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MORTGAGE

THIS MORTGAGEA" Security [nstrument”} (s given on - APRIL 24, 1998
The morigugoris  ROBERT J. GERANHOFER 7Y ru:;{{ e

R RO 357 8T [Space Above ihis Line For Revording Data) /‘ [)

UNMARRIED
("Borrower"), ‘This Seewrity Instrument is ;,wcn o

WAUKEGAN SAVINGS AND LOAN 8B
which is organized andd existing under the lews of  the THE STATE OF ILLINOIS , and whose address is

P.O, BOX 19 1324 GOLF ROAD, WADARGAN, IL 60079-0018

(“Lender). Horrower owes Lender the principal st of
GNE HUNDRED TWENTY THOUSAND AND NO ZENTC ,

Dollars (U.S. $120,000,00 ). This debl ic eviuenced by Barrower's note dnted the same dite ns this Security
{nstrument ("Note"), which provides for monthly payments, vith the full debt, if not poid carlier; due and paysble on
MAY 1, 20328 . "This Security Instrumentsecares to Lender: () the repayment of the debt evidenced
by the Note, with interest, snd all renewuls, extensions and modificativas of the Note; (b) the payment of all ather sums; with
interest, advanced wwder puragraph- 7 1o proteet the scewrity of s .:v:uril:.' Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Seeurity Instrument und the Mote, For this purpose, Borrower does hereby
mongage, grunt uarid convey to Lender the following deseribed property located in

COCK County, Illinois:

THE NORTH 44,78 FEET OF LOT 1 IN ELK GROVE TOWN ESTATES, @iifg A
RESUBDIVISION OF LOT 2, IN ELK GROVE VILAGE BECTION 5, BEING & SUBDIVISION
IN SECTION 33, TOWNBHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PR7AUTPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P, T.N., 08-33-101-029

which has the addressof 822 RIDGE AVENUR ELK GROVE VILLAGE
(Street) {City]
linois 60007-4456 ("Propesty Address");
[2ip Cole]
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: TOGF’I’HER WITH all 111:: xmprovcmcms now or hereafter. erecied on L the propcny, and al} cas«.mcma, nppuricnances.-}”
and fixtures now or hercafter a. part. of the propeniy: Alf:seplacements; and: additions: shall also be covered by this Security

Instrument, All'of the foregoing is referred 10 in this, Security Instrument as the "Propesty.”

BORROWER COVENA that Borrower'is. lowfully seised: of the cstaic: hereby, conveycd g Im.. the' right 1o

i

mosigage, grani aad convey the Property-and’ that the Property . is- unancumbercd exeept' for encuimbrances’ of record. -

Borrower: waitants and’ will dcfcnd gwcmily the title to the Property against all cimms and dcmunds, Subjccl 10 any
~ encuinbrances of record: :

- THIS SECURITY. INSTRUMENT combmm; uml'orm covenants - for naliona! use. and non-umfom covcnams wxlh
Iimncd varinlions by ju {’E risdiction Lo'constitute a uniform sceurity instrument covering real propcn)' - :
UNII"ORM COVENANTS. Borrower and Lenider covenant and agyee as follows:

L Payment of Princ!pa! and Interest; Prepayment and Late Charges,. Borrower shall prom lly pay whcn due the.
pnncipal of and inlerest on the debt evidenzed by e Note and any prepayment and !mc charges ducunderthe Note,. . .,

Funds for Taxes and; Insurance; Subject (o nplEIIMb!L law or to-f. wntmn waiver by Lcudcr. Bormwcr shalf pay.

to Lcnrlcr oit the;day rionthly payments sre due under the

excecd the lesser amount. Lender may cstimate u;e. amount of Funds due on.the: bBSIS of current data and rcasonnble estimates
of cxpcndilurcs of futurc Escrow liems or atherivise in accordance with applicable law.

