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THIS MORTGAGE ("Scourity Instrument®) is givenon March 30, 1998

The mongagor is

JOHN L 'TURNER, ond
SUZANNE H TURNER, HUSBAND. & WIFE

{"Borrower").

This Security Instrument is given 10
CHASE MANHATTAN MORTCAGE CORPORATION which s organized and existing
under the laws of the State of New Jersey , wnGwiese aldress is
343 THORNALL STREET, EDISON, NJ 08837 {"Lender™),
Borrower owes Lender the principal sum of

Four Hundred Sixty-Four Thousand, and 00/100 Dollurs
(US. § 464,000.00 3. This debt is evidenced by Borrowse's sote dared she same date as this Sceurity
Instrument (*Note"), which pravides for monthly payments, with the full debt, it not gail earlier, due and payable on
May L, 2028 . This Seeurity Instrument secures 1o Lender: (i) the repayyien: ol the debt evidenced by the Nate,

with Interest, and all renewals, extensions and modifications of the Nowe; (b) the paymen. of-all othier sums, with interest,
advanced under Purageaph 7 1o proteet the‘sccnri(lfv. of this Sccuritr Instrument; and (¢} the perftoninee of Borrower's covenanis
and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby cnongage, grant and convey

to Lender the Iollowing described property Jocated in
County, [Hinois:

COCK

LOT 35, IN MC LEAN RESUBDIVISION, BEING A SUBDIVISION OF
BLOCK 5, IN DEARBORN PARK UNIT NUMBER 2, SUBDIVISION OF
SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN PART OF THE
NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, PIN# 17-21~216-036-0000
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. which las the address of o
("Property Address");

1345 & FEDERAL ST, CHICAGO, IL 60605

TOGETHER WITH all the fmprovements now or herealler erected on the property, and all easements, appurteninces,
and fixtures now or hereafler a purt of the property, Al replucements and additions shall also be covered by this Securdty
Instrument, All of the foregoing is, referred . to.int this Security Instrument as the “Property”, _

~ BORROWER COVENANTS that' Borrawer. Is lawfully seised of the estute hereby conveyed and has the right 1o
mortgage, grant and convey the Property.and that the Property. is unencumbered, except for encumbrances of record. Borrower
warrants and wil) defend generally the title to the Property against all claims and demands, subjeet to iy encumbrances of record,
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_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

—-

LUNIFORM COVYENANTS., Borrower and Lender covenant and agree os follows:

1. Payment ol Peincipal and Inferest; Prepuyniont and. Lute Charpes. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepyment and Jate charges due under the Nole.

2, Funds oo Taxes and Insurinee.  Subject to applicable law or to & written waiver by Lender, Borrower shall pny
10 Lender on the day wonthly paymenis are due under the Note, until the Note is paid in full, o sum ("Funds®) for: (a) yearly
taxes and assessments swvhich may auain priority over this Security Instrument as a lien on the Praperty; {b) yearly leaschold
payments or round renis.oz the Property, if any; (¢} yearly hazard or property insurance premiums; () yearly flood insurance
premiums, iU any; (¢) yeedyanorigage insurance premiums, i any; and (1) any sums payable by Borrower Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
"Escrow liems.”  Lender may, a‘any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender
for a lederally related mortgage lony may. require for Borrower's escrow account under the federal Real Estate Seilement
Procedures Act of 1974 as amended Trom 2ime to time, 12 U.8.C. §2601 er seq. ("RESPA™), unless another Jaw thal applics to
the Funds seis « lesser amount, 1 so, Lender gy, at any time, collect and hold Funds in an amount not ta exceed the lesser
amount, Lender may estimate the amount i Furdz due on the basis of current dita and reasonable estimates of expenditures of
future Escrow liems or otherwise in accordance with npplicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is swch an instinition) ovir iy, Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow (lems. Lender many not charge Borrower for holidirs and applying the Funds, annually snalyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower Inerest on the Funds and applicable law permits Lender 1o make such

a charge. However, Lender may require Borrower to pay, a ole-titae charge for an independent real estale lax reporting service
used by Lender in connection with this foan, unless applicable lw pioyides otherwise, Unless an agreement is made or applicable

law requires interest to be paid, Lender shall not be required. (o pay-isnerower any interest or carnings on the Funds. Borrower
and Lencler may agree in weiting, howeyer, that interest shall be paid-on-the Funds.  Lender shall give to Borrower, willhout
charge, an anoual accounting of the Funds, showing credils and debits (o e Funds and the purpose for which el debit to the
Funds was made, The Funds are pledged as additional seeurity for all suras sevurcd by this Security Instrument,

