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MORTGAGE

{ORTGAGE /“Sccurity Instrument™) is given on the 29th day of April, 1998.
sC L BO’I'!'.”CE-E’JR. , AN UNMARRIED MAN AND SHARON COTTONE , AN UNMARRIED
0 :
' (“Borrower™).
is/Security Instrument is given to ILLINGIS MORTGAGE ASSOCIATES, LTD, A CORPORATION, which is
organized and cxisting under tie laws of the State of ILLINOIS, and whose address i 1806 GLENVIEW ROAD,

GLENVIEW ILLINOIS 60025
(“Lender™).

Borrower owts Lender the principel sum of TWO HONDRED TWENTY-SEVEN THOUSAND and NO/1£0-----Dollars
{U.S. $ 227,000.00). This debt is evidenced by Borrower's tiute dated the same date as this Security Instrument (“Rote”),
which provides for monthly payments, with the full deb., if not paid carlier, due and payable on May 1, 2028, This
Security Instrument securcs 10 Lender: (a) the repayment (of the debt evidenced by the Note, with intesest, and alf
renewals, extensions and modifications of the Nete; (b) the puyment of all other sums, with inteiest, advanced under
paragraph 7 to protect the security of this Securily fnstrument; aud (¢} the performance of Borrower's covenants and
agrecments under this Security Instrement 2ad the Note. For this pripase, Berrower does heicby morigage, grant and
convey 10 Lender the foliewing described property located in COOK. County, Hinois:
LOT 10 [N ESTATES OF SOMERSET PARK PHASE I, BEING .1 SUBDIVISION [N THE SOUTH 12
OF THE SOUTHWEST 14 OF SECTION 15, TOWNSHIP 42 NORTH,; FANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RI.CORDED JANUARY 8, 1987 AS
DOCUMENT NUMBER §7013578, IN COGK COUNTY, ILLINOIS,

B
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Loan No: 08736312

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaiter czecicd on
1ne Propernty insured against loss by fire, tazards included within the term “extended coverege” and any other hazands,
including floods or flooding, for which Lender requires insurance. This insuranca shail be maintained in the 2mounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen &y Borrower subject
to Lender’s approval which shall not be unreasonably wititheld. |f Borsower fails (¢ maintain coverage described above,
Lender may, at Lender's option, oblain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceprable 16 Lender and shall include a standard mortgage clause.,
Lender shall have the right to hold the pobicics and renewals. If Lender requirss, Borrower shall premptiy give 1o Lender
all zeceipts of pai premiums and renewal notices. In the ovent of loss, Bosrower shall give prompt nolice 0 the
insurance carrier and Lender. Lender may make proof of boss if not made promptiy by Barrewer.

Unless Lender and Borrower othenwvise agree in writing, insurance proceeds shall be zpplied to resioration or
repair of the Property damaged, if the restoration or repair i ccoromically feasible and Lender's security is not fesseried.
i the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the instrance procends
shall be applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to
Rorrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offeied 10 seutle @ claim, ther: Lender may collect the insurance proceeds.  Lender may use the pro<eeds o
repair or restore the Property or 10 pay sums secured by this Security Instrument, whether o7 not then due. The 30-
day period will begin when the notice Is given.

