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MORTGAGE

THIS MORT(; \('JE ("Security Instrument") is given on
19 .39 Th(.. l“()r[j_,&l},l () 1y .B.EY.E"LYJ“VA_ND.EQR LDE 8nd JOHN W VANDEHVELDE WIFE AND HUSBAND
................................................................................................................................................................................ pessreerensee | BOITOWEL"),

This Security Ingtrument is e o M&i 5&[1& FSﬁ e Which is arganized and existing under the Taws o[
United States of America 5935 7th Avenue Kenogha, W1'53140

1010028367

Borrower owes Lender the principai sium of
. Dollars (US. $ .. 1?5;090&9 This debl is evideneed by Borrower's nolc

d.\lu.l lht. same lldll. as this Sceurity lnstruu.c it "Notc "), which provides for monthly payments, with the full debt, il not
paid carlicr, due and payablc on .. MHRE.....o 2038028 e . This Sceurity Instrument
seeures to Lender: (a) the repayment of the dcbl cvidanced by llu, Note, wnh mlm,sl .md all rencwals, extensions and
modifications of the Note; (b) the payment of all other suans, with interest, advanced under paragraph 7 (o protect the
sccurily of this Sccurity tnstrument; and (¢} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrove: does hcrchy mnrlgagc, gr:ml and convey to Lender (he
loflowing described praperty located in ..........GO0K..... . County, Winois;
(X! This is a homestead property D Tlm. 1$ non- 110H1LblLdL| e ;Lrly E:] I hls 158 purdhm money mor{gage
The North 1/2 of Lot 83 in Grover C Elmore and Company’s Ho.n=s Addition to Palos Park, Unit
Number 4, being a subdivigion of the North 3/4 of the South 1/2 of tiic West 1/2 of the East 1/2
of the Northeast 1/4 of Section 35, Township 37 North, Range 12, tiast «i the Third Principal \d \,
Meridian, in Cook County, lllinois. Permanent Index Number: 23-35-204-035-0000 \&(‘\\‘ \
{4

f b
ol

SUBJECT TO EASEMENTS AND RESTRICTIONS OF RECORD
which has the address of ... 12938 S 82ND AVENUE @ e 1 oo PREQUPARK
lel {City}
PHNOES voorrrrnrern BOFBA s ("Property Address”);

lhp(mki

TOGETHER WITH all the improvements now or hereafler crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered
by this Seeurity Instrumeat. All of the {oregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and fas the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowcr warrants, and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Tur national use and non-uniform covenants
with limited variations by jurisdiction to constitute & uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fur Tuxes and Insurnnce, Subject lo applicable law or to a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly'payments are duc under the Note, untit the Note is paid in full, a sum ("Funds®) for:
(a) yearly taxes and assessments which may attan priority over this Security Instrument as a licn on the Property; {b) year-
ly leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) year-
Jy flood insurance premiums, if any; (¢) yearly morlgage insurance premiums, if any; and (1) any sums payable by Borrow-
er to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,
These items are called “Escrow Ttems.” Leader may, at any time, collect and hold Funds in an amount not to exceed the
maximute amaount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estale Seulement Procedures Aet of 1974 as amended [rom time to Gime, 12 US.C. § 2601 ef sey.
("RESPA"), unless another law thal applics to the Funds sets a icsser amount, I'so, Lender may, at any lime, collect and
hold Funds in an amount not 1o exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
current data apd seasonable eslimates of expenditures of [uture Escrow Items or otherwise in accordance with applicable
law.

The Fundsshall be held in an institution whose  deposits are insured by a federal ageney, instrumentality, or
enlity (including Lend=r, i Lender is such an institution) or in any Federal Home Loan Bank., Lender shall apply the
Funds to pay the Escrowilems, Londer may not charge Borrower [or holding and applying the Funds, annually analyzing
the escrow account, or verifyingihe Escrow lems, unless Lender pays Borrower interest on the Funds and applicable Jaw
permils Lender to make such‘a tharge, However, Lender may require Borrower to pay a ene-time charge for an indepen-
dent real estate tax reporting service-used by Lender in connection with this loan, unless applicable law provides otherwise.
Unless an agreement is made or applicaole Jaw requires interest 1o be paid, Lender shall not be required Lo pay Borrower
any interest or carnings on the Funds. Borrovier and Lender may agree in writing, however, that interest shall be paid on
the Funds, Lender shall give to Borrower,without charge, an annual aceounting of the Funds, showing credits and debits
to the Funds and the purpose {or which cach debitto the Funds was made. The Funds are pledged as additional sceurity
for afl sums sceured by this Security Instrument.