The: Funds: shall be held in an. institution’ » ‘s deposils e insured By'a. federal agency, mslrumcnlahty. or cmuyl.
(including Lender, if Lender is such-an institution) or m any Federal: Home. Loan Bank. Lender shal) apply the Funds 10 pay-
the Bscrow: ltems. Lender may not charge Bosrower “or helding: and: applying the Funds, anntially anslyiing the escrow -
accourit, or verifying the Escrow Items, unless Lcndcr Fays Borrower interest on the Funds and applicable Taw permits Lendcr_‘
o mnkc such o' charge. Howcver, Lender may. requite Bur awer (0. py. a one-time, charge: for an mdcpl:ndcnl reaj cstate tax.

ote, until the:Noie'is’ paid in full; u sum ("Funds) for: (n):yearly:

taxes and. assessimeriy waich may: attain. priority over this. Security Instrumem as'a lien-on: um Property (b). (v early. Jeaschold

. paymients ‘or ground: yeats-on’ the Propenty, il any; (c).yearly- hazarg or property. insurancé premiums;: d) ;

msurance premiiums,. if gay; ie). yearly mortgage, insuranee premiums, if anyy and. (f): any sums payable by or'chr‘.;p,

~ Lender; in. accordunce; witi ne prnmlons of, paragmph 8, in:lieu-of the J: Fymcm 01' morigage insurance, premiing., These
i ‘

" items are called "l:scrow Hefia," Londer may, at.any time, cn!iect and ho
amount a lender for.a federally-nidited morigage Joan: may. require. for: Borrower's, escrow’ acccuunt uider: the federal'Real:

Estate Seltlement Procedures Act 0f 4974 as amended from time to time, 12 U.S.C." § 2601 of seq. ("RESPA"); unless. enother
law that applics Lo the. Funds seis:a Jesse: amount; If so, Lender may, al any lime, collect aitd ho d Funds in an’amount: not. 10

ds:in’al amount not:to: exceed:the. mnxtmum_:

carly flood’" .

rcpomng service used:hy Lender i connection. with this locn, ur-'*'qs applzcab]claw,pmwdes atherwise; Unless an agreement.

is mde or applicable law requires interest to be'paid, Lender shalkndi be réquired 10 pay-Borrower any interest-or camningson

the Funds:i Borrower and Lender may agree in writing, however, inal interest shall be paid on. the Funds.’ Lender shalf give to

~ Borrower, withaut charge, ah:annua) accovnting of (he Fiinds, shr:nv,g credits and debits to ‘the Funds'and the purpose for .
~ which each debit 1o the I' unds wai made. The Funds are plcdgcd a8 acujtional security for all sums ‘secured'by this Sccunly‘i

[nstrument.. . -

f the l"unds hcld by Lcndcr exceed: lhc nmouuts pcnmucd m be u.c'.i by apphcablc 1aw. Lcndcr shall necotat fo :
- Bomower for the excess. Funds.in accordance, wnh the requirements of .applicable-jaw. If the.amoutit. of the Funds held by,
Lender a! aity time Is 6t sufficient 10 pay the:Escrow Jiems. when' due; Lender may 55 noufy Barrower in writing, and, in

such case Ban-owcr shall. pay 10 Lender the.amauni necessary 30. make. | up he deiiuiency. Borrower shall’ make up lhc

deficiency in no more than {welve monthly payments, at Lender's sole discsetion.
Upon' payment,in_full of all.sums secured: by this. Security: Insimmcm Lender shait poomnily. rcfund t0. Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Propcny, Landes, prior 10 the acquisition or

sale of the Property, shall:apply any Funds held by Lender at the lime of acquisition or sale is 2 credit against the sums
seenred by this Security Instrument;

, 3. Application of Payments. Unl;ess apphcnblc Taw prowdcs othcrwlsc al) paymcms Teseled by Lender wider
paragraphs | and 2 shall be applied: first, to any prepayment charges doe under the Nate; second, 10 azi0uuts payable under

puragraph 2, third, to initerest due; fourth, to, prmclpnl due; and last, 1o any Ini¢ charges due under.the Notei/ -
Charges, Liens, Borrower, s)mJ] ‘pay all taxes, ussessments, charges, fines and’ impositions: auisik atable. lu the

shalf

the paymcnts

Borrower shall promp!ly dlschnrgc nny hcu which has pnomy over ths Sccuruy Insirument un}css Bormwcr (a) ngmcs‘
in wnung to.the payment of the obligation secured by the lien in a manner acceplsble 1o.Lender; (b): contests in ‘good faith: 1he: j

Prurcny ‘which may attain pridrity. over this Security Instrumicnt, and feaschold payménts-or ground rents, if uay, Borrower

pay these obhga!xons in.the manner provided in paragraph 2, or if. pot paid in that” manner, Borrower. slmil pay thém:on.