15 the Funds held by Lender exceed the amounis permitted to be held vy apsiicable law, Lender shall account to Borrewer
for the excess Funds in aecordance with the requirements of applicable law, {f f1e ainsum of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may o notify Borrows:in writing, and, in such case Borrower
shall pay (0 Lender the amount necessiry (o make up the deficiency. Borrower shaliniate ap the deficiency in no more than
twelve monthly payments, at Lender's. sole discrelion,

Upon payment in full of all sums secured by (his Security Instrument, Lender shill promplly refund o Barrower any
Funds held by Lender, (f, under Pardgraph 21, Lender shall acquire or sell the Propenty, Lencer, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as # credit against the sums secured by
this Security Instrument, o ‘

3, Application of Payments, Unless applicable law provides otherwise, all payments receiverd by Lender under
Parngraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, 10 aavzunls payable under
Paragraph 2; third, to Interest due, fourth, ta principal due; and last, 1o any late charges due under the Now. _

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atteibutabie to the Property
which may attain priority over this Security lnstrument, ang Jeasehold payments or ground rents, ifany. Borrower shall pay these
obligations in the manner provided in Paragraph 2, ar if not.paid in that wanner, Borrower shall pay them on lime direedy to the
person owed payment, Borrower shall prompily. furnish. to-Lender all notices of amounis to be paid under this parageaph. 1f
Borrower makes these payments-clireetly, Borrower, shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly dischurge any lien which has priority over this Sccurtty Instrument unless Borrower: (1) agrees
in writing to the payment of the obligation secured by the len In u manner accepiable to Lender; (b) contests in good faith the
fien, by or defends agalnst enforcement of the lien in, legal. proceedings which in the Lender’s opinion operute 1o prevent the
enforecment of the lien: or (c) secures from the holder of the lien an agreement satlsfactory lo Lender subordinmting the lien to
this Security Instrument.  If Lender. determines that any paet of the Property is subject to 4 Hen which moy sltain priority over
this Security Instrument, Lender. may give Borrower & notice identifying the lien, Borrower shall satisfy the Hen or take one of

more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erccted on the
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" Property insured aguinst logs by five, hazards included within the term “extended covernge” e any oiher hazards, inchuding
Moads or fTooding, for which Lender requires insurance,  This insurance shall be maintilned in the amounts and for the periods
that Lender requires, The insurance engrice providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which sall not be unrensonably withheld, . [ Borrower fails to maintain coverage described above, Lender may, al Lender's
option, oblain coverage 1o protect Lender’s rights.in the Property in accordance with Paragraph 7. _

All insurnnce policies and renewals shall be sceeptable (o Lender and shall include » standard mortgage clause, Lender
shall have the rlght to hold the policies and renewals, 1 Lender requires, Borrower shall promptly give 1o Lender all receipls
of paid premiums and renewnl notices.  In the event of loss, Borrower shall give prompt notice (o the insurunce carrier and
Lender, Lender may make prool of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property dumuged, it the restoration or repair is economically feasible and Lender's security 15 not lessencd, IT the restoration
or repair is not ceonomlenlly fensible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums-
secured by this Security Instrument, whether or not then due, with any excess paid (o Borrawer, If Borrower abundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle o claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to rephir or restore the Properly or Lo pay suins secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Leneer and Borrower otherwise agree in writlng, any application of proceeds to prineipal shall not extend or
pastpone the due date-oy the monthly. paymenis referred to in Paragraphs § and 2 or change the amount al’ the paywents. I under
Parageaph 21 the Propsatvis acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior 1o the. acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedimety prior to the asubsiton..

