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MORTGAGE | C? )

=2 THIS MORTGAGE ("Sccurity Instrument ") §s ivenon  APRIL 24, 1998 . The mortgagor is
oG BRENDAN P. SULLIVAN AND SUSAN P, SULLIVAN, HUSBAND AND WIFE
2
@..Ilus Security Insteument is given 1o
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION ;
which s organized and existing under the laws of  ILLINOIS . and whose address is
350 WEST HUBBARD #$222
CHICAGO, IL 60610 ("Lender™.
Borrower owes Lender the principal sum of ONE HUNDRED TWENTY-FIVE THOUSAND AND n0/100
Dotars (55,5 125,000.00 I
This debt is evidenced by Borrower’s note dmed the same date as this Security Insirumen {"Note"), which provides for
monthly payments, with the full deby, if not puid carfier, due and payable on MAY 1, 2028 . This
Seeurity instrwment secures 1o Lender: (a) the repayment of the debt evidenced by the Note, wita interest, and all renewals,
exiensions and modifications of the Note; (b) the payment of all atter sums, with interest, advanced soder paragraph 7 ©
protect the security of this Security Instrumént; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant aid comvey 1o Lender the
following described property located in, COOK County, Hlinois:
LOT 77 IN THE SUBDIVISION OF BLOCK 21 IN THE SUBDIVISION OF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE EAST 1/2 OF THE SOUTHEAST 1/4,
THE SOUTHEAST 1/4 OF THE. NORTWEST 1/4 AND THE SOUTHWEST 1/4 OF
THE NORTHEAST 1/4 THEREOF) IN COOK COUNTY, ILLINOIS.

{"Borrower").

PERMANENT TAX NUMBER: 14-19-118-004-0000
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which has the addlress of 3749 NORTH OAKLEY, CHICAGO

{Sucen)
Hlinois 60618 ("Propenty Address™)

{2ip Code}

TOGETHER WITH &l the improvements now or herealter erected o the property, and all casements, appurienances,
and fixtures now or hereafier @ part of te propery, All replacements aud additions shatl also be covered by his Security
Instrument, Al of ihe foreoing is referred 1o in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sefsed of the estate hereby conveyed and has the right to
wortgage, grant and convey the Property and that the Properly is unencumbered, exeept for encumbrances of record
Borrower warrants and will defend &Lllcr.tlly the title 1o the Property against all claims amd demands, subject to any
cnicumbrances of record, .

THIS SECU&!TY INSTRUMENT combines uniform covenams for naionat use and non-uniform covenams with
timited variations by Jurisdiction to constitute a untform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as (oflows:

1. Puyment of Pringisal and Intevest; Prepayment and Late Chovges, Borrower siall prompdy pay when due the
prinicipal of and interest on he'dely evidenced by the Note and any prepayment and fute charges due under the Note.

2. Funds for Taxes and Tnsvrsace, Subject to applienble law or 1o 4 writlen waiver by Lender, Borrower shal) pay 10
Lender on the day monthly payments zre duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
fiukes and assessments which may s priority over this Security Instrument as a lien on (he Property; (b) yearly Jeaschold
payments or ground rems on the Property /i1 any; (¢) yearly hazard or property insurance premiums; (d) yearly Nood
insurance premiums, il any; (¢) yeﬂrly morieaps- insuranee premiums, if any; and () any sums payable by Borrower (o
Lender, b accordance with the provisions of pa.".p‘..'ah 8, in liew of the paymem of mortgage insurance premiums, These
items are called *Escrow liems,” Lcndu may, at Ay dae, coliect and hold Funds in an amount not to exceed the maxinmum
arount 4 lender for a federally relaied mortgage loan mav-soquire for Borrower's escrow account under the federal Rexl
Estte Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. § 2601 ef seq. ("RESPA™), unless
another law that applies 10 the Funds sets o Jesser amount. 1750, Lender may, at any time, coliect and hold Funds in an
amatnt not 1o exceed the lesser amount. Lender may estimate tie smount of Funds due on the basis of current data and
reasonable estimates of prcndlmrw of futre Escrow [tems or otherwise in accordance with applicable haw,