11 the Funds held by Lender exceed the ameunts permitied Lo be held by applicable law, Lender shall account (v
Borrower {or the excess Funds in accordanee with the requirements ol applicable faw. Il the amount of the Funds held byp s
Lender at any lime is not sufficient o pay the Escrow lieme when due, Leader may so notify Borrower in writing, and, incg
such case Burrower shall pay to Lender the amount necessaryo saake up the deficiency. Borrower shall make up the oo
deficiency in no more than twelve monthly payments, wt Lender’s'sole diseretion.

Upon payment in full of ali sums seeured by this Sceurily Instrament, Lender shall promyrly refund 1o Borrower &
any Funds held by Lender. [f, under paragraph 21, Lender shall acquire orse!t the Property, Lender, prior to the acquisi- ;
tion or sale of the Property, shall apply any Funds held by Lender at the tinae of sequisition or sale as i credit against the
sums seeured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, ali irgments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; lourth, 1o principal due; and lasl, Lo any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and imposizions attributable to the
Property which may altain priority over this Security Instrument, and leaschold paymenia-or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thatsnzaner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender dll notices of amounts
to he paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly ‘fuinish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument vnless Borrower: (a)
agrees in weiting Lo the payment of the obligation sceured by the lien ina manner aceeptable to Lender; (b) contests in
good Laith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforeement of the licn; or (¢) seeures [rom the holder of the lien an agreement satisfactory (o
Lender subordinating the lien to this Security Instrument. ([ Lender determines that any part of the Property is subjeet to
a lien which may atain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days ol the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or fooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
(o Lender's approval which shall not be unreasonably withheld. I Borrower fails lo maintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage (o prolect Lender’s rights in the Property in accordance with paragraph 7,
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All insurance policies and renewals shall be aceeptable (o Lender and shall include a standard mortgage clausc.
Lender shall have the right to hold the policies and renwals, 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proofl of loss if nol made promptly by Borrower,

Unless Lender and Borrdwer olherwise agree in writing, insurance proceeds shall be applied to resotration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is nol lessened.
1 1f the restoration or repair is not cconomically feasible or Lender’s sccurily would be lessencd, the insurance proceeds
‘. shall be applicd to the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid 1o
7 Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
o carricr has offered 1o sctile a claim, then Lender may colleet the insurance proceeds.  Lender may use the proceeds to
repair or restore the Property or Lo pay sums sceurced by this Sccurity Instrument, whether or not then due, The 30-day
period wilt begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs ! and 2 or change the amount of the pay-
ments, I under saragraph 21 the Property is acquired by Lender, Borrower’s right Lo any insurance policics and proceeds
resulting from daizage to the Properly prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Sceurity Instremeat immediately prior (o the acquisition.