Unless Lender znd Borrower otherwise 2grec in writing, 2av appiication of proceeds to principal shall not extend
or postpone the duc date/of the mosthly payments referred o in paragraphs 1 and 2 or change the amount of the
peyments. If under paragraph 24 the Property is acquized by Lender, Borrower's right to any Isurance policics and
nroceeds resulting from damage 13 the Property prior to the acguisition shall pass 10 Lender 1o the oxtent of the sums
secured by this Sceurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, lJiatenance and Protection of the Property; Borrower's Lozn Application;
Leasehoids. Borrower shall occupy, esiabliii, and use the Property as Borrower's principal residence within sixty days
after tne execution of this Security Instrument and shall continue 10 occepy the Property as Borrower’s principal residence
for at least onc year after the date of occupancy, unless Lender othenwise agrees in writing, which consent shall not be
unreasonably witkiheld, or valess exienuating circums:ances exist which arc bevond Borrower’s control.  Borrower shail
not destroy, damage or impair the Property, alfow the Issperty to dateriorale, or commit wasie on the Property. Bormower
shall be in default if any ferfeiture action or procecding, »iiether civil or crimipal, is begun that in Lender's good faith
judgment could result in forfeiiure of the Property or Hiherwise materially impais the lien created by this Sccurity
Instrument er Lender's sccurity intcrest. Bogrower may cure such a defaull and reinstate, as provided in paragraph 18,
by causing the action or procecding to be dismissed with a ruting that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other matonz] impainnent of the lien created by this Security
Instrument or Lender's security interest.  Borrower shall also be it <cfault if Borrower, dusing the loan applicaticn
process, gave materially false or inaccurate information or statements i>-Lender {or faied to provide Lender with any
matcrial isformation) in connection with ke loan evidenced by the Note, iriclutling, but not limited 1o, represcntations
concerning Borrower's occupancy of the Property as & principal residence. 1 hi- Security insirument i on 2 Jeaschold,

rrower shall compiy with all the provisions of the lease. 1f Borrower acquires(1e¢ title 10 the Property, the Jeascholc
and the fec title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails 10 perform itie covenants and agreemenis
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the
Property {such as a proceeding in banksupicy, probate, for condemnation or forfeiture or to eplorus laws or regulations),
then Lende: may de and pay for whatever 15 nocessary to pretect the value of the Property and /f2ader’s rights in the
Property. Lender’s actions may include paying any sums sccured by a licn which has priority over this Secerity Instrument,
appearing in court, paying reasonable attorneys’ fecs and cntering on the Property to make repairs. aAlthough Lender
may take action uader this paragraph 7, Lender docs not have te do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest
from the date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender 10 Borrower
Tequesting payment. .

8. Mortgage Insurance. If Lender required mostgage insurance as a condition of making the Joan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage inserance in cffect. If, for
any rezson, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower sheil pay the
premiums required 1o obiain coverage substantiafly equivalent to the monigage insurance previously in effect, at a cost
substamially cquivalent to the cost to Berrower of the morigege insurance previously in cffect, from an aitcrnate morigage
insurer approved by Lender. If substantizlly equivelent morigage insurence coverage is not available, Borrower shali pay
10 Lender each month @ sum cqual to one-twelfth of 1he yearly morigage insurance premium being peid by Borrower
when the insurance coverage lapsed or ceased 1o be in effect.  Lender will ccept, use and resqin these paymients as a
Toss reserve in licu of morigage insurance. Loss reserve payments may ne longer be required, at the option of Leader,
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16. Horrowes’s Copy. Borrower skall be given one conformed copy of the Notc and of this Sceurity Instrument,

17. Transfer of the Property or a Beaeficial Interest in Borrower. If &l or any pait of the Property or any
intcrest in it 1 soid or trarsfersed {or i a beneficial interest in Borrower is sold or transferred and Borrower s not a
setural person) without Lender's prior written corsent, Lender may, at its option, require immediate paymeni in full of
all sums secured by this Sccurity Instrument.  Howcever, this option shaif not be cxercised by Lender il cxcrcise is
arobidited by federal Jaw as of the date of this Security Instrument. _

If Lender exercises this option, Lender shalt give Borrowes notice of acceieratton. The netice shall provide 2
penod of sot fess than 30 days from the date the notice i delivered or mailed sithin which Berrower must pay ail sums
secured by this Secority Instrument. I Borrower [ails 1 pay these sems prior to the cxpirtion of this period, Lender
may invoke any remedics permiticd by this Security Instrument without further notice o7 demand on Borrower.

