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RECORD AND RETURN TO:

COVENANT RORTGAGE CORPORATION ? CC O FO U NTY

1156 WEST SHURE ORIVE-SUITE 150 REP{ !1'{ R

ARLINGTON HEIGHTS, ILLINOIS aooo«tJESSF ‘ H {-
) 3 L C\“ ‘ ] -
g BRIDGEVIEW OFFICE
8ARBARA SCERVINO
ImToH' reE.Gh‘Ts IL 60004
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L & —-"\S",, [ -.?4
Ny 2

MORTGAGE
Ticor Title

THIS MORTGAGE ("Security Inscoaei”) is givenon MAY &, 1558 . The mortgagor is
BEVERLY D. PODLESAX, SINCLE

(*Barrower™}. This Sccurity Instrument is given to
COVENANT MORTGAGE CORPORATION

which is organized and existing under the lawsof THE 2 i , and whose
address is 1156 WEST SHURE DRIVE-SUITE
ARLINGTCON HEIGHETS, ILLINOIS 60002 «Lender™). Bomowser owes Lender the principal supt of
EIGHTY TWO THOUSEND AND £0/100

Dollars (U.S. 5 82,000.00 ).

This debt is evidenced by Borrower's nole dated the same date as this Secorinye Instrument ("Note™), which provides for
monthly payments, with ihe fell debt, if not paid castier, duc and pavable on  MAY Y 3, 2028 :
This Security Instroment secures to Lender: (3) the repavment of the debt evidenced by the ~ate, with interest, and ali r*ncwals
extensions and modifications of the Note: (b) the payment ¢f all otiter sums, with imesest advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performancs of Borrower’s covaanis.and agreements uader this
Security Instrument and the Note, For this purpose, Borrower does hereby monigage, grant and cunvey o Lender the foﬂov.'mg
described propeny located in COOXK County, Hlinois:
UNIT 1-315-L-A-1, ALSO XNOWN AS 7-15-L-A-1 AT WILLOW FOND AT 5AR HARBOUR
CONDOMINIUM, AS DELINEATED ON THE SURVEY OF A PORTION OF THE FCLLOWING
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

07-24-300-D4%-1105 ‘ %Q

Parcel 1D #: _ o
which has the addressof 1231 ROSEWOOD.‘ CCURT-H#A-1 , SCHAUMBURG {Street, Ciryl.
Iinois 60183 {Zip Code) ("Propenty Address’): '
ILLINOIS-Single Famiby-FNMAIFHLMC URIFORM

s INSTRUMENT Form 3014 9790

@a-GR(lLl 35081 Amended 8/96
Page 1ol V147 LIORTGAGE FORMS - (20015717291
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+ ; this Security Instrement, Lender may give Borrower a notice identifying the lien. Bozrower shall satisfy the Jien or 1ake ore or

+: more of the 3ctions st forth above within 10 days of the giving of notice.

3. Hazurd or Property Insurunce. Borrower shal keep the improvements ROW eXising or hereafier erecred on the

- Propenty insuted againsi loss by fire, hazards inciuded within the term “extended coverage” and any other hazards, including

floods or fleoding, for which Lender requires insurance. This insuranee shall be mainained in the amoents and for the periods

hat Lender requires. The insurance czrrier providing the inssrance shali be chosen by Borrower subject 10 Leader's Spproval
= which shall not be uneeasonably withheld. If Borrower fails 1 maintaig coverags described sbove, Lender may, o Lender's

' option, oblain Coverage 1o protect Lender's rights in the Prepeny in accordance with paragraph 7.

: All inserance Policies and renewals shaft be acvepiable 10 Lender and shall include 5 standagd mongage clause. Lender
shall have the right 10 hotd the poticies and renewals. If Lender requiees, Borrower shall prompily give to Lender all receipis of
paid premivms and renews) notices. In the event of i0ss, Borower shalj £ive prompt notice 1o the msrance carrier and Lendey,
Lender may make proof f Ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrev in writing, insurance procends shalt be applied ‘o restoration OF 1epair of the
Property damaged, if the festoration ot repair is sconamically feasibie and Lender's socurity is nes Jessened. 1 the resioration or
repair is not ecenomcally feasible or Lender's secvrity would be lessened, the insurance proceeds shall be appiied 19 the sums
secured by this Securis Instrement, whether or no1 then due, with any excess paid (o Sorrower. If Borrower abandonz the
Property, er does aot asier within 30 davs a notice from Leader that the insurance carvier has offered to seatle 2 claim, then
Lender may collect the S 2 procesds. Lender may use the proceeds 1o repair or restore the Property or 10 pay sums
secared by this Sceurity Instranyng. whethes or not then due., The 30-day period witf begin when the notice i given,