6. Dccupaney, Preservation, Muointenance and Protection of the Property; Borrower’s Loan Application;
Leuseholds, Borrowes shalioccupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Secusity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least onc year after the date of occupancy, unless Leader otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extepnaling circumstances cxist which arc beyond Borrewer’s contsnl. Borrower shall not
destroy, damage or impair the Property; slwow the Properly to deteriorate, or commil waste on (e Property. Borrower
shall be in default il any forfeiture action or praceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could resuit in forfeiture of the Peoperty or otherwise materially impair the lien created by this Security Instru-
ment or Lender’s security interest. Borrower 19ay cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding 10 be dismissed itk 2ruling that, in Lender's good laith determination, precludes for-
fciture of the Borrower's interest in the Property or Gtaer material impairment of the licn created by this Sceurity Instru-
ment or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Leader (or failed to provide Lender with any material informa-
tion) tn connection with the lvan cvidenced by the Note, nziuding, but not limited 1o, representations concerning
Borrower's occupancy ol the Property as a principal residenee. 17k Seeurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the fease. 1 Borrower acquirésies title to the Property, the leaschold and the fee
title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights tn the Property. Il Borrower fail¢ (o 'perform the covenants and agreemengS0
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in th@2
Property (such as a proceeding in bankruptey, probate, for condemnation or Torfiturz.or 1o enloree laws or regulations
then Lender may do and pay for whatever is necessary 1o protect the value of the Fesperty and Lenders rights in the
Property., Lender’s actions may include paying any sums sceured by a lien which has priorily,over this Sceurity Instrument,
appearing in court, paying reasonable attorneys’ fees and enlering on the Property to makcrepzivs. Although Lender may
lake action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Horrower sccured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these” smgunts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notigc from Lender to
Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in cffect. I, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivaient to the mortgage insurance previously in effleet, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in ellect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay
to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased (o be in elfect. Lender will accepl, use and retain these payments as a foss
reserve in licu of mortgage insurance. Loss reseeve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and lor the period that Lender requires) provided by an insurcr approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in elfect, or to provide a loss reserve, until the reguirement lor mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

1720L
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causc [or the inspection.

10. Condemnation. The procecds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied o the sums seeured by this Sceurity
Instrument, whethier or not then due, with any excess paid to Borrower, [n the event of a partial laking of the Property in
which the fair market vatue of the Property immediately belore the taking is equal to or greater than the amount of the
sums sceured by this Security Instrument immediately before the taking, unless Borrower and Leader otherwise agree in
writing, the sums secured by this Security Instrument shall be redueed by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums sceured immediately before the waking, divided by (b) the fair markel
value of the Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Properly immediately before the taking is less than the
amount of Lhe sums sceured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicabls ww otherwise provides, the proceuds shall be applicd 10 the sums secured by this Sceurity Instrument
whether or not the sums arce then due,

If the Propzrty is abandoned by Borrower, or il alter notice by Lender to Borrowower Lhat the condemnor offers
to make an award or sdie a claim for damages, Borrower [ails to respond to Lender within 30 days alier the date the
notice is given, Leader 1s authorized to colleet and apply the proceeds, at its option, either (o restoration or repair of
the Properly or to the sums secieed by this Seeurity Instrument, whether or nol then due.,

Unless Lender and Boryower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the mortitly payments referred to in paragraphs 1and 2 or change the amount of such pay-
ments,

11. Borrower Not Released; Forbearonce By Lender Not a Waiver. Extension of the time for puyment or modi-
fication of amortization of the sums sceureid hvthis Securtiy Instrument granted by Lender Lo any successor in interest of
Borrower shall nol uperate to release the liabifity of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence procecdings agarist any suceessor in interest or refuse to extend lime for payment or
utherwise modify amortization of the sums sceured by thisRecurity Instrument by reason of any demand made by the
original Borrower or Barrower's successors in interest, ‘Any forbearance by Lender in excreising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severi Llability; Co-signers, The covenants and agreements of
Lhis Security Instrument shali bind and benefit the suceessors and” assicns ol Lender and Borrower, subject to the pro-
visions ol paragraph 17, Borrower’s covenants and agreements shal: be joint and several, Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Seearity Instrument; (b} is not personally ob-
ligated 1o pay the sums secured by this Sceurity Instrument; and () agrees thec bender and any other Borrower may
agree Lo extend, modify, forbear or make any accommodations with regard to the Zermis of this Sceurily Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. Il the loan securcd by this Security [nstrument is subject (6o law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collecled in comee-
tion with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced-tv i amount necessary Lo
reduce the charge to the permitied limit; and (b} any sums alrcady caltected from Borrower which” execeded permitted
limits will be refunded to Borrower. Lender may choose Lo make this refund by reducing the principal-owed under the
Note or by making a direet payment to Borrower. If a refund reduces principal, the reduction will be tieated as o partial
prepayment without any prepayment charge under the Nole.