The Funds shall be held ju wn institition whose deposits are insared by a federal agency, jnstrumentality, or enlity
(inehudling Lender, iF Lender is such an institution) or in any Federal Huime Lozn-Bank, Lender shall apply the Funds 1o pay
the Escrow Nems, Lender may not charge Borsower for holding and uppiy ng e Funds, aanually analyzing the escrow
account, or verilying the Escrow fems, wnless Lender pays Borrower imeresi-oithe Funds and applicable law permits

Lender 1o make such a charge, However, Lender may require Borvower to pay o opc-tizae charge for an independent real
estate tax reporting service used by Lender in connection with this loan, uniess applicabiie T provides otherwise. Unless an
agreement ts made or npplicable faw reguires inlerest (o by p.m! Lender shifl not be required 1o puy Borrower any inlerest
or carnings on the Funds, Bosrower and Lender may agree in wriling,. however, that interest snail be paid on 1he Funds,
Lender shall give 10 Borsower, without charge, an annunl acconnting of the Funds, showing credits zud debils (o the Funds
and the purpose for which eueh debit to the Funds was made. The Funds are pledged as additioap! sseurity for all sums
secured hy this Security Instrument,

I the Funds held by Lender exceed the amounts permilied 1o be held by applicable law, Lender shall nccount 1o
Borrower for the escess Fungds in accordance with the requirements of applicabie faw. If the amount of the Funds held by
Lender at any thme is not sufficient ta pay the Escrow lems when due, Lender may so notily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than 1welve monthly payments, at Lender's sole discrelion.

Upan paymeat i full of all sums seeured by this Security Instrument, Lender shill prompuly celund to Borrower any
Funds held by Lender. 1, under puragraph 21, Lender shall aequire or self the Property, Lender, prior to the acquisition or
sale of the Property, shal! apply any Funds beld by Lender at the time of acquisition or sule as a credit against the suns
sc(.urcd by this Security Insirument,

3. Application of l’uymcuts, Unless applicable law provides otherwise, all payments recefved by Lender vnder
paragraphs | and 2 shall be applied: firsi, to any prepayment churges due under the Note; secorid, to amounts payable under
paragrapgh 2; thicd, to interest due; fousth, to principal due; and last, to any fae charges due under the Nate,
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attriburable lo the Property
which may atiin pnoruy over this Security Instrument, and leaschold. payments or ground rents, if any. Borrower shall pay
these obligations o the muumr pmwdt.d i poragraph 2, of if not paid in thit manner, Borrower shall pay them on time
directly 10 the person.owed payment.. Borrower shall promptly furnish to Lender all notices of amounis (o be paid under this
paragraph., Il Borrower makes these pavments directly, Borrower shall promptly furnish to Lemder receipts evidencing the
paymenls.

Borrower shall promplly dlsclmrgc any lien which has puoruy over this Security Insirament unless Borrower: () agrees
in wilting to the payment of the obligation secured by the lien in 2 manner acceptable o Lender; (b) contests in good faith
the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale 1o prevent
the enforcement of the fien; or {¢) secwres from the’ hok!u of the lien an agreement mmf.;uory to Lender subordinating the
fien 1o this Security Instrument, If Lender determines that any part of the Property is subject to o tien which may auain
priority over (his Security . !nslrumcnl Lender.may give Borrower a notice idemifying the lien, Borrower shall satisfy ihe
lien ar tke one o0 wore of the actions set Torih above within 10 days of the giving of natice,

5, Hazara or Property Insurance, Borrower shall keep the improvements now msnm, or hereafter erected on the
Property insured agadast loss by fire, hazards included within the erm "extended coverage” and any other hazards, including
floods or Avoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
approval which shall not be L.wca.onubiy wuhho.lcl If Borrower fails to maintain voverage described above, Lender may, at
Lender's option, obtain coverage in ,,mtecl Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rengwais shatl be accepable to Lender and shall include a standard mongage cliuse. Lender
shali have the right to hold the policies ard renewals. If Lender requires, Borrower shall prompily give w Lender all receipts
of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of Joss ¥ noiap: .u": promp:ly by Borrower,

