by-Lendei 1i-writing; Grantor: shall reimburee

-irrevocably’: appoints. Lender as. Grantor's- attorney-~in-fact {or the_surpose ol making, executing,
filing; recording;-and going all. cther things as. maybe necessary’ or ‘dgesirable, in Lender's sole.

-im on: Grantor origage, Lender shall execute and delive: 1o-Grantor a suitable S;

" this: Mortgage <and’ suitable-'statements_of termination: of any financing stateragnt. on. file; evidencin : Lender's= .
Rents and .the Personal Properly: ~Grantor will pay, i peimitted by applicabte: law,.any . . -
me:to time. |f, however; pavment IS made by Grantor, .~ -
1hird party, on the Indeblecnes:; and thereaiter Lender: | -
: 0rce 1£€) {o'Grantor’s trustee in bankrupicy or 1o o0, similar person unders: > -
g .-anystederaror:«_state‘bankruplcg-‘law or law for the:relief. of deblors, (b) by reason of any juagmorit, decree: or oraer:
jurisdiction over. Lender: or any of Lender’s propery, <f {c) by reasonof. - . .}
claimant {inclucing »wikoutl limitatien.” * . -}
enforcement of this Murigage’and-this™ . " B

“notwithstanding any~ .. -
ng the Indebtedness and the: -~ -
as il that amoeunt never had .

" heen;originally: received. by:-Lender, and- Granipr shall be,_bound- by any judgment, decree;, order| settlement or -

Grantor - Uniess - -
ender for all cosis.

gilvering,.” .
opiriion, 10 -
AR

he Indebtedness when:die, and Uthenwise performs all the obligaions™ .
dable satisfaction.oi-. .~ - -

2

|

. Default:or "I,‘rid{e_bted;’iéés.-’nFajlure:.bt ,'Grantqr. lo_ make-dny payment \-.{hen due on the lndébledhéss. S

covenant of condition contained in.any envijonmental agreement executed in connection with the Propeny.., @

.. 7 ComplianceDefault. : Failure.of. Grantor 10’ comply. wilh- gny other term, obligation, covenam or conditicn .
7. . coniained:in:this Morigage, the Note or in agy of the Related Documenis. . T R R
i, . Felse:Statements.” Any warranty; representation: or statement made or furnished 10 Lenger by or on behalf'ol” - -

- 6Tagengg

-

Ve a T
Y &

 SECURIY - AGREEMENT: FINANCING STATEMENTS. The following provisions refating 16 this Morgage asal ||

Addresses:: The 'nia.!i:}',djaddressés'cf‘Gr‘ér'!lor».(déﬁib‘r)f’airi&' {ender {secured pary), fiom which 'inibrr'ﬁ'ciliﬁﬁ""i-[-‘ e

Furlher:Assurances. - At:any time, ard irom time (0 time, upon request ofi Lender, Granior will make, execule . -

ragraph,. L‘éndbr'may, L

h of:the. following, at the opticn|ot Lender, shall constitute-an event of defauli {"Event of Defabﬁf)' o ‘”;"»

" pefaiilt: on’ Other- Payments.. Failure of-Grantor within the time require¢t by this' Mortgage. to- make any -}
‘payment: for:taxes. or insurance, or any ozhier‘paymem necessary o orevent filing of or 1o efiect digcharge.of . . B

comply. with o perform when' dué-an “{erm, obligation, . ..
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e Granigr under thig Mm%age. the Note or the Relgteq Documen;s i false or misleading in any maierial
A respect, either oW or at the lime made or furnisheq

& Befestive Collate(alization. This f-fon‘gage 07 any of the Related Documents ceases o be iy full force

effecy (inc!ud:'ng {ailyre of 2Ny Collaters documengs {0 creaie 3 vaiid ang Perlecied Security interesy or lien} at
any dxe and iy any reason.

i :nso_ivency. The dissolution or termination of ihe Trusi, he inso!veacy‘ 0! Grantor, the aDR0intmeny 0! &
‘eceiver for any part of Grantor's FOpERy, any assionment fo; i beneélit of Creditors, any zyge of creditar
gorkouz. or the commencemenz of any Procesding under any bankrup:c‘,' or Insolvency faws ¥ Or against

rantor.

