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ASSIGNMENT OF RENTS

<
THIS ASSIGNMENT OF RENTS IS DATED APRIL 29, 1997, belween OXFORD BAHK & TRUST, UNDER TRUST
AGREEMENT DATED 9-10-97 AND KNOWN AS TRUSL 7591, whose address is 1100 V. LAKE STREET,

AGDISON. I §0151 (referred lo belows as ~“Grantor™); and OLFORD BANK & TRUST, whose address is 1100
YWesl Lake Streel, P.0O. Box 129, Addison, IL 60101 {referred 10 "'ziow as “Lender™).

ASSIGNMENT. For valuable consideration, Granler assigns, graits a-conlinuing security inleresl in, and
conveys io Lender all ¢f Grantor's righl, iille, and interest in and to ! Renis from the following described
Property localed in COOK County, State of Hllincis:

LOTS 6 AND 7 iN SUBDIVISION OF PART OF LOT 13 IN COUNTY CLERK'S SUBDIVISION CF BLOCK
43 LYING WEST OF EAST LINE OF WARD STREET (NOW KNOWN AS WAYNE AVENUE) EXTERDED
IN SHEFFIELO'S ADDITION TO CHICAGC IN SECTION 29, TOV/NSHIP 40 NCATH, JANGE 14, EAST OF
THE THIRD PRINCIFAL MERIGIAN, I8 CQOK COUNTY JLLINOIS.

The Real Praperty or ils address is commoniy knoven as 2346:1nd 254% MORTH YAYNE, CHIZAGG, IL 60614
The Real Propetty tax identification number is .-‘—29-'114‘.-020 (LOT 6}, 14~29-314-027 (LOT 7).

DEFINITIONS. The lollowing words shall have the foliowing meanings when ysed in ihis Assignment. Terms not
otherwise dafined in this Assignment shall have the meanings aitribuied (0 such terms in the Unitorm Commercial
Code. Al relerences 10 dollar ameunis sha'! mean amounts in fawful money of the United Staies of America.

Assignmenl. The word “Assignment” means this Assignment of Rents between Grantor and Lender, ang
includes without timitation a)l assignments and Security interest provisions relating (o the Rents.

Evenl of Default. The words "Event of Defauli™ mean and include without hmitation any of the Events of
Defauli set forth below in the section iitled "Events of Defauli.”

Grantor. The word "Grantor” means QXFORD BANK & TRUST, Trustee under that cenain Trust Agreement
dateg September 10, 1997 and known as OXFORD SANK & TRUST/#591.

Indebtedness. The word “Indebledness™ means all principal and interest payable under the Noie and any
amounts expendad or advanced by Lender 1o discharge cbligations of Grantor or expenses incurred by Lender
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10.enforce,; obnganons of: Granlor under th:s Ass:gnmem legeiher with isterest on 'i'uch amounts as prowded e

: thls Assignment: , : o R
_ -Lender. The word “Lender meana OXFORD BANK & TRUST ils successors. ar‘d asssgns

s '_.-’Nole -The’ word "Note", means the' promissory. nate; of credit agreemem dated Apm 29, 1988, m ihe ongmai
g principal amoun. of 5480 00000 from Granior 10 Lender wgether with &l n..newa.s of, extensions. o!,
5 ~ modifi catrens of; Tefi nancmgs of, consolidations of, and subsm.nlons for: the nmm:ssory note or agreement -'*{
The m.erest .rate-on the: Note is & variable interest rate based upon an index. rhe intex: curremiy is; 8500% S
X ' per ann.rm The mteresi rate 1o be apphed to the unpard pnnc:pa! balance ol mac Ass:gnmem shaﬂ be ara l"' _ '
L S raie: of 1. 900 pefcentage pem!(s) over the Index, resul:mg in. an mntral rate of 01500 per annum. NOTICE ‘ '-;

Under ne cncu'nstant:es -shall the inlerest rate on this Assignment be. more than the maximum rate allowed by 1;'3 .