Unless Lender and Borrower o(lu.rwm dgrec favriting, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the rcswruuon or Iepiire nﬂunom:cnlly feasible and Lende's securily is not dessenesd, I the
restoration or repair is not. LCOIrDﬂllC'l”)‘ feasible or Lendse's security would be lessened, the insurance proceeds shail be
applicd to the sums seeured by his Security Instrument, whether or not tien due, with any exeess pmcl to Borrower. I
Borrower abandons the Propt.rty. or dot.s not answer withir 30 days « notice from Lender that the insurance carser has
offered to settle a claim, then Lender may collect the insurance praceeds. Lender may use the proceeds 1o repair or restore
the Property of to pay sums secured by this Security lnsu'umcnl whettier or net then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower olhcrwusu agree in wrmng. any applicatici uf proceeds to principal shail not estend or
posipone the due date of the monthly paynents referred o in paragraphs | and 2.0r change the amount of the payments, If
under paragraph 21 the Property is acquired by Luender, Borrower's right 1o aiy osurance policies and proceeds resuiting
from damage to the Prnpt.rly prior (o the acquisition shall pass 1o Lender to the extzat o the swins seeured by this Security
Instriment Immediately prior to the ucquisiuon.

6. Occupuney, Py Lsu'vmlun. Muintenance and Protection of the Property;  Dorrower's Loan Applicition;
Leuscholds, Berrower shall aceupy, leabhe.h. and use the Propt.rty as Borrower's principal reidense within sixty days afier
the execition of this Sccurity lnstriment and shall continue to occupy the Property as Borrower's riincipal residence for al
least one year afier the dae of oceupancy, unless Lcudt.r otherwise agrees in writing, whicli Zonsent shall not be
unrensonably withheld, or unlcss extenuating circumstanees exist which are beyond Borrower's contrcl. Berrower shall not
destroy, damage or impair the Pmpl.l'l}‘ allow the Property (o deteriorate, or commit waste on the Propeity. Borrower shall
be in default I any forfeiture action or proceeding, whether civil ar criminal, is begon that in Lender's good faith judgment
could result in farfeiture of the Property or otherwise materially impair the Hen created by this Security Instrument or
Lender's security interest, Borrower may cure such o, defanlt and reinstate, as provided in paragraph 18, by cousing the
action or proceeding to be dismissed with « ruling lll‘u, in Lender's good faith dewermination, precludes forfeiture of the
Barrower's interest in the Property or other material impairment of the ien ereated by this Secusity Instrument or Lender’ 5
security interest, Borrower shall also be in defauly it Borrower, during the loan application process, gave m.ltem]ty false or
inaceurate infornsation or stalements to Lender (or failed to provide Lender with any material information) in conneetion
with the loan evidenced by the Nole, mcladuu,, but not limited to, representations concerning Borrower's oceupancy of (he
Property s @ principal residence, 16 this Securlty instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease, I Borrower acquires fee title 1o the Propenty, the leasehold and the fee title shall not merge unless Lender

agrees (o the merger in writing,
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7, Protection of Lender's Rights in the Property. [f Borrower fails 1o perform the covenamts and agreenients contained
in this Security Insteument, or there is i legal proceeding that may signiticantly affect Lender's rights in the Property (such
as i proceeding in bankrupiey, probate, for condemnation or forfeiture or to enforce liws or regulations), then Lender may
do sud pay fur whatever is necessary 10 protect the value of the Property and Lender's rights in the Pmpi,ri)' Lender's
actions may inclicie paying any sums secured by a lien which has priority over this Sceurity Instrument, appearing in court,
paying reasonable attorneys' fees and’ cn:tring on {he Propuly to make repairs, Although Leader may take action under this
paragraph 7, Lender does ot have to do so.

