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FIRST MIDWEST MORTGAGE CORP.

'}2801 W. JEFFERSON ST, POB 3000

KB'JOLIET, IL 60454-3000

!‘(\ 4
» %
\\ MORTGAGE 71002028 Lp
THIS MORTGAGE ("Seccurily Inswrument”) is-given ot APRIL 29, 18958 . Themortgagoris
JAMES SWARBRICK, JR., A SINGLE PER3ZN) AND STACEY A. NESS, A SINGLE PERSON

("Borrower”). This Sccurity Instrument is given (o

FIRST MIDWEST MORTGAGE CORP., IT'S AFFILIATES 24D/OR ASSIGNS '
which is organized and existing under the laws of the United Statep of America , and whose
address is

2801 W. JEFPERSON STREET, PC BOX 3000, JOLIET, II'lLeuder’)-Rorrower owes Lender the principal sum of
ONE HUNDRED SIXTY FPIVE THOUSAND AND 00/100

Dollars (US. § 165000.00 )
This debt is cvidenced by Borrower’s note dated the same dae as this Seeurity Instrumenl  Moie"), which provides for monihly
paymments, with the full debi, il not paid carlier, due and payable on~ 05/01/28 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intercst, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrap!i 7 G protect the security of
this Sccurity Instrument; and {¢) the performance of Borrower's covenants and agreements under this Secutity.Instrument and the
Noie. Far this purpose, Borrower does herehy morigage, grant and convey to Lender the following descrified property locaied in

COOK County, Hlinois:

LOT 2 IN BLOCK 3 IN LANWER'S ADDITION TO BARRINGTON, A SUBDIVISION IN THE

NORTH 1/2 OF SECTION 1, TOWNSHIP 41 NDRTH, RANGE 9 EAST QOF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN #: 01-01-213-013
+hich has the addressof 506 S PRARIE, BARRINGTON |Street, Cityd,
Hiinpis 60010 [Zip Code) ("Property Address™);

!LL!% Sipgle Family - FNMA/FHLMC UNIFORM
i Y

nitla INSTRUMENT Form 3014 9/90 .
(VP : . Amended 5/91
Page tat YMP MORTGAGE FORAMS - (800)521.729)
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5. Hazard or Property Insurance. Borrower shall keep the impravements now existing or hereafter erccted on the Property
insurcd against loss by fire, hazards included within the 1erm "extended coverage” and any other hazards, including floods or
Mooding, for which Lender requires insurance. This insurance shall be maintained in the amovnts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protge! Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. I Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice te the insurance carricr and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of te
Property damaged, if’ the restoration or repair is cconomically feasible and Lender’s seeurity is not lessened. I the restoration or
repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied (o the sums
securcd by this Secuvity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not znswer within 30 days a notice from Lender What the insurance carrier has offered to seie a claim, then
Lender may collect the ansirance proceeds. Lender may use the pracceds to repair or restore the Property or to pay sums secured
by this Security Instrumen?, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payricois referred to in paragraphs 1 and 2 or change the amount of the payments, I under paragraph
21 the Property is acquired by Lenuer; Borrower's right 1o any insurance poiicies and proceeds resulting from diamage (o the
Property prior to the acquisition shall pzssto Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenanc: and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Feopaity as Borrower's principal sesidence within sixty days afier the execution of
this Sccurity Instrument and shall continue 1o occupy i Property as Borrower's principal residence for at least one ycar after the
date of occupancy, unless Lender otherwise agrees i swriting, which consent shall not be unreasonably withheld, or unicss
¢xlenuating circumstances cxist which are beyond Borrower's conirol, Borrower shall not destroy, damage or impair the Property,
allow the Properly 1o deleriorate, or commit waste on the Property. Borower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's toed faith judgment could result in forfeiwre of the Property or
otherwise malerially impair the lien created by this Security Instruraent or Lender's security interest, Borrower may cure such a
default and seinstate, as provided in paragraph 18, by causing the action =1 proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower’s tntarest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security inierest. Borrowershall also be in default if Borrower, during the
loan application process, gave materially lalse or inaccurate information or staterents 2o Lender (or failed 1o provide Lender with
any matcrial information) in conncction with (he loan evidenced by the Note, fneiuding, but not limited (o, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the fease. If Borrower acquires fec title 10 the Property, the Jeaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower [ails to perform the covenants and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis b Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfciwre or (o enforce laws or reguladons), ther Londer may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a licn which has priorily over this Security Instrument, appearing in court, naying reasonable
attorneys’ fees and entering on the Property 1o make repairs. Alihough f.ender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender (0 Borrower requesting payment.