- time directly (0-the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amouts. 1o be pmd undcr; -
this paragraph, If Borrower makes these pnymenu; dn'cctly. Borrower shall promptly furnish 1o Lender reccspls cwdencm;,f '

licfi by, or.defends agninst enforcement of uuc lien in, Jegal pmcccdmgs which 1n. the Lender's opinion npcm{t: 10. prcvent the. k

. enforcement of the lien; or (c) secures from. the holder of the lien-ap agrccmcnl ‘sutisf; actory ta Lender subordmnung the. liento- |
“this’ Sccurny Instrument, If Lender dclcrmmcs that any past of the Property is-subject toa lien which‘may. attaiy priority over.

this Security. instrument, Lender, may give Borrower:a nolice identifying the lien. Borrower shall sausfy the lien or takd onc or
more uf the setions.set forth sbove within 10 days of the giving of novice.

; Hazard;or Property Insurance: Borrower shall keep-the zmprovcmcms now cxnsung oF, hcreaﬂcr c;ec!.cd on thc;
Propeny instred agamst loss by fire, ha?nrds included within the termy "extended covernge” and any: mhcr hazards, mc)udmg"’
- ﬂoods or fiooding, “for which Lender rcqmrcs insurasee, This. insurance shall be maintsined in the mmounts and
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10, Condemnation, The proceeds of any awnrd or elaim for damuges, direel ar consequential, in connection with

any condemnation ar other suking of any part of the Property, or for conveyance in lieu of condemnation, ure heveby assigned

and shall be paid to Lender, . . . L
in the event of o tata! tuking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then.due, with_any excess. paid to Borrower, lu the event of u partinl tuking of the Property in-

which the fuir markel vatue of the Property immedintely before the taking is equal to or grenter than the amount of the sums.

secured by this Seeurily Instrument intmedistely before the taking, unless Borrower wnd Lender otherwise ugree in writing,

the sums secured by this: Scourily: lustrument shull be-reduced by the amount of the proceeds mulliplied by the following:

{rgetion: (a) the total amount of (he sums seeured inunediately belore Gwe tuking, divided by (b) the fair market value of the
Property immedintely. before the tnking: Any balunce shall.be puid-to Borrower. In the event of & partinl takitig. of the
Property in which the fair market. value of the Property immediately before the waking is less than the amount of the sums
secured immediately before the tuking, unless: Borrower and Lender otherwise ngree in writing or unless upplicuble luw
otherwise provides, the proceeds shall be applied Lo the sums secired by this Security Instrument whether or not the sums ure
then due, : : ,

1f the Progarty is abandoned by-Borrower, or if, after notive by Lender to Borrower that the condemnar offers lo muke
an mwird or setile paiaim for damages, Borrower fails to respond 10 Leader within 30 days after the date the notice is given,
Lender is authorized ta 2olleet and.apply the proceeds, at its.opiion, either to restoration or repair of the Property or to the
sums secured by this Sezarty Instrument,; whether or not then due, :

Unless Lender and Guctowee otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due dafe of the aeably payments referred to in paragraphs 1 and 2 or change the smount of such paymenis,

11, Barrower Not Released; Forbenrance By Lender Not o Walver. Extension of the time for psyment’ or

modification of amortization of the sums secured by this Sceurity Instrument granted by Lender (o #ny successor in intercst -

of Borrower shall not operate o relense The. liability of the original Borrower or Borrawer's suceessors in-interesl. Lender
shull nel be required to commence procecdings ngainst ahy suceessor in interest or refuse 1o extend 1ime for puyment or
otherwise modify amortization of the sums segored by this Security lostrument by reasen of any demand mude by the
origing! Borrower or Borrower's successors in_interest, Any forbearnnee by Lender in exercising any right or remedy shall
not be g wiiver of or preclude the exercise of any risator remedy, - : ‘
12, Successors and Assigns Bound; Jolntinad Several Linbility; Co-slgners, The covennnts and ngreements of this
Securily [nstrument shall bind and-benelit the suecessas-and pssigns of Lender and Borrower, subject to the provisions of
parngraph 17, Borrower's covennnts and-agreements snall fe-foinl and several, Any Borrower who co-signs this Security
[nsteument but does not exceule the Note: () is co-signing 'his Seourity [nstrument only 1o morignge, grunl and convey thit
Borrower's interest in the Property underthe terms of this Securiy, nstrument; () is not personatly obligated 1o pay the sums