S apptlcab!e 7. _ :

‘ ' Progerty The word "Proper'y means zhe real prcpeny. and all mprd\-ements thereon descnbed abo.fe :n e

5 . the; Ass:gnmenr saction. ;'
- N . -'Rea! Proper - The: .vords "Real Propevy mean me propeny. mrer_sns and ngms descnbed above m Ihe i=7

"Propeny Def nmon conlion,

§ . . Related: Doguments. - Tne words "Related Documems mean: and. mclu;de wnhout lr:nuauon ail promrssery "\ L
Lo L notes;: credit reemems, 020 agreaments, environmentel agreements, - guaranties, securily agreements; " .. .
© .- ‘mongages, deeds. of trusi, and: )l other instruments, agreements and dncumems whether now- oI hereaiter BT
_existmg. execuief‘ in connectrmmﬂ* the Indebtedness. - . ; _ : o

' Rents. The word "Rems means all-cents, revenues. rncome rssues prorns and proceeds irom the Prcperly. L
\-.hether Gue. now -or laler mcludmg, without limitation all: Rents. from e:ll !eases descnbed on any erhrbrt )

tached te thts Assrgnme'n

._-..

—

VT

SR 'THIS ASSIGNMENT IS GIVEN TO SECURE {1): f ’AYMFNT DF THE !NDEBTEDNESS AND. (2) PER‘DRMANCE‘:
L OFANY: ANDYALL OBLIGATIONS OF GRANTOR UNDER THE NOTE; THIS ASSiGNMENT, AND THE Rr:LATED* o
v ;VDQCUMENTS THIS ASSIGNMENT IS GIVEN AND-ACOCETED' ON THE FOLLOWING. TERMS A

‘PAYMENT AND FERFOR"AANCE Excepl as omen'nse prowd A ‘n this- Assrgnmen‘" or any Related DOC"HBB(,: S
- Grantor shall. pay: to"Lender . all amounis secured: by this Ass’ grmem as. they become. due, and shall stricily ;"
rform:‘all: of’ Grantor's. obligations. under this Assignment.” Unle<s and: uniil L.ender exercisss ils right. 10 collect -
< .. :ihe'Renis:as provided: below and: so long as- there is no. default undzr 1is Assignment, Grantor may remain inii .
P possession: and' contral’ ol and:operate and manage:the Property and colier: the Rents, prowded that e granting.: - -
@ ofthe; egghl to: collerl the Henfs shall no! constitute Lender 3 consenl 1o e use of cash collazezal ina bnr.kmptcy o]
o T proceeding. Lo
: - GRANTOR'S REPRESENTA’HONS AND WJ\HRANTIES WITH BESPECT TO '. e RENTS. w th respem 10 the‘iz .
-~ Rents;. Granter fepresents. and’ warrants 1o Lenden that: - - :
© . -Ownershipt .Grahtor is enlitiéd to receive the Rents free and ciear of all tights, loans, fiens, encvnbrances”"
- and:claims: excepl as d:sciosed 1o-and accepted: by Lerder in: wmmg Er—-
,;jH:ghi fo. Ass;gn Granwr has the tuu nght pov'er and aul‘lorny 0 emer mm this er,ergnmem and 10 ass:gn" R
- andiconvey the: Rents to Lender S R
A ’ No: Prror Asmgnmen! Gran'or has nnl prewously assngned or conveyed 1he Rents to any other person by any"" '
Yo ... instrument:nowdn force. i
g0 0 Nt Farther: Transfer ‘Grantor wz!l not sell assrgn. encumber, or dlhen-nse d:spose oi any of Grantors nghts‘“ '
o inthe Rents excepl as provided in this. Agreemem _ o
AR LENDER’S RIGHT TO  COLLECT RENTS. Lender shall have the '19‘11 at any time; and even 1hoegh no- defaul:'i_'_ T
&0 shall: have:occurred:under this Assignment, 1o collest and.receive the Rents. For this purpose, Lemer is hereby o
RIS ‘gwen and! granted ihe following. nghfs poviers and aulhomy oy :
o Nolice'1o. Tenants: . Lender may-send. notices: to any-and, all tenants.: of the Propeny adwsrng' rhem of thisT
L e 'Asszgnment ang drrectmg alll Renits:to-be paid darecily to Lender or Lender's-agent. . -
' " Enter the: Property Lender: ‘may enler upon and-1ake possession.of the Propeny. demand, coilect ang recen'e; o
. irom:ihe-tenanis:or from any other. persoris-liable: therefor, all of the .Rents; institute and carry on alb legal .. o8
- .. proceedingsinecessary for the protection of the Propeny; includingsuch proceedings as may be necessaw o
o -{gcoger pcrllsseasmn ol the’ Propeny cdllect the Rems and remove any tenam or tenants or. mher persons {rom'- e
the Property.." .- |
- 'Mamtam he: Properiv Lender may enter upon the Propeny 10 mamtam the Propeny and: keep 1he same m'i: :
.. . repairi.fo-pay the: costs thereof and of- all services of all' employees; including their equipment;-and of all -~ = %
" continuing:costs’ and -expenses: of maintaining. the. Property in: proper.repair and: condition,. and aiso to.payall - . -
‘1axes;: assessmenls and water utilitizs. and the prnmrums on-tire and. other instrance: eﬂemea by Lender on’ -