14, Notices. Any notice to Borrower provided lor in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless upplicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notiee to Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s address stuled hercin or any other address Lender designates by notice to Borrower, Any
notice provided for in this Securtiy Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located, [n the event that any provision or clause of this Security Instrument or the
Nate conflicts wilh applicable law, such conllict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Sceurity Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument,

17. Trunsfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properly or any inter-
est in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural
ILOTS.FRM (09/94) FITECH Form3014 9/90  (page 4 of 6 pages)
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person) withoul Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by (his Security Instrument, Hlowever, this option shall not be exereised by Lender it exereise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Seeurity Instrument. If Barrower fails lo pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies permitted by Lhis Security Instrument without further notice or demand on Borrower,

18. Borrawer's Right to Reinstate, 1T Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any time prior (o the carlier oft (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) eotry of a judgment enforcing this Sceurily Instrument. Those conditions are that Borrow-
er: (a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration
had occurred; (b) curres any default of any other covenants or agreements; (¢) pays all cxpeases incurred in enforcing this
Security Instrument, including, but not limited Lo, reasonable attarneys” fees; and (d) takes such action as Lender may
reasonably regrive 1o assure that the lien of this Securily Instrument, Lender’s rights in the Property and Borrower's
obligation to pay<nc sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrow-
er, this Sceurity Fstrument and the obligation sceured hereby shall remain fully effective as if no acecleration had
occurred. However;(pis+ight to reinstate shail not apply in the case of aceeleration under paragraph 17,

19, Sule of WoterChange of Loan Servicer, The Note or a partial interest in the Nole (logether with this Security
Enstrument) may be sold oae‘ovmaore tises without prior nolice 1o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer) Ciat collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated o a sale of the Note, 1M there is a change of the Loan
Servicer, Borrower will be given writtea stice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addressoithe new Loan Servicer and the address to which payments should be made,
The notice will also contain any other information required by applicable law,

20, Hazardons Substances, Borrowdr shall not cause or permit Lhe presence, use, disposal, starage, or reease ol
any Hazardous Subslances on or in the Property. Rariower shall not do, nor allow anyone clse to do, anything alfecling
the Property that is in violation of any Environmenia Law, The preceding (wo sentences shall not apply to the presence,
use, or storage on the Property of small quantities Of Fazardous Substances that are generally recognized to be
appropriate to normal residential uses and te maintenance o the Property.

Borrower shall promptly give Lender writien notice vrany investigation, claim, demand, lawsuit or other aclion
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. H Bopowver learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of ans“Hazardous Substance affecting the Property is
necessary, Barrower shalt promptly take all neeessary remedial actions in ¢ ceorJance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsances defined as toxie or hazardous sub-
stances by Environmental Law and the following substances: gasoling, kerosenc sother flammable or 1oxic petroleum
products, Toxic pesticides and herbicides, volatile solvents, materials containing asbesiss-or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal Jaws ana davs of the jurisdiction where the
Property is located that relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as (ollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleratiop fullowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration” xader paragraph 17
unless applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the action requaced to cure the
default; (¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that fuilure {o cure the default on or before the dute specified in the notice may result in acceleration
of the sums secured by this Security lnstrument, foreclosure by judiclal proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of « default or any other defense of Horrower to acceleration and foreclosure, 1 the defunlt
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of ull sums secured by this Security Instrument without further demand and muy foreclose this Security Instrument
by judicinl proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not imited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense, Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Wuiver of Homestead. Borrower waives all right of homestead exemption in the Property

1290LL86
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24, Riders to this Security lnstrument. 1f onc or more riders are excented by Borrower and recorded together
with this Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporaled into and shall amend
and supplement the covenants and agreements of this Sccurity Insirument as if the rider(s) were a parl of this Security

{nstrument.
{Cheek applicable Dox(es)f

O3 Adjustable Rate Rider [ Condaminium Rider [ 1-4 Family Rider

[0 Graduated Payment Rider [ Planncd Unit Development Rider 3 Biweekly Payment Rider
(3 Balloon Rider (] Rate Improvement Rider ] Second Home Rider

(X Modification Rider

BY SICWNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Seewrity
Instrument and inany rider(s) executed by Borrower and recarded with 1.