6. Oceupancy, Praseyation, Maintensnee und. Prolection of the Property; Borrower's Loun Application;
Lenseholds, Barrower shiall occupy, establisti, and use the Property s Borrower's principal residence within sisty days after the
execution of this Seeurlty Instrameat xvd shall continue lo-occupy the Property as Borrower's principal residence for al lensi one
year after the date of occupancy, wiiess Lender otherwise ngrees i writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstanees exis. wihisi are beyond Borrower's control. Borrower shalt not desiroy, damage or impair”
the Property, allow the Property to deteriorate, or.commil waste on the Property, Borrower shall be in detault il any forfeiture
action or proceeding, whether civil or criming, is begun that in Lender's good faith judgment couht result in forfeiture of the
Property or otherwise materially impalr the lien cresieil by this Security Instrument or Lender's securily interest.  Borrower may
cure such a default and reinstate, as provided in Paagraph 18, by causing the action or praceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes-oriciture of the Borrower's interest in (he Property or other materink
impairment of the ten created by this Security instrument or Lender's security interest. Borrower shall also be in default if
RBorrower, during the loan application process, gave materinlly fulse or inaccurale information or stuements to Lender (or failed
ta provide Lender with any materlal information) in connection-yith the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy ol the Propercvas o principal residence. 1T this Security Instrument is on
a leaschold, Borrower shall. comply. with all.the provisiens of the {sdse.  If Borrewer acquires fee titde 1o the Property, the
lensehold and the fee tiile shall not merge-unless: Lender-ngrees fo the mevger in writing,

7, Protection of Lenders Rights in-hie Property, 17 Borrower [aili 10 perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that iy significanily »ffect Lender’s rights in the Property (such as
a proceeding (n bankruptey, probate, lor condemnation-or forfeiture or to enforce liws or regulations), then Lender may do and
pay for whatever-is necessary 1o protect (he value of the Property. and Lender's vigts in the Property, Lender’s aclions may
include paying any sums sccured by a lien which has priority over this Security Instruineit appearing i court, paying reasonable
attorneys® fees and entering on the Property to make repairs,  Although Lender may tuke rotion under this Paragraph 7, Lender
does not have 10 do so. Any amounis disbursed:by Lender under this Paragraph 7 shall beeame: additional debt of Borrower
secured by this Security Instrumest. Unless Borrower s Lender agree o other terms of payment, ihese amounts shall benr
interest from the date of disbursement at the Note rate and shall be payabte, with interest, upan nosice rom Lender 1o Borrower
requesting payment, o

8. Mortgage Insurunce, 1T Lender required morigage insurance as a condition of miking the loun secured by this
Security instrament, Borrower shall pay the.premiums required to maintsin the iortgage inswrance in effeer I, [or any reason,
\ht mortgage insurance covernge required by Lender lupses or cehses to be in effect, Borrower shal} pay (e meeminms required
ta abtain coverage substantinlly equivalent to the morigage insurance previously in effect, at i cost substantialiy cquivalent to the
cost 1o Borrower of the morlgage insurance previously in effect,. from an alterndle morlgage insurer approved by Lender, [f
substiantinlly equivalent morigage insurance coverdge is not avaliable, Borrower shull pay to Lender gach month a sum equal (o
one-twelfth of the vearly mortgage insurance premium being paid by Borrewer when the insurance coverage fapsed ar ceased 10
be in effoct. Lender will accept, use and-retain these payments-os-a foss reserve in tieu of mortgage insurance. Loss reserve
payments miy no longer be required, at the option of Lender, if mortgnge insurance coveruge (in the amount nnd for the period
that Lender requires) provided by an insurer.approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in. clfect, or (o provide a loss reserve, until the requirement for morigage
insurance ends in decordance with any writlen agreement between. Borrower and Lender or applicable taw.

9. Inspection, Lender or lts agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to-an jnspection specifying reasonable cause for the inspection.

10, Condemnation,” The proceeds.of any award or claim for dumages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lice of condemnation, are herchy assigned and
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In the event of a total wking of the Property, the proceeds shall be applicd to the sums secared by this Security
Insiewment, whether or not then due, with any eéxcess poid to Borrower, i the event of a partial 1aking of the properly in which
the Tair market value of the Praperty immediately before the tking is equal to or greater than the amount of the sums secured
by this Seeurity Instrument immedintely. before the wking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
tolal amount of the sums securel immediately. before the taking, divided by (b) the fair markel value of the Property immediately
betore the taking. Any balance shall be pald to Borrower, .In the event ol a partinl taking of the Property in which the Tnir market
value of thie Property immedintely. before the waking Is less than the amount of the sums secured immediaely before the taking,

7 unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shadl be applied

to the suns secured by this Security Instrument whether or not the stms are then due,
IT the Property is abandened by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers 1o make

an award or senle o cloim for damages, Borrower [nils 1o respond to Lender within 30 days aller the dade the notice is given,
Lender is authorized to collect nd apply the proceeds, ut its option, cither to restoration or repair ol the Property or (o the sums
secured by this Securily [nstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat2 of the monthly paymenis referred (o in Paengraphs | and 2 or change the amount of such payments.