o .,A.!he Propeny

OZZGSFQR




v UNOFFEIGIAL COPY 45369220

SIGNMENT OF REN7S

04-29-1998 Page 3
Loan No 7532848-5 {Conlinued)

Compliance with Laws. Lender may dq any and all things 10 execule and comply with the lawe of the State of
A ilinots and alsg ai Other faws, rujeg orcers, ordinances and :equitemenis ¢f afi olner governmentyt agancies
aflecling the Property.

Lease the Property. :endes M=y 1ent or lpase the whole or any par of the Property for such lerm or jerms
and on such tonditions as Lencer T2y deem appropriage,

Emp!oy Agents. Lenger may engage such acent or agents ag Lencer ay deam apgiapriate, either in
L;egder S name or in Granior's nzme, o rem ang manage ine Propeny, ncluding the coilecnon and application
P Qi Hents.

Other Acls. Lender may do ail such other TEngs and acts with respect 1o the Propenty as Lender may deem
a;:prcpraaze and may act exclusively ang solaly in the place and steag of Granggr and 1 have all of the nowers
o Grantor for the Purposes siated ghove.

Ne Requirement to act. Lender shalt noy be feguired 10 6o any of ine foregoing acts or \nings, ang the fac
that Lender shal! have performead one 0F mare of the toregoing ‘zets o ihings shail no; réquire Lender 0 o
any omher specific act or thing,

APPLICATION Gf RENTS, Akt cosis ang UXDENSES incurrad by Lender in connection with the P;op-ert?- shaff be for

Grantor's accoun ang Lender may pay sycs ¢0SIs and expenses irom the Rents. tender, in its S0-e discretion,
shali determine 13p cPpiication of any ang ajf Rems recaivad By . howayer, Ay Such Renis receiveq by Lender
which are no; applien, 1 such cosis ang expenses shall ba apphed o the Indebiedness. Al expenditures made by
Lender undar this Jssionmany angd 1ol simbursed lrom e Rens sha) become a part of tha Indebledness
secered by this ASSIGrnwn: ang shail be payebia on demand, with interes: a: the Note rate from date o!

FULL PERFORMANCE. 1 Tramor pays all of the Indebiecness when Gue and otherwise performs afl the
Ohligations :rgpo_sed upon Grantor under is Assionmen;, 1ne Ncle, ang the Relaled Documents, Lender shall
execute and geliver 9 Granior a sit:le satisfacticn of this ASSigniment ane suttabie statements of iermination of
any financing siatement on file eadercing Lendar's Secunly inlerest in the Rents and the Propeny, Any
VEAGHGT 182 required by law shall b2 paig by Grantor, i permiied by applicable law. |, however, pavmant s
made by Grantor, whether vontarily or sthenwise, or by guaranior or by any third Farty, on the indebledness and
lhereatter L endas 13 j0rced 10 remit Ine ances of thay payment (a) 10 Granior's trustee in bankrupzcy Of {0 any
similar person ungar any lederal or stare Senleuptey law or law ‘or the wohiet of deblors. (0) by regsen of any
Judgmeni, decree or orcer of any court or admia straive body having Junisdiction over Lendes Gt any of Lender’s
‘aperty, of {c) br eason ol any seitlermers Or cranpromise of any claim inage by Lender wijh any claimant
u?c!qding without limitation Granior), the indebiecnass shalf be considered unpaid for the wurpase of enforcement