Forec!0§ure, Forteittre, afe, Commencemenr o foreclasure of lorleityro Aoceedings, Whether by Judicial
Croceedin .. Self-hgjp. Tep0ssession gr 20y othar method, by 2y craditor of Srantor or by any governmenta
E0Bncy againg any of the P:opgzr;:.:. However, this Subseciion shall not apply in the event of 3 good faifn
dispute by Ciantor as 1o the valicity o T€asonableness o Ihe claim which 5 the basis of tha lorecinsure of
lorefeiture Broceeding, Provided thay Granior giveg Lender written netice of Such claim ang lutnisheg feserves
ora surery bong for the claim satslactary 19 Lender,

Breach ¢ Other Agreemen;. Any breach by Granior uncer the fermg of any other agreement between

- A

Granigr all | endar hat s noy femedied within any grare PEIIod provided thereir;, intiuding without limitation

21y agreeman: conceraning any indeblednecs or other od¥gation o Grantor 1o Lenge, whether exisling now gy
er.

Events Affecting Sdarantor, Any of the Preceding avamye OCCUrs with respect 1o any Guaranier of any ¢l the
!ndeoteane%s Of any.Charantor GIES or becomes Ncompeten:, or Te¥okes or Cisputes the validity of, or Habitigy
WIE n S.

Adverge Change. A faierial adverge change oceurs in Grantor's financia; ordition, or 1 enger befieves the
Lrospect of Paymen; or Perfeimipca i the lndebtedness 1S tMPaited.

insecurity. Lenger Teasonably deeris itsell insecura,
RIGHTS Anp REMEDIES ON DEFay Y 1pon the OCCurrence of any Even of Default ang a4 any time ereatier,

Lender, & is aption, may exercise 20y one Hrmora of the fo!iomng fights ang remedips, in acdilion o any other
fights or femedies providag by law:

Accelerale Indebtedness, _Lendgr ghay hase thz-cighy 2t its option without nofice 1o Graniar 1o deciare the
entirg Indebzeaness ‘mediately gua 2ad payap €, lnciuding any prepaymen; Penalty which Granior would be
fequired 10 pay.

ucc Remedips. Wit respect 10 &ll or any par: 0! the Prrsonar Propeny, Lendar shap have alf the tights ang
Iemedies of 3 Secured pany under the Uniform Commercif ‘ede,

Caltact Reats. Lenger shali haya 1he righy, without folice (¢ Sranmr._ I0 laxe POsSession of the Proper:y and
Cailect the Renis, mciudm% SmeUnts past’ gye and unpaijg. Aand-2oply the el proceeds, gyer ang aboy
Lender's COsts, against the debiedness. 1 lurtherancs of NS 1 GhY. J.ender may requira <Ny tenant or Olher
User of the Prooen {0 make Daymeants of eni or use fpag directyy 1 tender_. I the Rents are collecieg by
Lander, then Granigr Mrevocably Cesignates Lender zg Gransar's~a:tc.'-':-=.v-m—fact {0 endorse nSiruments
feceived in payment thoregt in the name pf Granior ang 10 negotiate b Same and coflect the proceeds.
Payments By tenants gr other users 1o Lender in espanse o 1 on 2i's Oetniing shall Salisty the obligations for

"~ laymens arq made, whether 0r not any Proper gtounds for the g‘emand.emsaed. Lende; may
Biarcise jig nghis unger this Subperagrapn ether in person, by 2Cem, gr througn 5 EC2ver,

Mor;gagee in Possassion, Lender ghay have ihe fight 10 pe Dlaced ag L10rGagee in FocSession or o fave g
feceiver anpointed 1o iane Passession of a1 Of any parn of the Proaeny. wilh e powe; 10 mrotect ang 1eserm
the Prox:erry. {c operate the Propeny preceding loreciosure o sale, ang 10 collect ;he Renis from the operty
anc apoly the proceeds, over and above (e Cost of the receivershig, against the i'ohledness, T
Morigagee in POSsession or Teceiver ma% Serve withoy; bong jf Rermilied By Jau. Lengiar's gl 1o the
SDpOINtment gf o feceiver ghay oxist whethar or 20U the apnarans value of ihe Fropery exceeds the
In eblednass bya substantial amoun:. Emp!oymem by Lende, shall not disquahfy 2 DeIson from Sarang as a
fecoivar
a;?udgiai Foreciosyse. iender may obtain a Judicial deciep l’ereclasing Geanzor's interest in & any pan of
ihe Property.

Deﬁcjency Judgmeny, Reritied by applicable R, Lendor M2y obiain & juggmem for any deficiancy
emaining N the lndemedr_aess Gue 10 Lender aner application of g3 aMoUnts rageq. from the exercise of the
nghis providag jn this section,

Othar Bemedies, Lender ghap have all gther fighis ang emedies provided in this Morigage or the Note or
avaiiable a7 igy Orin aquity.