1L Borcowsr Not Released; Forbesrnnee by Lender Not o Waiver, Extension of the time (or payment or
modilication ol amortizaiion of the sums sccured: by this Security Instrument granted by Lender to any successor in interes( of
Borrower shall not operste Jo release the tiabllity of the origina] Borrower or Borrower's suceessors in inlerest,  Lender shall not
be required to commence rioczedings ngalnst any successor in nterest or refuse 1o extend time for payment or otherwise modify
rmortization of the sums secared by this Security Instrument by reason of any demand made by the original Berrower or
Barrower's suceessors in dnterests Ay forbearance by Lender in exercising wny right or remedy shall noy be o waiver of or
preclude the exereise of any right orremedy.

12, Successors and- Assigns Bound; Jobiy and Severa! Linbllity; Co-Signers, The covenants and agreements of this
Securlty lnstrument shall bind and benc(it the successors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 17, Borrower's covenants and-agreements shall be joint and several.  Any Borrower wio co-signs this Security
fnstrument but does not execute the Note: (1) is co-signing this Secarity Instrument only 1o mortgage, prant and convey thi
Borrower's interest in the Propecty under (he tesnarol this Security [nstrument; (b) is not personatly obligated to pay the sums
secured by (his Seeurity Instrument; ang (¢} ugrees-tini-Lender and any other Borrower may agreed to extenrd, modity, forbear
or make any accommodations with regird to the ternis-af<his Security Instrument or the Note without the Borrower’s consent,

{3, Loon Charges. [f the lonn secured by this Sccurity Instrument is subject 1o a law which sets maximuim loan charges,
und that Yaw s Yinaky inerpreted so that the inderest or other "oan sharges collected or to be collecied in connection with the loan
exceed the perntitied limitg, ten: () nny such foan charge shaykbereduced by the amount necessary {o reduce the chirge (o the
permitted Hmit; and (b) any sums already collecied from Borrowerrpich exceeded permitied limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principar-owsd under the Note or by making a direct  payment 1o
Borrower. [f o refund reduces principal, the reduction will be treatea ps spartial prepayment without any prepayment charge
under the Note,

14, Notices, Any notice (o Borrower provided for in this Security fastrumeaat shall be given by delivering it or by mailing
it by first cluass muil unless npplicable lmw requires use of another methed, The noticeshall be directed 1o the Properly Address
ot any other address Borrower designates by notlee to Lender,  Any notlee 10 Lenacrapall be given by first class maif (o Lender's
address staled herein or any other address Lender designates by notiee 1o Borrower. vany notice provided for in this Security
[nstenment shall be deemed to have been glven to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severnbility, This Sceurily Instrument shall be governec by-federnl law and the law of the
jurisdiction [n which the Praperty is located, . in the event that any. provision or clause of ihis beeurity Instrument or the Note
conflicts with appllcable law, such conflict shiall not affect other-provisions of this Security Instrurent or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumentaund the Note are declared
to be severnble, :

(6. Borrower's Copy, Borrower shall be given.one conformed copy of the Note and of this Seearity Instrument,

17, ‘Transler of the Property: or o Beneficinl Interest in Borrewer, 1F all or any part of the Prapecy or any interest
in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is nor-a natural person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in {ull of all sums securcd by this
Sccurity [nstrament. However, this option shall not be exereised by Lender if exercise is prohibited by lederal law as of the date
of this Sccurity Instrument, _

[ Lender exercises this option, Lender shall give Borrower notice of aceeleration,  The notice shail provide a period of
not less than 30.days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity {astewment, [ Borrawer fulls ta puy these sums prior to the expirntion of this period, Lender may invake any remedies
permitied by thls Security Instrument without-further notice or demand on Borrower,