secured by this Security- Instrument; and (¢) ngrees that Leader andany other Borrower may agree to exiend, modily, [orbear

or make uny aceonumodations with regard to the terms of this Scerane Instrument or the Note without that Berrower's

consent,
13. Loan Charges, [ the loun secured by this Security Instrines-is subjeet o law which sets maximum loas

charges, and thay faw i finally interpreted so thut the interest or other loan charges collected or o be collecied in conpection

with Lhe loun exceed the permitted. [imits, them: () any such loan.charge shall Le redueed by the amount necessary to-reduce

the charge lo'the permitted limit; and {b).any sums-.ulrumi‘? coftected from Borrower witich exceeded permitied limits will be

U

refunded to Borrower, Lender muy choose to make this refund by reducing the prinetpai ssved under the Note or by making »
dircet puyment (o Borrawer, [(  cefund reduces principal, the reduction will be trealed #o a-partinl prepayment without any
prepayment charge under the Now., : S

14, Notleesi Any notice to Borrower provided Tor in this Securily Instrument shall b2 given by delivering it or by
muiling it by first cluss muiluntess upplicable law requires use of another method, The netice shiall oe W'reted 10 the Property
Address or any other address Borrower designales by notice to Lender, Any notice to Lender shall uegicer by first cluss mail
to Lender's wldress stated herein. or any other address Lender. designates by notice 1o Borrower, Any rovce provided Tor in

this Security lastrument shalf be deemed-o have been given to Borrower ar Lender when given as provided 1 this paragraph,.
15. Governing Law; Severability, This Seeurily lnstruwent sholl be governed by federnd Jaw and W law ‘of the

juriscliction in which the Property is located. In the evont thut any provision or cluuse of this Sceurity Instrumeat or the Note

canflicts with applicable lnw, such confliet shull not affect other provisions of (s Sceurity Instrument or the Note which can

be given effect withowt the conNicting provision. To this end the provisions of this Security Instrument and the Note are
declured Lo be severnbie, - _

16, Borrower’s Copy, Borrower shll be given one conformed copy of the Note and of this Sccurity Instrument,

17, ‘Transfer of the Property-or.a:Beneficlal- interest in Horvower. 1f nit or nay part ol the Property or any interest

in it is sold or transfereed (or if o bencficial interest in Borrower is sold or transferred and Borrower is not o natural person).

withowt Lender's prior-writlen consent, Lender muy, ot its option, require inunediate puyment in full of all sums sceured by
this Seeurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federul law as of
the date of this Sceurity Instrument. . . »

If Lender oxercises his option, Lender. shall give Borrower nolice ol necelerntion, The notice shull pravide @ period-of
not less than 30 days [rom the date the natiee is delivered or mailed within which Borrawer must pay sl swns seeured by this
Securlty lnstrument, If Borrower: fuils {o puy these sums. prior lo the expiration of this peried, Leader may invoke any
remedies permitted by this Seeurity lnstrument withott further notice or demund on Borrower, o

18. Borrower’s Right:to Reinstates f Borrower meets certnin'conditions, Borrower shall have the right to have
enforcentent of this Security lustrument discontinued at any time prior to the earier oft (n) § days (or such other period as
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 for the periods tha) Lender requires. The insurance carrier providing the insurance shall be:chosen by Borrower subject 1o
‘Lender's approval which shall not be unreasonably withlield: 1f Borsower fails to maintain coyerage described above, Lender.
may, at Lender’s option, obtain coverage to prateck Lender's rights in the Property in;nccordance with paragraph 7.0

" Al insvrance policies and renewals shall be/aceeptable to Lender and shall'include @ smadard morigage clause, Lendes.
 shall ave the right to.hold the poficies and renewals. If Lender requires, Barrower.shall promptly. givé to Lender all receipls.
of paid prémibms and/ rencwal notices, In the event of Joss, Borrowes shall give prompt notice 1o the insurarice carrierand

Lender, Lender may make proof of Ie2s if sot. made promplly by Borrower, .~ © - R

Unless, Lender and Borrower otherwise agree in writing, insurance proceeds' shall. be applied 1o-restoration; or repair of -

the Property. dumaged, if the resioration or-repair is economicilly: feasible: and' Lender’s securily: is not lessened, If the

res{oralion-or. repair, is not economically feasible. or Lender’s sccurity would: be lesseaed; the insprapce procecds’ shall be'
dpplied: to- the. sums, secured by this Security-Istrument, whethet: or 1ot thes due, with gny excess paid (o Bomo ver, If

