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This Assignment of Rents prepared.by: _ NORTH SHORE COMMUNITY BANK & TRUST CO.
794 QAK STREET
WINNETKA, IL 60093

ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 1, 1v05 -between Harmon G, Berns, DIVORCED AND NOT
SINCE REMARRIED, whose address Is 606 Provident, Wininclka,, I 60093 (referred to below as "Grantor”);
and North Shore Community Bank & Trust Co., whose address Is 1145 Wilmette Ave., Wimette, IL 60091
(referred to below as “Lender”},

ASSIGNMENT. For valuable consideration, Grantor assigns, grants = continuing securily interest in, and
conveys to Lender all of Grantor's right, title, and interest In and to the Rents from the following described
Property located in COOK County, State of illinols:

LOT 4 IN BLOCK 2 IN GROVELAND ADDITION TO WINNETKA, A SU3DIVISION OF THE EAST 70
ACRES OF THE NORTH WEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTF, R} NGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COQOK COUNTY, ILLINQIS. THIS IS
NOT A HOMESTEAD PROPERTY

The Real Property or its address is commonly known as 1074-1076 Pine Street, Winnelkz,, iL 60093, The
Real Property tax identification number is 05-20-102-020-0000. ¢ p = RO~ /0% -OR/

DEFINITIONS. The foilowing words shall have the foliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawfu! money of the United States of America.

Assignment. The word "Assignment” means Lhis Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security Interest provisions relating to the Rents,

Event of Defaull. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth befow in the section titled "Events of Default.”

Grantor, The word "Grantor" means Harmon G. Berns,

Indebledness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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Enter the Property, Lender may enter upan and take possession of the Property; demand, collect and receive
from the tenants Or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, Including such proceedings as may be necessary to
trﬁgog%p%%s;sessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; 10 pay the costs thereot and of all services of all employees, including their equipment, and of all

continuing costs and expenses of _rnalnlamm% the Property in Proper repair and condition, and also to pay all

;gxeg' assrttassments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Hliinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Pronerty. Lender may rent or lease the whole or any part of the Praperty for such term or terms
and on suck conditions as Lender may deam appropriate.

Employ Agents. — Lender may engage such agent or agents as Lender may deem appropriate, either in
é‘ferﬁd% ss name ¢r in Grantor's name, to rent and manage the Property, including the collection and application
ents.

Other Acts. Lender riay do all such other things and acts with respect 10 the Property as Lender may deem
aPpropnate and may act-exsiusively and solely in the place and stead of Grantor and to have alf of the powers
of Grantor for the purposes sated above,

No Requirement to Act. Lender shall not be reriuired to do any of the fo_regoinﬁ acts or things, and the fact
that Lender shall have performead o2 or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

AFPLICATION OF RENTS, All costs anc expenses incurred by Lender in connection with the Property shalt be for
Grantor's account and Lender may pay suc’: costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all'Peats received by It; howaver, any such Rents received by Lender
which are not applied to such costs and expenaes snall be applied to trhe Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursza from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payaole-un demand, with Interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the {indebtedness when due_and otherwise performs all the
cbligations imposed upon Grantor under this Assignment tha Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this’Aasignment and suitable statements of termination of
any financing statement on file evidencing Lender's security ‘iterest in the Rents and the Property, Any
termination fee required by law shall be paid by Grantor, if periaited by applicable faw, If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarami or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a? 1o Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy faw or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administraiive body having jurisdistion over Lender or any of Lender's
E)ropeﬂ,y. or (¢) b¥ reason of any settlement or compromisé of any clawn «nzde by Lender with any claimani
including without iimitation Granar), the Indebtedness shall be considered unzaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceliation of this Assignment or of any note or other insttument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recoveared to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER, 1f Grantor fails to comply with any provision of this Assignmeri, or if any action or
groceedmg is commenced that would materially affect’ Lender’s interests in the Ffropertx, Lewder on Grantor's
ehalt may, but shall not be required to, take any action that Lender deems apﬂropnate, ny emount that Lender
expends in so doing will bear interest at the rate provided for in the Note fram the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (0)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insuranca pca||c¥1 or’ (i) the remaining term of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The ri%hts provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may De entitled on account of the default. Any such action by Lender
shgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise woulid have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compllance Defaull. Failure of Granlor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \M )
&&M e
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Harmon G. Berns, to me known to be
the indlvidual described in and who executed the Assignment of Rents, and acknowledged that he or she signed
the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under m: nand anc official-seai this L 4 ﬁ day of “-/% , 18 Qc?.
By -f_,[ J o _fgr_l*’/\ (N Ly Residing at

v
Notary Public In and for ith2 Stale of %ﬁéégg,_/ﬁ_

My commission expires ___ OFFICIAL_GE &)™
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