8. Murtgage Insurance I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any rcason, the
morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required Lo
obuain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliernale morigage insurer approved by Lender, If
substantially cquivalent morigage insurance coverage is nol available, Borrower shatt pay to Lender cach month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
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- UNOFFICIAL COPY

16. Borrawer's Copy. Borrower shall be given onc conformed copy of the Note and cf this Security Instrumenl.

17. Transfer of the Property or a Beneficial Interest in Borrower, [If all or any part of the Property or any interest in il is
sold or wansferred (or if a beneficial interest in Borrower is sold or transfereed and Borrower is not a natural person) withoul
Lender’s prior writlen consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by {ederal law as of the date of this
Sceurity Instrunsent,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower [ails 1o pay these suins prior o the expiration of this period, Lender may invoke any remedies permiticd
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrgwer meels cerin conditions, Borrower shall have the nght 10 have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify (or reinstatement) before sale of the Property pursuant o any power of sale contained in this Sceurity
Instrument; or (b) epizy of a judgment cnforcing this Sccurity Instrument. Those conditions are that Borrower: (2} pays Lender all
sums which then‘woud be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defautt of any other cGvenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabic-aitomeys' fees; and (d) takes such action as Lender may reasonably require 1o assure that the fien of this
Security Instrument, Lesicder’s<rights in the Property and Borrower's obligation to pay the sums sccured by this Security
tnstrument shall continue uncharged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations sccured
hereby shall remain fully effective 4s f no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration ynder paragraph 17,

19. Sale of Note; Change of Loan ervizer. The Note or a partial interest in the Note (together with this Sccurity
Instrumen() may be sold one or marc times withsa! prior notice 10 Borrower, A sale may result in & change in the enlity (known
as the “Loan Servicer") that collects monthly pavments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrclaled (o a‘sal. of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pazasgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law, '

20, Hazardous Substances. Borrower shall not cause o pémit the presence, use, disposal, storage, ur release of any
Hazardous Substances on or in the Property. Borrower shall not du, sor allow anyone else to do, anything affecting the Propurty
that is in violation of any Environmental Law. The preceding two senerices shall not apply 1o the presence, use, or storage on the o
Property of small quantitics of Hazardous Substances that are generally miognized 10 be appropsiate 10 normal residential uses
and 1o maintenance of the Property.

Barrower shall promplly give Lender written notice of any investigation, clain, demand, lawsuit or other action by any o3
governmenial or regulatery agency or private party involving the Property and any Itazardous Substance or Environmental Law
of which Barrower has actual knowledge. If Borrower leamns, or is notified by any goveipental or regulatory authority, that any O
removal or other remediation of any Hazardous Substance affecting the Property is necessiry, Bormower shall promptly tike all [
necessary remedial actions in accordance with Environmentat Law. -

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as wxic-or hazardous substatices by
Environmental Law and the following substances; gasoline, kerosene, other flammable or teiic reroleum products, oxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehydc, and radioazuye materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propedt; iz localed that refate
o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following Borrower's hreach of

any covensni or agreement in this Security Insirument (but not prior {0 acceleration under paragraph 17 uniess
applicable law provides otherwise), The notice shall specify: (a) the default; {b) the action required to cure the default; (©)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defaulf on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its optivn, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 24, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,
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