z

of this Assionmen; and this ASSIgnmen; shail continue 10 5o elfacii or shall be reinstates, ag the case may be,
netwithsianding any cancelfaucn of s Assignment or ary nole or other insirument or agreament ewdeacm%
the Indebtednass and b2 Property wil conlinue {o secure i Smount repaid or recovereg 1o {ne Zame extant as ¢
hat amoun; never hag been originally raceivad by Lander, any Srantor shall pe bound by any Rdgment, cecres,

order, setiizmen: or compromise relating 1o the Incebtedness or 1o i3 Assionment.

EXPENDITURES BY LENGER. 1! Grantor fails to comply vith any provision ! this Assigament, or 3 any action or
focecing is commenceq that wouid matetially affect ¢ ender's NMeasts in the ijpertKﬁ Lender oa’ Grantor's
2hall may, by Shall not bea required 1o, lake any aciipn tha; Lender decr.s RUDrOpriate. Any amount that Lender

8Xpencs in so doing wilt bear [Herest at the rate Grovided for in the Note oy vie date incutred or paid vy Lender

10 the date of repgvmen; by Granior. Al such £xpenses, at Lenger's oplon, il {a) be payabie on demand, ()

be avded 15 the balance of the Note ang be 2ppcrioned among and be payabie v 2ny Instaliment payments 1o

kecome cue during either (i} tha term of any agpiicabie nsurance paticy or (i tie femaning term of the Note, or

{c) be trealed as 3 balicon payment which will be due ang payeble at the Noe's naoe. Tnis Assignment also

will secure paymeny Ol these amoumis. Tha 1 hls provided or in this Raiagraph shai ba i, addition to any cther

7ights or any remedies to which Lendar may e ewitied on account of e defayl;, Ay such action by Lender

I_sth:ﬂl noL e consirued as cunng the defaul sg as 10 Dar Lender f1om any remegy thar'y ouWiznvise woutd have
ag.

DEFAUL_T. Each of the following, at the option of Lender, shal! constitula an even: ¢of defaul {"Zvent of Eefaulr)
under this Assignmen:

Default cn Indebledness. Failure of Granier 10 make any payment when cue on the Indebiecness.

Comptliance Default, ailure of Grantor {0 comply wilh any other term, obfigation, covenant gr condition
coraingd in this Assignment, the NDie Of in any of he Related Docements,

False Statemants. Any warrznty, fepreserilaiion or siaiemen; made s furnished to Lender by or on oehall of
Grantor under (s Assignment, the Noe or the Related Documents is false or misleading in any material
fespect, either now or ar the time made or furnishexs.

Defeclive Coliateralization, This Assignmen; or any of the Reiatedt Docyments CE2SeS 10 &0 in ull force ang

elfect {(including failure ot @Ry coliatergl documems {6 ¢Create 2 valig angd periected Securlly interesy or lien) at
any time and {or any reason.

Othar Defaui(s. Faifure of Granior i6 comnly with any leim, obligation, Ccovenant, or condition £omigined in any
Other zgreemeny between Granior ang Lendar.

insolvency, Tne dissolution o; terminajion of ihe Trust, the insolvency of Granior, the appointment of a

recemvar {or any part of Grantor's aroperty, any assignment lor the benefi; of creditors, any zyge of creditor

gorkouz, 0r the commencement of any proceeding under any bankrupicy or insolvency taws ¥ Or agains:
r2nter.