18, Borrower's Right to Relnstate, [l Borrower mects certnin condlitions, Borrower shall have the right o have
enforcement of this Security Instrumeni discantiniied at any-time prior to the eartier of: () 5 days (or such other period as
applicable law may specily for reinstatement):before sale of the Property pursusst (o any power of sale contnined in this Sceurity
fustrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender
all sumg which then would be due under this Security Instrument and the Note as it o acceleration had occurred; () cures any

(LLINCIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9440
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. defauli'of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but

. not limited (0, reasonnble attorneys’ fees; and (d) takes such nction as Lender may reasonably reyuire to assure that the lien of

r::}lhis Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sceured by this Security
Instrument shall continue unchanged. Upon réinstatement by Borrower, this Sceurity Instrument and the obligations secured -

?i“llhcrcby shall remain fully effective as if no neceleration had occurred.  However, this right (o reinstate shall not apply in the casc

ol acceleration under Paragraph 17,

“% 19. Sale of Note; Change of Lonn Servicers The Note or a partial interest in the Note (together with (his Security:

{;}lnsmlmcnl) may be sold one or more times without prior nolice to Borrower. A .\igtlc.mny'rcsull in & change in the entily (known

£y the "Loan Servicer") that coflects monthly payments. due under the Note and this Sccurity Instrument. There also may be one

“7or more changes of the Lonn Servicer unrelated 1o o sale of the Note, [f there is o change of the Lonn Servicer, Borrower will
be given writlen notice of the change in sccordance with Parngraph 14 above and applicable law.  The natice will state the name

kL
Lannd address of the new Loan Servicer and the nddress 1o which payments should be made. The notice will alse contain any other
" Information required by applicable law,

20, Huzardous Substances, Borrower shatl not cause or permil the presence, use, disposal, storage, or release of any
Hazardaus Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violution of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storsge on
the Property of smallguantities of Hazardous Substances that are generally recognized jo be approprinte to normal residential uses
and 1o maintenance wiine Property.

Borrewer shal prompily give Lender writien nolice of any investigation, claim, demisnd, lawsnit or other action by nny
governmental or regulatory ssency or private party invelving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has-actual knowledge. [T Borrower: learns, or is notified by any governmental or regulatory awthority, that
any removal or other remedint’ea ol any Huzardous Substance affecting the Property is neeessary, Borrower shall promptly take
all necessary remedial actions inaceavdance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as (oxic or hazardous substinces by
Environmentil Law and the following substanees; gasoline, kerosene, other lanumable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mwterials comaining asbestos or formatdehyde, and radioactive miterials,  As used in this
paragraph 20, "Environmental Law” means-icdernl laws and laws of the jurisdiciion where the Property is [ocated that relate (0

health, safety or envivonmental protection.

NON-UNIFORM COVENANTS. Borrower ol Lender Turther covenant and agree as lollows:

21, Accelerntlon; Remedies. Lender shall giveasdce to Borrawer prior to ncceleration following Borrower's hrench
of amy covenant -or. ngreement {n. this. Seeurlty. Instrument_(but not prior (o aceeleration under Parngraph 17 unless
applicuble Inw provides otherwiseh, The notice;shall specily:. w) dhe deliundt; (b} the qetion vequired ta core the defavll; (v)
a dute, not less than 30 days from the date the notice Is-given o Borrower, by which the delunlt must be cured; nndd {d)

that fatlure to cure the default on or beforc the date specified i the notice may resull in ueeeleration of the sums secured
by this Security Instrument, foreclosure by judicla) proceeding sns sale of the Property. The notice shall further inform
Buoeraser of the rlght to reinstate nfter aceelerntion nod.the vight to asseit In the foreelosure proceeding the non-existenee
of i default or any other defunse of Borrower (o accelerntion nod foretlesure, If the delault is not cured on or hefore the
dnte specified bn the notiee, Lender at Hs.optionmay.require tmmediatejayment in full of all sums secured by this Security
[ustrument without further demand-and may foreclose this Securlty lusteudaent by judicin! proceeding, Lender shall bre
entltted to colleet alt expenses incurred in. pursuing the ranedles provided In thie Puragraph 21, Ineluding, bt not limited
to, ressonuble attorneys® Fees and costs of Htle evidence.