Borrower. abindons: the Property, or does not answer within 30: days a notice. from Lender that the insurance carrier;has

offered to'seitle aclaif, then Lender may collectthe insurance proceeds, Lender miny use the proceeds 10 repair or restore: the -

Propérty or.to pay suts secored by this Security Insirument, whether or not thea due. The 30-day period will begin: when'the

notice is'given,. . . Y R . D

‘Unless Lender gad Rorrower otherwise agree in writing; any application of proceeds to- principal shall not_exiend: or
postponé the due daie oF iy monthly payments referred (o in paragraphs 1 and 2 or change the amount of the'payments, If,
under paragraph 21. the. Piaparty. s acquired by Lender, Borrower's right (o any insirance policics: and’ procceds’ resirlting
from:damage to' the Property pior to the acquisition shall pass o' Lender to the extent:of the sum$ secured by this:Security -

Instrument immediately prior to theasguisitionss oo T e

‘ .6, Qccpancy, Preservation, Mainteiance and Protection: of. the, Property; Borrower's: Loan, Application;
 Leaseholds, Borrower shiail occiipy;.establish, and usc the Propenty:as Borfower’s principal residence within sixty days; afler

the execution of this Secuiity Insirumen: #ic shall continue. lo oecupy the Propenty as. Borrower's priceipal residence ifor.at...

least one year afier (Be date of occupancy, uniéss Lender otherwise agrecs in wriling, which consent shall not be. unreasonably.

withheld, or unless:extenuating circumsiance3'exist which. are beyond Borrawer's contro :.Borrower’ shall’pok. destroy, .

damage or impuir the Property, alfow the Propeny 1o deteriorale, or commil wasie on-the. Preperty.. Borrower shall: be.in’

default if dny forfeiture action or proceeding, whetier civil or criminal, is begun that in Lepder’s good faith judgment” could
result in forfeiture of the Property or otherwise mpterially impair. the: lien cresied by this Security Instrument or Lender’s. -
security. inerest. Borrower may cure such a.default and reinstate, as provided in. paragraph, 18,-by cuusing the action or

proceesding to:be dismissed with o ruling that,’in Lender’s giod: “aith determination, preclides furfeiture of the Bosrower's. . .

interest in the Property or ‘other maleria) impairment of the et created by this Sccurity Instrument. or, Leader's “secrity.

P S T R N

interest. Borrower shall 2150 be in‘default if Borrower, during vhe 1. pplication process, gave materially filsé'or inaccurate, | . - .

information or stalements to Lender (or failedito provide Lender witk 3.y material information) in, connection with the losn:. ‘
- evideaced by ‘the Note, including, bul not limited 1o, representations con-craing Borrower's.occupadcy of the Propertyasa..
* principal résidénce; 1f this Security Instrument i on-a leasehold, Borrowes shall.comply with all the provisions  of the Jease. Jf.-
" Borrower acquires fee Litle to the Propenty, the Teaseliold and the fee title sivall not merge unless Lender agrees te the merger
IMWHENG, e e T e E
. 7., Protection-of Lender’s Rights fn; the Property. ' If Borfower, fails (" r2rforn the covenants and agreements -
contained in: this Security Instrument, or there is o Jegal proceeding that may. signi/icantly affect Lender's sights, in the.
- Property (sich as g proceeding in bankruplcy, probate, forcondemnation or {orfeiture-or 7" anforee Taws, of segulations), then:
Lender may do and pey for. whatever is necessary to protect the value: of the Property and Lander's rights:in the Property.
Lender’s actions. may includé paying any surs secured by a Hem which; has priority over this Seerity Instriment, appearing -
in courl; pnying reasonable-atiorneys’ fecs and entering on the Property to make repairs, Althousn Lender may {ake action
under (his paragraph 7, Lender does not havedodoso, .- ol S
Any amoums disbiirsed by Lender under this paragraph. 7 shall become: additional debi of Borrower secured by this.
Security Instrument. Unless Borrower and-Lender agree to other {enns of payment,, these amaunts shall ke interest from. the:.

date of disbursement at the Note rate and sHall be payable, with interest, upon notice from Lender 1o Buirawer requesting

© payment.