Witnesses:

‘/:/( ’f‘f Zé" ‘ ‘/’{’ (bwl) %/‘ %""’él /1/{4’ v (St}

BEVEHLYJVANDERVELD)— | " Borrower JOHNWVANDERVELDE Borrawer

-Barrower -Borrower

{Space Below Th's Lins For Acknowledgement]

o

-..-f{-""
CTIIAL SEA
A%ii‘cﬁx CONRO‘
Pu AC
Ne \awmlss“‘“ A

(:_._,.4-'
// f/(‘? '
STATEQOF T ,,7
}SS:

COUNTY OF ... )j .....................................

I, . Heundarsioned.. ... , @ Notary Public in and for said county and state, do hereby certily that
BEVERLY J VANDEHVELDE and JOHN W VANDERVELDE

oy pesonally  appeared

hLﬂ)rc, me dnd ts (an,) knnwn or pmvud lo me lu IJc lh(. I)Ll'b()l‘](h) who, bung mlormcd uf the conten's of the forcgoing
jnstrument, have executed same, and ackpowledged said instrument to be Thelr a free and voluntary act

and decd and that ~ They exeeuted said instrument for the purposes and uses therein set forth,

Witness my hand and official seal this ......2084...... —4 }-duy ol ... AR, T — 19.98..

My Commission BExpires; , ;
e /;w oy /f Sty

Nuwry Public £
a4

4

This isteUMEnE Wos PICPATEU BY cnrrreere O M sttt sttt

Record and Return to: M&I Bank FSB, 5935 7th Avenue, Kenoshn, Wi 53140
1L15.FRM 09/A4) FITECH Form 3014 9190 (page 6 of 6 pages)




UNOFICIAL COPY




wos - UNOFFICIAL COPY

1010028367
MODIFICATION OF FNMA/FHLMC MORTGAGE

In consideratior 0i the mutual promises and agreements herein contained and other good and valuable consideration, it is
agreed by and between - SEVERLY J VANDERVELDE and JOHN W VANDERVELDE , WIFE AND HUSBAND

—

("Borrower’) and M&! Bank FSB ("Lender") as follows:

1. EFFECT OF MODIFICATION,

This Modification shail amend and suppler=2at the Morigage from Borrower 1o Lender, of its successors or assigns, (the "Morigage’)
and the terms, provisions, and obligations' contained in this Modification shall supersede and control over any incansistent or
absent terms, provisions, or obligations in the Mor'gags. The Morigage secures a note (the “Note”) from Borrower to Lender, of
its successors or assigns as Nole Holder. The pravisors of the Mortgage, as modified by this Modilication, are incorporated by
reference into the Note (the “Note}.

2. LIMITS ON TRANSFER.
Section 17 of the Morigage and the Adjustabie rate rider, if any, is hereby deleted and replaced by the tollowing provision:

Borrower may not make any assignment, mortgaga, transfer, sale, or copievance of any legal or equitable interest in the Praperty in
any manner whatsoever without first obtaining Lender's prior written conczit. i all or any pant of the Property or an intarest
therein is sold or translerred by Borrower [or if a beneficial interest in Borr(wer lis sold or transferred and Borrower is not a
naturel person ©f pefsons bul is a corporation, partnership, trust or other legal ‘ertity} without Lender’s prior written consent,
Lendsr may. at its option, declare all the sums due under lhe Note and the Morigage ‘tr-be immediately due and payable.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notite shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay a! ums secured by this Mortgage, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke {ny rimedies permitted by this
Mortgage without further notice or demand on Borrower.

Unless Borrower obtains an express weilten release from Lender, Borrower shall remain primarity liable unde! the Morlgage, as
modified, and the Note, repardless of Lender's consent, if any, to such transfer, or Lendet's acceptancs.cf payment from
Boreower's successors, or Lender's forebearance or dealing with Borrower's successors with respect 1o the Properdy or the
Mortgage, as modified, or the Nole. Lender may assign or otherwise transler its rights in the Mortgage and the Note at any
time without prior notice to or consent of Borrower,

3, ACCELERATION UPON DEFAULT OR OTHERWISE.,
Section 18 and 21 of the Mongagée are hereby deleted and replaced by the following provision:

Upan the occurrence of any ona or more of the following avents or conditions, or in case of default in any of the lerms, conditions, or
agreements of the Note or the Marigage, the Lender may, al its option and without notice detlare all unpaid principal under the
Note and the Morgage, as madified, together with inlerest, costs, and other axpsnses immediately due and payable and Lender
may set off against that amount any sums due Borrower, and Lender may thereafter proceed by suil al law or 10 foreclose this
Morigage, or beth: upon defaull by Borrower in any payment provided by in the Note or the Morgage, as modified, if not paid
whan due; upon the making of a contract or agreement by the Borower of suffering anything to be dane wheraby anyone may
acquire the right to place a fien, mortgage, or other encumbrance against the Property; upon the acliual or threatened alleration,
repair, or addition te or demolition or removal of any building on the Property without the written consent of the Lender first
obtained; upon any act done of suffered to be done by the Borrower whereby the

ILMCD 12/49 Revisid 0551

1220LL86




UNOFFICIAL COPY

sacurity hareby aftected shall be weakened, diminished, or impaired. Al unpaid principal under this Agreement, together with
interast, casls, and other expenses shall become immediately due and payable, without notice, upon Borrower becoming inselvent or
upon the filing of a voluntary or involuntary petition in bankruptey, petition for reorganization or for any arrangement or other action

or proceeding under the Bankruptey Code (Title 11, United States Cade), or the filiag or execution of an assignment for the benefit of
creditors.

4. SALE OF NOTE AND MORTGAGE.

if Lender, or any successar in interes!, Wansfers, sells or assigns the Morigage and Note, in whole of in part 1o FHLMG, FNMA,
of GNMA this Moditication shall terminate, be null and void and will no longer have any force or effect.

5. OTHER PROVISIONS

The lollowing parsgraphs apply if checked:
[] 1is further agreed t.ct gon reducing the principal balance to $ the sender will release its
mortgage on the property locaiar”al and will
make a corresponding adjustmer?in the pringipal and interest payrant aver the remaining term to maturity. This agreement is not
binding on the Lander if the Borrewr s in default at the time the lump sum paymaent is mada or if the payments were 30 days of more
past due in the previous twelve {12) moi ths
['_'] It is furthar agreed that upon the lump sum prin<ioal payment of § made withinthe first
months of the loan term, the Lender will make & corrssponding adjusiment to the principal and interest payment over the remaining
term to maturity. This agraement is not binding on (ne__ender if the Borrower is in delault at the time the lump sum payment is
made or if any payments were 30 days or more pasi dus ip ths pravious twalve (12} months, o1 if the loan has been converted to a
fixed rate loan prior to the lump sum principal payment.

MORTGAGOR HAS READ THIS MORTGAGE WQRIFICATION PRIOR TO SIGNING.

This Modification and the remaining terms, pravisions, and obligativn='v} the Note and Morigage are hereby acecepted,
executed, and delivered this__ 27th  dayof April 19 98

& wos T .- —7 7 o,
’ %,-'* 1.4' c“ (- / /,/(L ./{.f /_,/.;_ t.’/f 1,
‘ BE‘VEHLY J VANDERVELDF~

v A Hordis Aol

JOHN VANDERVELDE

WMODLFRIM 2% Revioed 591
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i

{ISTATE'OF ___IL ' )
£ : ) 5

1 ;
 couNTYOF __((0 0~ )
!

i _the undersigned , & Notary Public in and for said caunty and state, do hereby cartify that
BEVERALY J VANDERVELDE and JOHN W VANDERVELDE

, parsonally appeared before

me and is (ara] known of proved to be 10 be the person(s) who, being informed of the contents of the foregoing instrument, have

exacuted same, and acknowledged said instrument to be (Iheril' i free and voiuntary act and deed and that
(5, Mk, Bt

The .. executed said instrument for the purpcses and uses tharein sef farth,
(e, she, they)

Witness my hand anourliéia! seal this 27th  dayof April ., 1898

My Comenission Expires: 2 :_,'_, U / ) C.D
//,//f/zw/ sy

}S L)
Notary Pubhc:

N

This instrument was grepared by  ROBERT J. MUTH

WMCDZFAM 12488 Revized 531
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