Sale of the Property. 0 the £X1an Permitied by appficablo faw, Grantor heseby waives any ang &l right o
have the Droperty Marshalad ™ o exercising iy fghts ang ‘emedies, £ ender Shall be free o self ay Of any pan
of the P:operzy iogether or Separaiely. in One sale or by Separate sales. Lender shall e entitled 10 big al any
Public salz on afl or any ponips ¢of the Propeuy.

Nolice of Saje. Lender shall give Granior feasonable ngiica of e time ang ace of any peblie sale of the
Personat Prop_erry or of the time after ujheh_an?' Ditvale sale or &iher inen, ed dispasiticn of the Personaj
Propenty is 10 D€ 'magp, Reasonable fiotice shall mean figiice given a1 leasi ten ( 10} days Yefore ihe tme of
the sale of Oisposition.

D
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Crarlor’s obligations as to any futere iransaciions. VWhenaver consent Dy Lender is required in this Morigage,
the granting ol such consent oy Lender in any instance shall not constitule conlinting consent (o subsequent
instances vhere such consent is requireg.

GRANTOR'S LIABILITY, This Morigage is execuied by Grantor, net persenally but as Trustee as provided above
' in the exercise of the power and the authority conlerred upon and vested it it &s such Trustee (and Granior
thereby warrants thai it possesses full pewer and authorily (0 execute this instrumeni). It is expressly understood
and agread that wilh the exception of the {oregoing warranty, notwithstanding anything 1o the conlrary conmained
herein, thal each and ail of the warranties, indemniiies, represeniations, covenants, ungernakings, and agreements
made in this Mortgage cn (he part of Grantor, while in {orm purporting to be the warranties, indemnilies,
represenialions, covenants. undertakings, and agreemenis of Grantor, are neventheless each and every one ol
them made angd intended not as persenal warranies, indemniiies, representations, covenarn:s, undernakings, and
agreements by Grantor or Ior the purpese or wath the intention of tinding Granter personally, and nothing in this
Mortgage or in the Note shall be consirued as creating 2ay liability cn the pan of Granior personally to pay the
Note or any interes] that may accrue thereon, of gny other Indebiedness under this Morigage, or 1o perform any
covenant, undertaking, or agreement, eiher express or implied, contained in this Morlgage, all such hability, i
any, being expressty waived by Lender and by every person now or heraaiter claiming any right or security under
this Mortgage, and hal so iar as Grantyr and 1S successors personally are concerned, the legat holder or nolders
cf the Note and the uwner or owners of any Indebtedness shall look solely to the Froperty for the payment of the
Note and Indebtednest., by the enforcement of the iien created by this Morigage in the manner provided in the
Note and harein or by 2Cion to enforce the personal liability of any Guarantor,

LOAN EXTENSION. IN THE ZVENT THAT NO EVENT OF DEFAULT EXISTS, THE BORROWER SHALL HAVE
THE RIGHT TO EXTEND THE wATURITY DATE FOR 6 MONTHS, UPON DELIVERY TO THE LENDER OF
WRITTEN NGTICE 10 DAYS PRICA TO MATURITY, AND THE PAYMENT CF 1/4% OF THEZ OUTSTANDING
PRINCIFAL BALANCE ANG THE TOTAL UNDISBURSED LOAK FUNDS.

OXFORD BANK & TRUST ACKNOWLECGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE
ANSD NOT PERSONALLY, BUT AS TRUITER AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE
SIGNED BY ITS DULY AUTHORIZED OFFICESS AND ITS CORPGRATE SEAL TO BE HEREUNTO AFFIXED,

GRANTOR:
OXFORD BANK & TRUST

By: 34_&,4427/%%\ |

IRENE S. NOVICKI, TRUST OFFICER
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th M day o p\ﬂz"wt 19 (ﬂ

i g
belore me the undersngned Notcxy Publsc personall!r
G - appeared:.IHENE S NOWJCM TRUST OFFJCERUNDER TRUST AGREEMENT DATED 9«-10l-97 AND KNDWN as.

* - .TRUST #5971, oi. OXFORD ‘BANK & TRUST, ‘and’ known to me-to be an authorized agent. 01 the corporation: md
execured thc- Manaage and: acknov.!edged the Mongage 10 be. the ‘free: and volumal}' a0 ano cesd: of: Ihle |
SR corporatlon. bv au»honty of.i :s Bylaws or by’ resolution of.its board of duemors, for the uses! and purposes :here: v

Le
. menl‘oned arrd ‘0% vath stated that tie or she'is authonzed to execute this Mongage and‘ in iact execme-:i mnl
o Mongage on behalf oi ihe corporauon ‘ . , ‘ (1

- ‘_'By MMZ{Y.JV’\Q _;]}'\E}-LAW

'Notary Public in anc{ for the Qe of fﬂlmm 5.
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