22, Release, Upon payment of ail sums secured by this Securlty Instrument, Lessder shall release this Security Instrument
without charge to Borrower, Borrower shall.pay any. recordation costs.

23, Walver of Homestend, Borrower. waives. all right of homestead exemption in the Property.

24, Riders to this Security Instrument.. 17 one of more riders are executed by Borrower ava recorded together with this
Securlty Instrument, the covenants and ngreements of eack such ritler shall be incorporated into and shaltamend i supplement
the covenants and agreements of this Seeurity Instrument as if the rider(s) were a part of this Security”(rairament,

The following riders are attached:
Adjustakle Rate Rider

[LLINOIS-SINQLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Foun 314 990

Col208LT Pugte § of 6 (Rev. 10/04)
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' BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with 11,

SUZZNNE H TURNER

{8 race Jebuw Thin Blue For dcknon ledgement|

STATE OF ILLINOIS, County of COOK }
55

,"

1, the Undersigned, a Notary Public in and for said county andstate, do hereby certify thay

JOHN 1, TURNER, (U
SUZANNE H TURNER, HUSBAND & WIFE

personally known to me to be the same person(s) whose name(s) is(are) subseribed o the foregoing instrument, sppeired before
me this day in person, and acknowledged- that he/she/they signed and delivered the said instrumesi os bis, her. their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and officiul senl, this 30th day of  March, 1998

My Comumission expires: \?ﬁ.%‘ %
| 2L MK e

SORBHHUHLLOHLIVIV
"OFFICIAL SEAL"
SUSAN M. KLFIIl{‘émis
Notoey Public, State o
‘My Convrission Expires 00801
,DRG4HIIBEHILII0

Notary Public

Prepared By: ROSE ZURAWSKI

ILLINDIS-SINGLE FAMILY-FNMAZFHLMC UNIFORM INSTRUMENT Form 3044 9190
C-1205LT Page & of 6 (Rev. 10/94)
Heplaces MAR-1208 (Kev, S0}
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Fi ; 61000877
7/1 ARM with Reca)s(glc))f)%gqgi?‘é%&ﬁle})ATE RIDER 1610008771

{1 Yeur Treosury Index - Rute Caps)

TRIS  FILED/ADJUSTABLE RATE RIDER is made this 3Gth day of
March, 1998 , and ig incovporated into and shall be deemed

to amend ard supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Inscrument") of the same date given by the undevgigned {the
"Borrower") to facure Borrower's Adjustable Rate Note (the "Note ") to

CHASE MANHATTAN MORTGAGE CORPORATION
(the "Lender")

of the pame date and Covering the property described in the Security Instrument

and located ab:
1345 § FEDERAL 8T, CHICAGO, IL 60605

(riperty Akliess)

THE NOTE CONTAINS PROVISIONS 2uLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE +fMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AUD TH® MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to tiie covenants and agreements made in the
gecurity Instrument, Borrower and Lender fvcther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANZLE
The Note provides for an initial interest ratc ol

Six and Seven-Eighths 6.875 %,
The Note provides for changes in the interest wate and the monthly payments, as

follows:

4., INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the first day of
May 2008 , and on that day every 12th month thereaftsr., Each date on
which my interest rate could change is called "Change Date.”

(B} The Index
Beginhing with the first Change Date, my interest rate will e onzsed on an

tndex. The "Index" is the weekly average yield on United States Treasury
securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most racent Index figure available as of Lhe date
45 days before each Change Date is called the "Current Index." If the Index
is no longer available, the Note Holder will choose a new index which ig based
upon compavable information. The Note Holder will give me notice of this

choice.

MULTWTATEI“XEDMHHUSTABLERATERHMHLNONCDNVERTHHJHASSUMAHLE
CLrasLe (7 Page 1 of 3 (replnces $/497)
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{€) Calvulation of Changes
Before sach Change Date, the Note Holder will calculate my new interest rate
by adding

i) Two and Three-Quarters
v percentage peints ( 2,750 %), "the Margin", to the Current Index., The

Nots Holder will then round the result of thisg addition to the nearest one-
eighth of one percentage point (0.125%), Subject to the limita stated in Section
4 (D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then decermine the amount of the monthly payment that
vould be gufficient t¢ repay the unpaid principal that I am expected to owe at
the fChange Date in full on the maturity date at my nhew interest rate in
subatantially equal payments, The result of this calculation will be the new
amount ed my monthly payment.