1S. Borrewer's Right to Reinstate. If Borrower meets ocrizin conditions, Borrower shail have the right to
rave crnforcement of this Security Instrument discontinued a1 any time prior to the carker off () 3 cays {or such other
period as applicable faw may specify for reinstatement) befosc sale of the Property pursuant io any power of sale
comained in ts Security dastrument; or (b) entry of 3 judgment enfarcing this Security Insirument.  Those conditions
are that Borroweii4a) pays Lender 21l sums which then would be due under this Sceurity Instrement 2nd the Note as
if no acceleration diad-occurred; (b} curss any default of any oiher covenants or agreements; (¢} pae ail cxpenses
incurred in enforcing this Sccunty Instrument, inchding, but ot limited 1o, reasonable attorzicys” fees; and () takes such
action as Lender may réxearadiv reguise 10 assure shar the Jien of this Security Inctrument, Lender's tights in the Property
and Borrower's obligation 1o pav the sums secured by this Secerity Instrument shail consinue unchanged. Upon
feinstatement by Rorrewer, this Socurity Insirement and the obligations secured hezeby shall remain fully effective as if
no scceleration had occurred. Hewdever, this right 1o reinuzic shali poi 2pply in the case of acccleraiion under paragraph

(Rl
1.

Loan No: 05736332

19. Sale of Note; Chunge of Loan Servicer, The Note or a paniial interest in the Note {together with this
Security [rstrument) may be sold onc or ore links withowt prior notice o Borrower. A sale may result in a change
in the entity (known a5 the "Loan Servicet™; anat coflects monthly payments duc under the Notc and this Security
Instrument. There also may be one or more crarges of the Loan Senvicer unrelaied 10 a sale of the Note. [f there 5
a change of the Loen Senvicer, Borrower will b ghvensaritten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and oidress of the new Loan Sevicer and the addiess 1o which
payrments skould be made. The notice will ako comtain any other information required dy applicable law.

26. Hazardous Substances, Borrower shakl not cause ur permit the presence, use, éspasal, storage, or release
of any Hazardous Substances ont or in the Property.  Borrow:r sizil not do, nor aliow anyone ckce to do, anvthing
affecting the Property that is in violation of any Envirenmental Lavi. bz preceding two sentences shail not apply to the
DITSEINT, UsE, OF storage on the Property of smzll quantitics of Haznedrus Substances that ase generafly recognized 10
be appropriate to pormal residential uses and tofmainienance of the Trapers;:

Borrewer shall promptly give Lender writien notice of any investigation, elaim, demand, lewsuit or other action
ke 2y governmental or regulatory agency or private party imobing the Pregrity and any Hazardous Substance or
Emvironmental Law of whick Borrower has actual knowledge. If Borzower earns, u7is notificd by eny governmental of
regulatory zuthority, that any removal of other remediation of any Hazatdous Suvsiance affeciing the Property is
necessary, Borrower shall promptly take ail necessary remedial actions in wecordance with Environmental Law.

As used in this peragraph 20, “Hazardous Substances”™ are those substances defined-as toxic or hazardous
substarces by Emvironmental Law and the following substances: gasoline, keresenc, other flarimelle.er toxce petroleum
nroducts, 1oxic pestivides and herbicides, volatde solvents, materials containing asbestos or formaldch; e, and radioactive
materials. As used in this paragrapn 20, “Environmental Law” means federal Jaws and laws of the jrardiction where the
Property is located that relate 1o heajth, safety or environmental proteciion.

Nos-Usirors Covisasts. Borrower and Lender further covenant and agree as foliows:

21. Accelerstion; Remedies. Lender shall give nolice to Berrewer prior to acceleration foliswing Borrower’s
breach of any covenunt or ugreement in this Security Instrument (but not prior to acceleration under paragraph
L7 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actien required to cure
the default; {c) a date, not less than 36 days from the date the notice is given to Borrower, by which the defuult
must be cured; and (d) that feilure to cure the default on or befere the dale specified in the notice may result in
zcceleration of the sums secured by this Security Instrumens, foreclosure by judiciul proceeding and sale of the
Property. The notice shall ferther inform Borrower of the right to reinstate after acceleration and the rignt to assert
in the foreclosure proceeding the non-existence of a default or any other defense ef Borrower to acceleration and
foreclosure. Il the default is not cured on or before the date specified iv: the notice, Lender at its option may require
immedizte payment in full of all sums secured by this Security Instrument withoat uriher cemand and may
foreclose this Security Instrument by judiciul proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited (o, reasonabie attarseys’ fees and

costs of title evidence,
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