Usless Lender and Botrowe: oiherwiss 2gree mn writing, any 2pplication of proceeds o principal <hall no: extend or
postpane the due date of the memitly pavients referred 1o it paragraphs ; apd 2 or change the amount of the paymenss, If
under paragraph 21 the Propercy is acqire Ly Lender, Borrower's right 10 any insurance policies =nd proceeds vesulting from
damags (o the Propenty prior (o the acquisiiton =hall pass (o Lender to the extent of the sums secucesf by this Security Instrummen
immediately prior 1o the acqoisition,

6. Occepancy, Preservation, Maintenance s ng Protection ef the Property: Borrower's Lom A pplication; Leascholds,
Borrower skaf| occupy, establish, and use the Propery =3 Jomower's Principal residence within sty davs afier the execution of
this Security Instrument and shalt contitue 1o occupy tie Pronenty as Borzower's prircipal residenee for ag Jeasg one ¥ar affer
the date of occupancy, unless Lender othenvise agrees in wy sting, which consent shal) not be varcasonably withheld, or unfess
SXICRUALNS Circumsiances exist which are bevond Borvower's centrol. Berrower shali not destroy, damage or impait the
Propenty, allew the Prepesty io deteriorate, of comnzit wasie o 'ae Propenty. Borrower shajl be in default if any lorfeitre
action o proceeding, whether Civi} or criminal, is begun that in Lencer, cood faith judpment could result in forfeire of the
Prepeny or otherwise walerially impair ihe fien ereated by this Security tasrument or Lender’s security interest. Bortower may
cure such 2 defauls and reinstate, as provided in paragraph I8, by SIUSIA the 3ion or proceeding 10 be disiissed with & ruling
that, in Lender's good faith determination, precludes forfeitere of the Borrower's imereyt iny the FIOpEnY of lner material
impairment of the Jien <reated by this Security Instrument or Lender’s security inievrst. Borrower shall also be in defaul: if
Borrower, aiting the loan 2pplication process, gave materially false or insccurare fnf, ta3ion of statements to Letider for failed
to provide Lender with &3 material information) in conneciion with the loan evidenced by the Noie, inctuding, but ot lipsited
to, representations concerning Borrower's oecupaney of the Propenty asa principal residence. 1] thie Security Instrument is on a
leaschold, Borrower shait comply with al} the previsions of the Jease. If Borrower acquires lee sitt» 10 the Propenty, the

L)

7. Protection of Lender's Rights in the Propenty. If Borrower fails 1o perform the Covenanis and zgreiments comained in
this Secusity Instrument, or there is 2 fegal proceeding that may significantly affect Lenders rights in the' F ey (such as a
proceeding in bankruptcy, prebate, for ondemnation or forfeiture Or 10 enioree laws or tegulations), thes Lender may do and
pay for whatever js CCESSATY 10 protect the value of the Propeny and Lender's rights in the Property, Lendzr's actions may
include paying My sums secured by a fien which has priority over this Security Instrumens. Ippeaning in courr, mying
reasonable attomevs” fees and entering on the Propenty 1o make repairs. Although Lender may take action under this parageaph
7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this Daragraph 7 shail become additional debl of Bortower secuped by this

Secunity Instrement. Unfess Borrower and Lender Agree (¢ otlier terms of payment, these zmounts shall bear interest from the
date of disbursement at the Note taie and shall pe pavable, with interess, upon police from Lender 10 Borrower requesting

3. Mortgage {nsurance. [f Leader required mOTNgage insurance as z condition of making the Joar secured By this Security

{nstrument. Botrower shail Pav the premiums required to maintain the mongage msvrance in eifecy. I, for any reason, the
mortgage insumance coverage required by Lender lapses of ceases to be in efiect, Borrewer shal pay the premiums required 1o

w0
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feceral law and the law of'the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appticable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be.
given ¢ifect without the cenflicting provision. To this end the provisions of this Security instrument and the Note are declared
10 be severable.

16. Borrower’s Copy, Borrower shzil be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. I all or any part of the Properiy or any interest in it
is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is kot a naterzl person) without
Lender's prior written consent, Leader may, at its option, requirc immediatc pavment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument.

I{ Lender exercizes this option, Lender shall give Borrower noiice of acceleration. The notice shall provide a period of not
less than 30 days«rem the date the notice is delivered or mailod within which Borrower must pay all sums secuied by this
Security Instrument. IF Berrower f2ils 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
pennitted by this Security Josiument without further notice or demand on Borrower.