"8, . Mortgage Insurance. If Lender required morigage insurance 85 a condition of making, the loun sécured by this -
Security” Instrument, Boivower shall pay the premiums required to maintain: the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage regired by Lender lapses or ceases (o be in effect, Borrower shall pay the. premiums..
required to obigin coverage substantinlly equivalent to the; morigage instirance. previously in effect, at a.cost. substantially’:.
equivaient to-the cost. 1o. Borrower. of the: morigage insurance, proviously. in effect, rom, an aliernale morigage  insurer
appraved by Lender, If substantially cquivalent mortgage insurance coverage is aot available, Borrower shall pay:o Lender
each month 3 sum:equal ta one-iwelfih of the yearly morigage; insuranee premium: being paid by: Borrowes when the.
insurance coverage lapsed or ceased tv be fni effect. Lender will accept, use and retain. these payments.as o loss reserve in Jien:
of morguge-insurance. Loss reserve payments miy no fonger be required, a1 the option of Lender, if mongage insurance
coverage {in the amount and for the period that Leader requires). provided. by an insurcr approved by Lender again becomes™ .
available and is obtaincd. Borrower shall pay. thic preminms required to maintain morigage insurance in effect, or.10. provide s,
foss reserve, until the requirement for morigage insurance ends in accordance with any wrilten agreement between Borrower”
and Lender or applicable law, R L 3 e o
9, Inspection. Lender or its agent may make reasopable entries upon end inspections of the Property. Lender shall
give Borrower notice af the time of or priorto x inspection specifying reasonable cause for the inspection.
Form 3014 9%
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"y applicable Inw may spwt!' y for reinsialoment} before sale of the Property pursuant to uny power of snlc wmmncd in this
iy Szeurity [nstrument;. or (b) entry of o judgmenl enforcing this Security Instrument, Those corditions are thal Borrawer; {8} L
& pays Lender nlf sums which then wouid be duc under this Security tnstroment and thie Note as if no aceeleration had peeurred:,
," (b) cures any default af any oiher eovenants of agreements; (<) pays ll oxpenses incurred in enlorcing this Security
ki Instrument, inelwding,-but not mited 1o, reasonable attorneys’ fees; and (d) tukes such action as Lender may reasonably
! requine to assure Ut the liea of (his Su,unly fnstrument, Lender’s rights in the l’ropcrty and Borrower's obligation (o pay the,

sums secured by his Security lnstrument shall continue unchauged. Upon reinstutement by Borrower, this. Security
Instroment and the Qbhgauon‘- secured hereby shail remain fully effective as If no scceleration had oceurred, However, this
right Lo reinstate shall apt opply in ‘the case of acceleration undz.r parngraph 17,

19, Sale of Note; C.hange of Lomn Servicer, [The Note or  partial interest in the Note (together with this Sccurny
Instrument) muy be sold one or more times without prior notice 1o Borrower, A sule may result in # change in the entity.
(known us the “Logs Servicer") that collevts monshly puyments due uader the Note nad this Security Instrument. There also
may be one araore r.hsmguz of the Loan Servicer unrelated to a sale of the Note. 15 there is o change of the Loun Servicer,
Barrower will Ge'given wrillen notice of the change in aecondance with puragraph 14 above und applicable faw, The notice
will atato the nasie zad address of the new Loan Servicer und the nddress to which payments should be made, The notice wil |
also contain any othed i furmalmn ruqmrccl by npplwublc law

20, Hazardeds Seisiances. Borrower shull nol cuuse or permil the presence, use, disposal, slnrnge. or release of any
Hazardous Substances 007 .n the Praperty, Borrower' shall not-do, nor allow anyene cise (o do, anything ailecting the
n Property that is in viotition of sy Bavironmentil Law, The preeeding two sentences sholl nof apply tothe pmcncc, use, or

storitge on the Property of .sm.". quanmies of Huzardous Substances that are gencrally recognized (o be approprinte (o narmat
residential uses nnd (o.malmennnce 5f L "rnpcrly