Foreclosure, Forfeiluze, alc, Commencement of foreclosure of jorfeijure proZeedings, whether by judicial

e
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. .proceeding; self-help, repossession or any.other' method; by any creditor of Grantor Or by any: govifnmesn

- - agency:against:any of:the. Properiy.: However, this subsection’shall not-apply in the event oi a ¢ood jagh:. -+ -

: dispute:by. Grantor, as-to the- validily’ or. reasonableness: of. the: claim which-is the basis. of ihe foretiosureipr . iv
forefeiture proceeding; provided:that Grantor gives Lender writien notice of such claim and furnishes resen(es: . . -

or a surety:bond for The claim satisfactory to:Lender.- |

Pl DOV et e o - R . I . R ; R . -"_ i ..,‘_ ) ) :‘!_‘.—‘."' ,"__! Lo
EventsiAtfecling Guarantor. Any of the preceding.events occurs withirespect to.any Guarantor of any ofzne .~ * . |
. Indebtedniess: or any Guarantor dies or becomes incompetent, or revokes or disputes.the- validity ol, or_lpab:} ty.
- . under, any-Guaranty of the Indebtedness. - IR R . T NN
- Adverse‘Change. A malerialiadverse change occurs.in Grantor's financial condition, or Lender' believes e - -
.- prospect:of payment or.pesformance of the Indebtedness:is impaired. | ' , R
- . Insectrrity... Lender reasonably deems itsell-insecure.. ; R T B Y

RIGHTS AND:REMEDIES ON DEFAULT. Upon:the occurrence of any Eveni of Deiault and &t any time thereafivr,-

_ - Lender may:exercise:any one or more- of the following rights' and-remexjies, in addition 10 any other rightsior ;

- remedies providra‘hy law:. . S S R

Accelerate Inachtedness. Lender shall have the right at its: option. vithout notice to Grantor o declare-he:. . 1|,
entire:Indebleuncss immediately due and payable, including:any prepayment penalty which Grantor would fbe~. .

- required:10:pay. . T SR T TR
Collect Renis. Leide: shall have the right, without nolice:{0 Grantor,. 10 take possession of the, Propeny &nd'
sollect: the, Rents, includiag amounts past due. and.unpaid, and aptéy the nel proceeds, over and:;al?clve-,:r

~ . Lender's’costs; against ine indebtedness. In.furiherance: of this right, Lender shall nave all the-rights provicked.. - - 3
“for”in: therLender's Righi to-Collect Section;.above. - I the: Rents are: collecied. by Lender, then Granibr .. -
irrevocablydesignates :Lender._2s Granlor’s: atlorney-=in-fact 10 endorse: instrumenits received ini'paymint: = -

- thereof-in:the:name of Grantor ard 10 negotiaie: the same:and: coliect the proceeds.. Payments; by’ tenantsior: -

*otherusers.to-Lender in response ¢ Lender's demand shall. s,aﬂesév;the ohiipations for which the payments:jjre::" -
‘made;.whether. or: no} any proper gredands:for, the demand: existed.  Lender may exercise its rights’under 1tiis,

- ‘subparagraph either in-person, by agent, or through a receiver., . P e [ 1 o
‘Mortgagee:in. Possession. Lender shai! Fave the right o' be placed as morgage in possession: or 10 haw;laaj—-__.;‘ g
_receiver-appointed. 1¢ take possession of all.or 2ay: part of the Property, with the'power 10 protect and presefre;, = - -

. the:Property. to operatethe Property precedin, idreclosure or sale; and 10 collect ihe Renis fromm the. Prepgity ™ - - -
'andu’apply:'-;he ‘proceeds, over and above the cost of .the, receivership, against the incebledness, - il - - °

- _mortgagee: in: possession. or receive; may serve wilaoui bond: if- permilted by law.- Lender's right fo e -