1S. Borrower’s Righr rc Reinstate. If Borrowsr meeis ceriain conditions, Borrewer shali have the nighi to have
enforcemert of this Security 1rsirsiment discontinued at any time prior to the carlier of: {2} 5 days (or such other period as
applicable law may specify for reinsiatement) beiore sale of the Propenty pursuant to any power of sale contained in this
Security Iastrument; or {b) entry of  judgment cnforcing this Security Instiument. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be dde nner this Security Tnstrument and the Noie as if no acceleration had occurred; (b)
cures any default of any other covenants o0 agre2ments; (¢) pavs all expenses incured in enforcing this Security Instrument,
including, but no: limited 1o, reasonable atiornys’ fees; and {d) 1akes such action as Lender may reasonably require to assure
that the fien of this Security Instrument, Lender’s (ights in the Propenty and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged. Upra reinssatement by Borrower, this Secuniy Instrument and the
obligations secured hereby shall remain fully effective as'1f no acceleration had occurred. However, this right to reinstaic shall
not apply in the case of acceieration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noww i-a panial interest in the Note (together with this Security
{nstrument) may be sold one cr more times without prior notice to-5eirower. A sale may result in a change in the catity (known
as the "Loan Servicer™) that coliects monthiy payments due under theNue and this Secerity Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o 2 sale of the Note. If Gieze s a change of the Loan Servicer, Borrower will be
given writtea notice of the change in accordance with paragraph 14 above anZapplicable faw. The siotice will state the name and
address of the new Loan Servicer and the address to which pavments should b male. The notice wili 2lso contain any other
information required by applicable law.

26. Harardous Substances. Borrower shall not cause or permit the presence, Use. disposal, slorage, or release of any
Hazardous Substances on o in the Propenty. Borrower shall not do, ner alow anyop: <lsz te do, anything affecting the
Property that is in violation of any Environmental Law. The preveding two sentences shail ntapply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recegniced = be 2ppropriais to normal
residential uses ané io maintenance of the Propzny.

Borrower shall promptly give Lender writien rctice of any investigation, claim, demand, lawsvic £¢ ctner 2ctien by any
governmental or regulatory agency or privaie panty involving the Pruperty and any Hazardous Substance or Cawircamental Law .
cf which Borzower has actual knowledge. If Bosrewer leams, or is nofified by any governmental o regulaindy authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shail promptiy take
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances® are those subsiances detined as toxic or hazasdous substances by
Environmental Law and the foilowing substances: gacoline. kerosene, ciher flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdicion where the Property is Jocated that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funtiner covenan: and agree as follows: _
21. Acceleration; Remedies. Lender shall give riotice to Borrower pricr to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acczleration under paragraph 17 unless
/Y
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  4TH  dayof MAY , 1928 .
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instrument™) of the same date given by ihe undersigned (the “Borrower™) o secure
Borrower's Note (o
COVENANT MORTCGAGE CORPORATION

{the “Lender™)
of the same cate and covering the Property described in the Security Instrument and iocated at:

1251 ROSEYOOD TOURT-#A-1, SCHAUMBURG, ILLINOIS 60153
. {Property Address)
The Propery incivzes a unit in, logﬂlhc. with an undivided interest in the common elements of, a condeeninium
project known as:
T ILLOW FOND AT/ B4R HAR3BOUR
[Namxe of Candomirram Froject]

(the "Condomintum Project™j. i Owners Association or other entity which acts for the Condominium Project
{the “Owners Association™) holas tiue to propeny for the benefit or use of its members or shareholders, the
Property also includes Borrower's intirest in the Qwners Association and the uses, proceeds and benefits of
Borrower’s interes:.

CONDOMINILUM COVENANTS. i addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covena and agree as foltows:

r

A. Condominium Oblipations. Borrewer shal! perform all of Borrower’s obligations under the

Condominium Project’s Constitent Documents. The “Constituznt Documents® are the: (i) Declaration or any
other document which creates 1he Condominium Projec.: 13> by-laws; {iif) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when Cue; -l dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainiains, with a generally accepted i insurance
carrier, a “master” or “blanket” policy on the Condominium Project whicn is satisfactory to Lender and whick
provides insurance coverage in the amounts, for the periods, and againsi the nazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives ihe provision in Uniform Covenani 2 for the monthiv zayment (o Lender of the
vearly premivm instz2llments for hazard insurance on the Propenty; and

{ti) Borrower's obligation under Uniform Covenant 5 (o maintain hazarc iasurance coverage On the
Propesnty is deemed satisfied to the extent that the required coverage is provided by tle Owvners Association
policy.

Borrower shal! give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in licw of restoration or repair follewing a loss to
the Property, whether to the unit of 0 common ¢lements, any proceeds payable 10 Borrower are hereby assigned
and shall be paid 1o Lender for application to the sums secured by the Security Instrumeni, with any excess paid 10
Borrower. _

C. Public Liability Insurance. Borrower shall iake such actions as may be reasonabie to insure thai the
Owners Association maintains 2 public fability insuranice policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT "fjtm;;MG 2190
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