(D) Lim’ts on Intarest Rate Changes

The inctecest rate I am reguired to pay at the first Change Date will not be

greater than
Nine and Seven-Eighths 2.875
or leas than

31.87% %,

Three and Ssven-aighths

Thereafter, my intereci rate will never be increased or decreased on any single
Change Date by more thap-two percentage points (2.0%) from the rate of intevest
I have heen paying for ths preceding twelve months. My interest rate will never

he greater than ,
Eleven and Seven-Eighths 11.875 g,

or less than the Margin.

{E} Bffeotive Data of Changur
My new interest rate will becone effective on each Change Date., I will pay

the amount of my new monthly paynent be?inning on the first monthly payment
after the Change Date until the amcunt of my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail vo me a notice of any changes in m
interest rate and the amount of my monthiy wayment hefore the effective date o
any change. The notige will include informwalinn reguired by law to be given me
and also the title and telephone number of a pergon who will answer any question

I maf have regarding the notice.
Al Until the interest rate is changed fron « fixed rate Lo an adjustable

rate on the Eirst c¢hange date, Uniform Covenant 17.uhall be ag follows:
Trnnafer oi the grg%;rty or a Beneficinl interegt.
TE all or any part of the Property or any interest in it is sold or

transferred (or if a beneficial interest i1s sold O transferred) without
immediate payment in full of all sums_secured by thie Hscurity Instrument,
Lender may call all such sums immediately due and payablc, _

1f Lender exercises this right, Lender shall give, Borvoweyr notice
of acceleracion, The notice shall provide a period of not Texr than thirty (30)
dava from the date the notice im delivered or mailed within whi‘h the Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender mav’ ‘avoke any
remacdies permitted by this Security Instrument without further notice or demand
on Borrowar, .

(B) Onee the interest rate changes to an adjustable rate, Uniform Covenant

17 described in (A) above shall then cease to be in effect and Unifiorm Covenant
17 ahall instead be as follows:

Tranafer of the Prg%egtg or a Beneficial Intervegt, _

1 all or any part of the Property or any interest in it is sgold or

tranuferred (or if a beneficial interest 1s sold oxr transferred) without

MULTISTATE FIXED/ADIUSTABLIE RATE RIDER-NONCONVERTIBLE/ASSUNMABLE
CPMA T Page 2 of 3 (reptaces $197)
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imnediate payment in full of all sums_ secured by this Security Instrument,
vender may call all such sums immediately due and payable, _
1f Lender exercises this right, Lender shall give Borrower notilce
of acceleration. The notlee shall provide a pericd of not Iess than thirty (30)
days from the date the notice is delivered or mailed within which the Borrower
must pay all sums secured by this Security Instrument. If Borrower faila to pay
these sums prior to the expiration of such period, Lender may invoke any
ramedien permitted by this Security Instrument witheout further notice cr demand

on Borrower.

After the first Change Date, the Lender pshall not exercige this
right if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’'s security will
not be impaired by the loan assumption and that the rigsk of a breach of any
covenant ov agreement in this Securiti Ingtrument 18 acceptable to Lender.

Tc the extent permitted by applicable law, Leuader may charge a
reasonable fee. as a condition to Lender's consent to the loan assumption.
Lender may eiuo reguire the transferee to sign an assumption agreement that is
acceptable Le/lander and that obligates the tranaferee to keep all the promiges
and agreements rade in the Note and in this Security Instrument. Borrower will
continue to be ohligated under the Note and this Security Instrument unless

Lender releases Bocrawer in writing.

BY SIGNING BELOW, Poriower accepts and agrees te the terms and covenants
contained in this Fixed/AZjustable Rate Rider,

-
¥

Z/w 7 {éﬁfw—".—.\,_—» : t/ g,g(ﬁft.bt-»
/mm T TORRER SUFANNE T TORNER

MULTISTATE FIXBIYADIUSTABLE RATE RIDER-NONCONYERTIBLE/ASSUMABLE
CTa8 I (07 Page X of 3 (zeplaces $/97)




' UNOFFICIAL COPY .