" appoiniment “ol. a recetrer snail - exist whether 4wt the. apparent” value. of the Properly. exceeds. he-
indebtegness by a substantial amount. Employment oy f.2nder shall not disgualify a person irom serving asla

receiver. . - _ o : ‘ . _ _ L
: g)'d}erjRemedies;- tander shall have ali olher righis and remesies provided in this Assignment or the Noteg |Dr s
ylaw. : oo : e : oo gk
Waiver; Eleclion of Remedies. A waiver by any party of. a breach i a provision of this' Assignment shalinpt - =
consitute a:waiver, of or: prejudice-the pany’s rights othierwise to demana strict compiiance with that provisign:. - "1
~‘orzany.’other: provision. | Election by Lender to- pursue any. remeoy snhail-notl exciude. pursuit of any-othigr: -
' remedy; and: an. election;1o. make expenditures: or take action to perfo:ny an obligaiion of Granior under 1qis- -
- Assignment after {ailure: i Grantor to perform shail not affect Lender’s nigint to declare a defaull and exerc’e
ils remedies under this Assignment. .~ , coe AP IL
Altorneys” Fees; Experises. . )f: Lender institules: any- suit. or action o enfxce any of the:terms: of this: .~ .-
Assignment,;Lender shall:be entilled to recover. such: sum as:the. court meag- adljudgc casonable as:aforpeys! - -
. fees at trial:and on-any eppeal. Whether or 01 any court aclion is.invclved, all reasonihle expensesincunse:=:. =
. by. Lender;:that_in. Léncer's: opinion. are. necessary- al any. time for the- proiection oi-ils ‘interest. or .- -
enforcement; of its rights shall become a part of: the Indebledness payable on:gemand anrl shail bear interest - -
. from;the. date of expenditure. until repaid-at the rate-provided {or in the Note. Experisss covered: by this
" paragraph: include, withodt. limitation, however subject 1o any: limits under applicable law, Lenaer's atornews™ .
ees-and Lender's legai-axpenses whether or not there is a lawsuit, ircluding anomeys’ fees ior bankripicy. . . -
proceedings: (including :efiorts: to modily o7 vacaie' any: automatic stay: or injunciion), appeals. and: any- -
antzculpa_l i post-judomerit. collection services,. tha: cost of: searching re;ords, -oblamun% title reports {including:
“foreclosure-reports), surveyors'- repors,; and: appraisal fees, ang- tille insurance, 1o the extenl permitted Dy
.applicablelaw: - Grantor also.will pay any court costs, in addition to all o:her sums providedby law. - 7,

o '_MISCEI‘._I;ANEQGS PROVISIONS. The foflowing miscellaneous:provisions ave a pait of this Assignment:

" Amendments:. This Assignment, together with: any Related Documents, corstitutes the entire understanding: -
- and:aqreement of the parlies-as 1o the matters. set forth in.this-Assignment. No alteration of oramendmentio: = -
- thistAssignment shali be effeclive unless: gwen in writing and signed by the party or parties spught to be. ~ "
S cha{rgeq‘:o(:_bpu‘ndeby tt;g;alleratnon oramendment. -~ - ‘ Co ‘ S
_Applicable Law.. This: Assighment has been, delivered fo Lender and accepted by Lender in-ihe:State of..
- {llinois. . This Assignment shall be governed by and construed in accordance with the laws. of the: State: af}"‘

© o ilinois. i s T . o S S i ‘

- No.Modification: ;. Grantor. shall: not enter into any-agreement with:the halder of any mortgage, deed. of trust, o1~

~ other:: security: agreement’-which- has priority over this:Assignment-by . which that-agieement as.'modin’ed;j_,

- amended; exiended, or renewed: without the: prior written consent of Lerder.. Granigr. shall- neilher request nor- - .. =
. accept-anyfuture advances under. any such:security agreement withcut the prior writien'consert of Lender,.- [ ..

TD2ZGICRG
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Severabilily. I a court ol competeni jurisdiction finds any prevision of this Assignment to be invaiid or
unenforceadie as (¢ any person or circumstance, such {inding shall not render thal provision invalid or
unenicrceable as 10 any other persons of circumsiances. If feasible, any such cifending provision shali be
deemed o be modified jo be within the Emils of enfoiceability or validity; however, I the offending prowvision.
cannot be so modifi2d, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceatle.