Any nmounis disbursed by Lender wiler this paragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument, Unless Borrower and Lender ngree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower
requesting payment.

8, Mortgage Insurance, If Lender required mortgage nsurance s i condition of miking the loan secured by this
Security Instruany, Borrower shall pay the premiums required \o maintain the mortgnge insurance in effect. I, for any
reason, the mortgege insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (o ubain coverage subsmminl!y Lquwulcu to the mortgage insurance previously in effect, w a cost
substantially equivaier:to/the cost to Borrawer of the mortgage insurance prwmmly in effeet, from an aliernate mor(gage
insurer approved by Lendce, U substantinlly equivi et mortgage insurance coverage is not available, Borrower shalk pay to
Lender cach month a sum equnl g one-twelfth of the yearly mortgage insurance prumum being paid by Borrower when the
insurance coverage lapsed or ceatzd 10.be in elfect, Lender will accept, wse and retain these payments s a loss reserve in
licu of morigage insurance. -Loss reserve payments may no fonger be required, at e option of Lender, il mor1gage
insurance covernge (in the amount and Tt the veriod tat Lender requires) provldul by an insurer approved by Lender again
becomes available and is obtained, Borrowu shell pay the premiams rcqmrcd to maimain morigage insurance in effect, or 10
provide & loss reserve, umll the requirement 107 mortgage insurance ends in accordance with wny writlen agreement between
Borrower and Lender or 1ppt1cablc . _

9, Inspection, Lender or it agent oy make rense wible entries upon and inspections of the !’ro;x.ny. Lender shall give
Borrower fotice & the time ol ar prior 1o an inspeetion sprciiying reasonable cause for the inspection,

10, Condemnation, The procculs of any award or cinim for damages, direer or consequential, in conneclion with any
condemnation or vther taking of any purt of the Propeny, or fatconveyance in lieu of condemnmtion, are hereby assigned
and shatl be paid to Lender.

In the event of 2 tolal taking of the Propeny, the proceeds shpfi be applied 1o the sums seeured by this Security
fnstrument, whether or not then due, with.any excess pald to Borrower. i the event of a partial taking of the Property in
which the fair market value of the Propcny immedintely before the taking is<qual to or greater thi the amount of the sums
sceured by this Securlty Instrument umnuh'uuly before the tking, unless Busrower and Lender otherwise agree in writing,
the sums secured by this Security Instrunient shall be reduced by the amount o e proceeds mulliplied by the following
[raction: () the totul amount of the sums secured mmudmlcl)' before the taking, divided by (b) the fair market value of the
Property immediately before - the mkmg Any balance shall be paid 1o Borrower. In'the-evem of a partial taking of the
Praperty in which the fair market value of the Property unmcdmu,ly before the waking is-luss than the amount of the sums
seeured immediatety before the taking, unless Borrowcr and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumentwheiber or not the sums
are then due,

It the Propcr:) is abandoned by Borrower, or if, after notice by Lender to Borrower that the conaemree offers 1o mike

an award or sewtle a claim for {lama;,e*:, Borrower fails to respond to Lender within 30 days after the date e notice is given,
Lender Is authorized to collecr pnd apply, e proceeds, at its oplion, either to restoration or repair of the Property or 1o the
sums secured by this Security lnslrumLm ‘whethér or not then due.