Borrower shadt promptly. give Lender weitten notice of any fnvestigation, claim, demand, lawsuit or ather aumn by any
governmental or regulntory.ageney or pri‘ute Jarty involving the Praperty and nny Hezardous Substance or Environmental
Law of whick Borrower hus uetua! knowleage 17 Borrower lenrns, or is notified by any governmental or regulutory authority, -
thut any removal or olher remediution of nn; Yiuzardous Substunce sffecting the Propenty is necessury, Borrower shall
prompily take all necessary remedinl actions in aeeoriunce with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances"are those substuaces defined as toxic or hazardous bubstam.es by
Envirenmentnl Luw und the l'nlinwmg subsiances: gasc mc, ketasene, other flammable or toxic pelcoleum products, toxic
pcatludus and herbicides, volatile .‘.olvcms, mmcrmla conisin’ag asbestos or formaldehyde, and radioactive materials, As used.
in this paragraph 20, "Enwmmncnml Law" meuns federnl fows dncdlaws of the jurisdiction where the Property is loeated that

relmse to health, safety or cuvuoumcmul prmct.uon. .

NON-UNIFORM COVENANTS. Borrower sad Lender further cgvanant and agree as follows: :
21, Accelerntion;, Remedies: Lender shall give notice to Boruwer prior to accelerntion follnwlm, Borrower’s

hreach of any coveiiant or; agreemenl in this Seeurlty Instrument (but Aot drior to- aceeleration under paragraph 17
uhless applicable law. provides ctherwisu.) The notice shall specify: {n) the d<eault; (b)-the action required-to. cure the
defavit; (c) a date, not, less. than. 30:dnys from ﬂlL dute the notice i given t Rurrower, by which the default must be
cured; and (d) thet. Falloreo cure the defandt on ar before the date specified in<he notice may resudt in acceleration of
the sums secured by this: Security Instriment; foreclosure by. judlelal proceeding ind sale of the Propesty. ‘The notlee
shnll further inform Borrowur of the right Io reinstale after acceleration and the waht fo assert in the foreclosure
praceeding the non-existence. of o defaalt or any otfier defense of Borrower to acceler-iion and loreclosure, 1f the
default Is not cured on or before the date specified.in the notice, Lender af its aption may reavicsimmediate payment in
full of alt sums. secured- hy this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be. entitled to collect nil expenses incurred in pursuing the remedies
provided in this parsgraph 21, includlng, but not limited to, ressonable attorneys’ fees and costs of vific ovidence,

22, Relense, Upon payment of all sums secured by ihis Seeurity Instrument, Lender shalf release this Security
Instrument without charge 1o Bormwar Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives ull right of homestead exemption in lhc Property.

Form 3014 990
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24. Riders to ’I‘his Secunty Instrument. H one or morc ndcrs arc executed b;. Bormwcr cmd mcnrdcd mgclhcr wnh
this Sccurny Inau'umenl. the covenanis and agmemcnls of each such rider shall bc mcm'poralcd into.and. shall. amcnd and
- supplement:the covenants nnd agrecmcms of uus Security Tstrunient-as if thé rider(s) were a part of this Secun:y In'ﬂrumcnl

. [Check applicable box(cs)]

B‘ Adjuslnblc Rate Rif:lcr | D Condominium Iiielc'r . | D.I-tl I-;aiﬁily Rider -

D Graduted Payment Rider ‘Plun'ncd Usit Developriont Rider D Biweekly Payment ﬁfqé":?."
Bal lcunRJdcr D"Rﬁlc Im provement Rider D Second Homc Rjdcr

D- omcr(s) {specify]’ |

w0 BY SIGNING BELOW 'surmwcr accepls and agrees (0 the tenns and covcname contained in pages 1 lhrnugh 6 of llu.s -
Sr.cunty Instruncnl nnd In gny ricr(s) executed by Borrower and recorded with it _

7 s 28 ' (Seal ' ' (Seal)-
RéEERT‘ﬂ'.GERNHDF R .Bgmmg -Bormower
" (Seal) . : (Seal)
=Romgewer -Bomower
(Sea) (Seal)
-Bormpwer - -Bomower
Witness: W_i‘.“:é.'»"’.::
- STATE OF ILL!NOIS ‘ Covplyss: | Lake

_ I 'I'HE UNDERSIGNED , 8 Nblax.'g;"}’ubljc in and for said éﬁunly and siate,
.do hercby ccrufy that ROBERT g, GERNHDFER

, personally known 1o me 10 be thc same pcrson(s) whosename(s) IS

subscnbed to lhc forcgo:ng mslrumbnt appeared before me this day in person, and’ ncknowledgcd that HE", signed .
{ree and vo!umary act, for the uses and yuses therein set