Successors and Assigns, Subject (o the limitations stated in this Assignment on transfer of Grantor's
interast, this Assignment shall be binding upon and inure 1o the benelit of the pariies, their successors and |
assigns. If ownership of the Property becomes vested in 2 person other than Granior. Lender, without notice
10 Grantor, may dea with Granier's successors with reference 10 this Assignment and ine indebiedness by
way ol forbeardance or extension withow releasing Srantor from the obligations of this Assignment or tiability
unaer the Indebtedness.

Time Is of the Essence. Time is of the essence in the perlormance of this Assignment.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all fights and benefits of the.
homesiead e enption laws of the State of lilincis as (¢ all Incebledness secured by this Assignment.

Walver of Righl of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE COMTRARY
CONTAINED "ily_ THiS ASSIGNMENT, CGRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM ) SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND OnATHALF OF EACH AND EVERY PERSON, EXCEPT JUDGHENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE 7O THE PROPERTY SUBSEQUENT TC THE DATE
QOF THIS ASSIGNMENT,

Waivers and Consents. Longer shall not be deemed 10 have waived any rights under this Assignment (or
under the Related Documenis) wiii2ss such waiver is in writing and signed by Lender. No delay or amission
on the par of Lender in exercising any righi shali operate as a waiver of such right or any other sight. A
waiver Dy any party ol a provision of this Assignment shall not constitute & waiver Gf or prejudice the party's
right otherwise to demand strict comoliance with that c;',)rwnsic)n or aay other provision. NG prior waiver by
Lender, nor any course of dealing bawwera Lender and Granior, shall constitute a waiver of any of Lender’s

fights or any of Granjor's obligations as 0 any [uture iransactions. Whenever consen: by Lender is requited
in inis Assignment, the granting of such consent by Lender in any instance shall not censiitule continuing
consent t¢ subsequent instances where such conseni is required.

GRANTOR'S LIABILITY This Assignment is executed by Cranlor, not personally but as Trusiee as provided above
in the exercise of the power and th authoriy confeied upon and vested in it as such Trusiee {and Granlor

thereby warranis thai s possesses full power and autioriy io execule this istrument), and it is ex?raj.gly
understood angd agreed that nothing in this Assignment or 17 ibe Note shall be construed as crealing any liability
cn the part of Granior personaily to pay the Note or ai, iateresl thal may accrug thereon, of any ciher
indabtedness under this Assignment, of (o perform any coverdr. edther express or imphied contdined in this
Assignment, al! such liability, if any, being expressly wared by Londer and by every person now of hereafter
ciaiming any right or sacurity under this Assignment, ang thai so -z as Sranior and its successors personally are
concerned, the legal holder or hoiders 6f the Note and (e owner or ovners of any Indebledness shail look solely
10 the Property for 1he payment of the Note and Indebledness, by tho-ericrcement of the figa created by this
Assignment int the manner provided in the Nole and herein or by aciion 10 enforce the personal figbility of any
guaranior.

OXFORD BANK & TRUST ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND
NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSEL-THIS ASSIGNMENT TO BE
SIGNED 8Y ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
OXFORD BANK & TRUST

By:_ I 22 : %——mwé

IRENE S. NOWICK!, TRUST OFFICER




L ‘_TFIUST #5091, ofi OXFORD BANK & “TRUST,. and known. to-me: to be. an auﬂhonzed agerl oi'the corporataon that "

lherem memaanea, amd on- ‘gath stated" that he: or she is authonzed t0 execuie this Assrgnmem and in fact
Ve executed the'Assiunmp,n m behau ot the corporatlcn

Resrdmgai o
SRS U . I” - o ym'.« T ARAAVAARANA,
- [_Nota'y Public in and for the S:ale oi_=> nots OFFICIAL SEAL .
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19 % , before me, the unde'ssg‘ned Notary Publu,. persona!ly
_appeared IRENE:S:. NOWICKI TﬁUST OFFICERUNDER TRUST AGREEMENT DAY {ED 9-10-.97 AI\D KNOWN: AS

: execuled the: Asr.g'\"zem of: Renls and acmo«ledged the Assrgnmem to be lhe {ree and .lolumary am and deed of
the corporauun by ﬁmhamy of its Bylaw.-, or by. resoluuon of:its board of d\reciors, for the uses and purpeses
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