Unless Lender and Borrower. mhcrwisu agrLc in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the momhly paymcnls referred 1o in paragraphs | and 2 or change the amount of such paymenis,

11, Borrower Not Released; l*orbeurunua By Lender Not o Waiver, Extension of the lime for payment or
modification of amortization of the sums het.urcd by this s::cuuly Instrument granted by Lender o any successor in imerest
of Borrower shall not operate 1o release. the ls.ﬁnluy of the original Barrower or Borrower's suceessors in interest, Lender
shall not be required 1o commence prowclhngs against any suceessors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy,

‘ ( ‘ -
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12. Successors and Assigns Bound; Joint and Severable Linhility; Co-signers, The covenants and agreements of this
 Seeurity Insiniment shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
pavagraph 17, Borrower's covensys and agreements shall be joint and several, Any Borrower who co-signs this Sceurity
Instrument bud dlocs rot execute the note: (u) is co-signing this Security Ihstrument anly to morgage, grant and convey thay
Borrower's interest in the Property under the terns of this Security Instrument; (b) is not personally obligated to pay the
sums seeured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify,
forbear or make any accommodutions with regard o the terms of this Seeurity Insirument or the Note without thal
Borrower's consent, ‘

13. Lonn Charges, H the lonn secured by this Sceurity Instrument is subject t a law which sets maximum loan charges,
and that law is finatly interpreted so that the interest or ether loan charges collected or (0 be collected in connection with the
toan exceed the permited limits, then; (a) any such loan charge shall be redueed by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
vefunded to Borroves, Lender miy choose 10 make this refund by reducing the principal owed under the Nete or by making
a clirect payment to dorcower, [ refund reduces principal, the reduction will be treated as o panial prepayment without any
prepayment charge uncerthe Note,

14, Notices. Any nadiee 1o Borrower provided for in this Sceurity Instrament shall be given by delivering it or by
mailing it by lirst class mew unless applicable law reguires vse of another method, The notice shall be directed 10 the
Property Address or any other wddsess Borrower desighutes by notlee to Lender. Any notice w Lender shall be given by first
class mail lo Lender's address st ez herein or any other widress Lender designates by notice to Borrower, Any notice
pm\'tdul for in this Security Instrumen: shat be deemed (o have been given 1o Borrower or Lender when given as provided
in this paragraph,

15, Governlng Law; Severability, This Siz rfty Instrument shidl be governed by federal law and the law of the
Jurisdietion in which e Propenty is locnted, tirtheevent that any pruvnslon or clause ol this Security Instrument or the Note
conflicts with applicable law, such conflict. shall wetuffeet other provisions of this Security Instrument or the Note which
can be given effiet without the conflicting provision. 1 this end the provisions of this Security Instrument and the Note aie
deciared to be severable, .

16, Borrower's Capy, Borrower shall be givein one conforimed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a. Beneficial Interest in Boreswee, 10 all or any pant of the Pmpt.riy or any interest in
it is sold or translerred (or if a beneficial Interest in Borrower Issold.or transferred and Borrower is not a nntural person)
withaut Lender's prior written consent, Lender may, 8 its oprion, requicedmmediate pay ment iy full of ali sums secured by
this Security Instrument, However, this optian shatl not be exereised by Lender if exercise is prohibited by federat law as of
the date of this Security {nstrumend,

i Lender exerelses this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of
not less than 30 days from the dute she notice is delivered or mailed within whicl Borrower must pay all sums secured by
this Security Instrument, I Borrower fails 10 pay. these swms prior to the expiration ot Usis period, Lender may invoke any
remedies permitied by this. Security [nsirument without further notice or demand on Borrcwer.

18, Horrower's Right to Reinstate, If Borrower meets certain conditions, Borrows shall have the right 1o have
enforcement of this Seeurity Instrument. dlsconlmuud aL any time prior to the eartier of: (n) 5 doys (or such other pcnod as
applicable taw may specily for rcmsuucmuu) before sale of the Property pursuant to any powei0F inie contuined in this
Seeurlty Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions‘are that Berrower: ()
pays Lender all sums which then would be due under this Security nsrament and the Note as if bo_seceleration had
oceurred; (b) cures any default of any athier covenams or agreements; (©) pays all expenses incurred i enforcing this
Seeurity Instrument, including, but not {imited to, rensonable attorneys' fees; and (d) takes such action ns Lender may
reasonably require (o nssure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this. Security lnsteument shatl cominue unchanged. Upon reinstatement by Borrower,
this Security Instrument and 1he obligations secured herchy shall remain fully effective as if no ucceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration umler paragraph 17,

19, Sule of Note; Change of Loan Sevvicer, The Note or o partial interest in the Note (together with. this Security
Instrument) may be-sold one or mere’ ilmcs wuhout prior notice to Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer) thit collects momhly paymenis due under the Note and this Security Instrument, There also
may be one or mare changes of the Loan. Servicer unrclmcd 1o n sale of the Nole, I there is 4 change of the Loan Servicer,
Borrower will be given weliten notice of the changé in accordance with paragraph 14 above and applicable Yaw, The notiee
will state (he name and address of the new Loan Servicer and the address to which payments should be made. The notice witl
also contain any other information rcqum.d by applicable faw, 6 )
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20, Hazardous Substances. Borrower shal) not cause or permit the presence, use, disposal, storage, or release of any
Haracdous Substances on or in the Pmpmy Borrower shall not do, nor allow anyone else (o do, anything affecting the
Property that is in violation of any, Enwrmuncnml Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate fo
notinal residental uses-and to maintenance of the Property.

Botrower shali promptly give Lender written notice of any investigation, elaim, demand, lawsuit or other action by any
Lovurmucnm% or regulatory ngency or private party invelving the Property und any Hazardous Substance or Environmental
Law of which Borrower has_actual knowledge, If Borrower fearns, or Is notified by any ;,ovurmmnmi or regulatory
aathority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedinl actions in accordunce with Environmental Law,

As used in this paragraph 20, "Hazirdous Substances” are those substances defined 28 toxic or hizardous subslanices by
Environmentat Law and the 1ullowmg substances: gusoline, kerosene, other ammable or toxic petroleum products, loxie
pesticides and kabivides, volatile «o!vents. maerials containing asbestos o formaldehyde, and radionctive materiats, AS
used in this parageapin 20, "Enviconmental Law" means federl baws and laws of the jurisdiction where e Property is
located that relate to fezith. safety or environmental proiection,

NON-UNIFORM COV R ANTS, Borrower and Lender further covenan and agree as follows:

24, Acceloration; Remedive Lender shatl give natice lo Borvower prior to weeeleration Following Borrower's
breach of auy covenant or agreemedt i this Seeurity Instrument (but not prior 1o scceleration under paragraph 17
unless applicable lnw pl'(!\'(tll!b otherwiie), “Phe potice shal) speeily: () the detwult; (h) the action requived to cure the
defuult; (¢) o dale, nol less than 30 days 1/ rom the dute the notice Is given to Borrower, by which the defaunlt must be
cured; und () that taiture to cure.the de!uull s or before the date specified tn the notice may result in neceleration af
the sums secured by fhis Security Imlrummt, tcrcv‘wure by judicia! proceeding nod sale of the Property. The notiee
shall further inform Borrower of the right to reivsiaie after wcceleration snd the right to assert in the foreclosure
proceeding the nuu-uislcme af u defuult or any other dernnse of Borrower {0 acceleration nnd foreclosure, If the
defuult is nof eured on or before the dite spectfled in the "o'f:". Lender ot its option may require immediate payment
in fuld of sl sums secuved by this Security Instrument witoout further demand and amy foreclose this Secarity
fusteument by Judicin) proceeding, Lender shall be entitled m sobieel all expenses fncurred fa pursulng the remedies
pruvldml in this parageaph 24, ineluding, but not limited to, vensorabie altorneys' Tees mnd costs of title evidence,

. Release. Upon puyment of all sums secured by this Security-wstrument, Lender shall release (his Security
lnmrumunt withiowt charge to Borrower, Borrower shall pay sy recordation cosls,

23, Waldver of Homestend, Bocrower waives all right of homesiead exemgpuion i the Property.

24, Riders to this Security Instroment, [F one or more viders are exectted by Borrverand recorded together witl this
Security Instrument, the covenunis and agreements of ench such rider shuil be incorporived into and shall amend and
supplement the cavenants antd ngreements of this Security Jnstrument as if the rider(s) wers-s part of this Securily
Insirument. [Cheek uppi:cnhtu box{es))

Adjustable Rate Rider Condominium Rider Planned Uniy Development Rider

14 F:u'nily Rider Graduated Paymen Rider Biweekly Payment Rider

Balloon Rider Rale Improvement Rider Second Home Rider

Other(s) {specify!
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LOAN NO. 980058355 1-4 FAMILY RIDER

' Assignment of Rents

THIS 1-d FAMILY RIDER is made this 24TH  dayof APRIL 19 98,
and is incorporated into and shall be deemed to amend aud supplemen the Mongage, Deed of Trust or Security Deed (ihe
“Security Instrument” )-of the same date given by the undersigned (the *Borrower*) (o secure Borrower’s Nole to
PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION (the "Lender™)
of the same date and covering the Propcrly described in th Swumy Instrument and located al:

3749 NORTH OAKLEY
CHICAGO,IL 60618

[Property Adilross)

t-4 FAMILY COVENANTS. In addition to the covemants and agreements made in the Security Instrument, Borrower
and Lender further cavenant and agree as follows:

AL M)I)l'l‘lONA'u'Y'ROPER'I‘Y SUBJECT 10O THE SECURITY INSTRUMENT, [n addition 10 the Property des-
cribedl in the Security tastcuneat, the I’ollowmg, items are added to the Property description, and shall also conslitute the
Property covered by the Seendiiv: Instrumen: building materdals, 1pp|umt.cs and goods of every nature whalsoever now or
hereafier located in, on, or used, or.intended 1o be used in connection with the Property, including, but not limited to, these
for the purposes of supplymg or dlc‘“'huung heating, cooling, clectricity, gas, waer, air and light, fire prevention and
extinguishing apparatus, sccurity and-acsess control apparaius, plumbmg. bath tubs, waler heaters, water closcis, Sinks,
ranges, stoves, refrigerniors, dishwashérs, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, auﬂélud 1ierors, cabinets, panelfing and awached Noor coverings now or herealier allached
10 the Property, all of which, mc!udmg replacemants and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security lnsmimcm AL ofthe lorobmng logether with the Property described in the Security
Instrument (or the leaschold estate il the Security Instrument is on a leaschold) are referred (o in this -4 Family Rider and the
Security Instrument as the "Property”.

8. USE OF PROPERTY; COMPLIANCE WITH LAW. dosrawer shall not scek, agree to or make a change in the
use of the Property or its zoning classifi cation, unlm Lender has ageecd in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental Joriy applicable to (he Property.

C. SUBORDINATE LIENS. Excepl as permitted by federad Jaw, Berrower shall not allow any lien inferior to the
Security Instrument (o be perfected against the Property without Lender’s prior written permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against remt s in addition to the other hazards for
which insurance is required by Uniform Coveannt 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenani 18 is deleiod

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, /ihe first sentence in
Uniform Covenant 6 concerning Borrower's accupancy of the Property is deleted. All remaining coveniate an:l agreements set
forth in Uniform Covenant 6 shall remain in effect.

G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shali assign to Lender all leases of the Property and
all security deposits made in conneeticn with leases of the Property, Upon the assignment, Lender shall have the nghi to
modily, extend or erminae the. exnsun;, leases and 10 execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word “lease™ shall mean “sublease™ if the Security Instrurent is on a leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN FOSSESSION. Borrower absolutely
andd unconditionally assigns and {ransters to Lender all the rents and revenues ("Rents”) of the Property, regardiess ol to whom
the Rents of the Property are payable, Borrower authorizes Lender or Lender's agents 1o collect the Renis, and agrees thal cach
tenant of the Property shall pay the Rents jo Lender or Lender's agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower natice of defaul pursuant 1o parageaph 21 of the Security Instrument and (i) Lender has given
notice 1o"the tenant(s) that the Renis are to be paid 1o Lender or Lender's agent. This assignment of Rents constitues an
absolute assignment and hot an assigament for additional seeurity only.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Seeurity instrument
and in any rider(s) excented by Borrower and recorded with it

Witnesses:

/51(;,,\(/},“ /0 95%.,_"__- (Seal}

BREN'DAN P. SULLIVAN  Burrwer

:,:.T%ﬁ/(/}-’ /) L‘J‘Jlf%& U’ﬁr-‘h_..« (Seal)

/SUSAN P. SUILIVAN onmer

(Seal)

- Borrower

(Seal)

+ Buetrower

STATE OF ILLINOIS }
} 58
County of Ca o L{ Vo

A}

'TTUL LUV'»Q.L WAL ) , o Mary Public in and for said county and state do

hereby certify that § . . - e . .
Bredbpe P, SuwtivandDusas P Sl AN

, personally knovi io me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in persony apd acknowledged that T he '
signed and delivered the said instrument .|h’r Redr l frue wiel voluntary act, For the uses aul purposes thuun set forh,

Given under my hand and official seal, this e TR day of PRI c f

My Commission expires: ) 0.}; - ’{_,
-~ o { ",' ‘

Notlary Public

ne ..w-l'-.t'-a«.'nfv.ﬂ-‘-l'-wmﬂ.»‘u“:
OIFTIOIAL BEAL $
=G, CIECHANOWSKI 4
Gateof indis

s SV ‘(,('
LRI Y S
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LOAN NG. 980058

U Lender gives notice of breach to Borrower: (i) all Reats reeeived by Borrower shall be held by Borrower as trustee for
benefH of Lenter only, (o be applicd 1o (he sums secured by the Seeurily Instrument; (i) Lender shall be entitled 10 collect and
receive nll of the Rems of the Property; (1if) Borrower agrees that each tlenmst of the Property shall pay all Remis due iind

. unpaid to Lender or Lender's agents upon Leuder's writien demand 10 the tenan; (iv) unless applicable Inw provides

otherwise, ull Rents collected by Lender or Lender's agents shall be applicd lirst o the costs of tiking control of and nmuaguu,
(he Property end coltecting the Remts, inchuding, but not limiled 1o, attorney’s fees, receiver's fees, premiums on receiver's
bouds, repatr and mainienance costs, insirance premivms, (axes, assessments and other charges on the Property, and then 1o
the sums seeured by the Security Insirument; (v) Lender, Lender's agents or any judicially appointed receiver shull be lable to
account for only those Rents actually received; and (vi) Lender shall be emtitled to have o receiver appointed to take possession
of and mannge the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as securily,

If the Remts of the Property are not sufficient 1o cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness ol Borrower o Lender
secured by the Seeurity Instrument pursuant 1o Uniform Covenant 7,

Borrower répresents awd wareants that Borrower hias nol exceuted any prior assignment of the Rents il has not and will
not perform any acdthat would prevent Lender from exercising its cights under this puragraph.

Lender, or Lemder's “’t.IIIS or & judiciatly appointed receiver, shall not be required 1o enler upos, take control of or
maintain the I‘ropcrw oefgre-or afler giving notice of defaull to Borrower, However, Lender, Lender's agents or a judicially
appointed receiver may do w0 seany time when w default oceurs, Any application of Reuts shall not cure or waive any default
or invalidate any other right ordenedy of Lender, This ussignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrumeisg are naid in full.,

I, CROSS-DEFAULT PROVISION, Perrower’s defaudt or breach under any note or agreement in which Lender has an
interest shiatl be o breach umder the Securlty Instcument and Lender may invoke any of the remedies permitted by the Security
Instriment.

BY SIGNING BELOW, Borrower necepts and agraes 1o the terms and provisions contained in this |-4 Family Rider.

i /‘.tfu(fu(/)/f"(/ (Seul)

BRENDB F. SULLIVAN ‘Botrowiur

SéSAN P. SULufﬂva{ “Borovut

{Scal)

Bouower

(8cal)

-Bonowor
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