“and dehvcrcd the said instruments as HIS
i'onh
S Gwcn undcr my hand 'md off cial scnl lhxs 24TH duyof. /P RIL 1998 /
My Comsmssmn expires: / } 309 ({ / / ;}
e ‘ Notary Public
. ,,/ ' : .
'I'hmnslrumcnt wa:. pn.pnrcd by & RETURN To: o 3
wnuxwm SAVINGS AND LOAN, g8 - ERYL_ MOH??
. [Name] \ : o : 1T U LIC, '
TR e/ oo ‘i TEGFJLUNO
F.0. BOX.1§ 1324 GOLY ROAD, WAUKEGAN, IL 60079-0019 . COMMJSS!ON S :
Form 3014 9190
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ADJUSTABLE RATE RIDER

{3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 24th  day of APRIL, 1998 ,
and is incorperated {nto and shall be deemed 10 amend and supplement the Mortgnge, Deed of Trust or
Secteelty Deed (the “"Security. instrument") of the same date given by the undersigned (the "Baosvower") to
seeure Borrower's Adjustable Rale Note (the "Nole") to
WAUKEGAN SAVINGS AND LOAN, 8B
{the "Lender"Y of the snme dute and covering the property described in the Security Instrument und locnted at:

822 :ILGE AVENUE, ELK GROVE VILLAGE, IL 60007-4458

{Propenty Address)

THE NOYECONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Tde MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S I'VPEREST. RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA'TE TH: BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covennnls and agreements mide in the Security
[nstrument, Borrowey and Lender fusheecovenant and agree ny follows:

A, IN'!‘ERES’I“ RATE AND MON IHLY ZAYMENT CHANGES
"The Note provides for an infiinl interest rate of 6.000 %. The Nute provides {or Lhangcs in the
interest rate and the menthly payments, a8 follows:

4, INTEREST RATE ANDMONTHLY PAYMENT CHANGES

(A) Change Dates .

The interest rate 1 will puy may chnnge os the fiest day of © / MAY, 2001
und on that day every 36th month thereufier, Each date on winich my-interest rate could chunge is called u
"Change Dute."

{B) Thelndex

Beginning with the {irst Change Date, wy interest rate will be based o i Index, The "Index” is the
weekly average yicld on United States Trensury securities ndjusted 10 o constail ;:mumy of 3 years, as made
uvnilsbie by the Federul Roseeve Bonrg, The must recent {ndex figure availuble as'ol’ the date 4$ days before
ench Change Date is enlled the "Curvent fndes."

I the Index is no longer available, the Note Holder will choose u new index Ha - hased upon
comptrable information, The Note Holder will give me notice of this choiee.

(€) Caleulation of (-hanges

Before ench Chunge Date, the Nole Holder will caleulnte my new interest rate by adding
THO .
percentge pmms( 2,000 %) tothe Current Index, The Note Holder will then round the resutt of
this addilion 10 the ncarest one-cighth of one. percentge point (0.125%). Subject 1o the Jimits stated in
Section 4{D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then’ determine the smount of the monthly puyment that would be sufficient 1o
repay the unpaid prmctpul that Fa expected to awe ut the Change Date in full on the maturity date at my
new interest rate in substantinlly equal payments. The resull of this enleulation will be the new amount of my
monthly paymenl.

MULTISTATE ADJUSTABLE RATE RIDER - 3.YEAR ARM PLAN - Single Fandly - . :
Funaole Mae/Fredtie Mae Unitorm Instrument Form 314 7/88
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()} LimiLq on Interest Rate Changm : ‘

The interest ratc Fam rcqmred to pay:atthe first Changc Daié will not be grcmcr than . 8.000 %
orlessthan. ~  4.000 %, 'Ihcrt.nﬂcr my. interest site, will never be increased or dmrmcd on any_ﬁ
‘single Chnngc Date by more than wo. pcrcenwge points (2, 0%) from the rate of interest 1 have bccn paying
for the preceding 36 months. My interest rate will never be greater than 12.600%.

(E):. Effective Date.of Changes
-My- new, Jmcrcst rate will become cffcclwc on cach Changc Date, I will pny thc amount or my ncw

momh!y pnymcm bcgummg on the first mnmhty pnymcr.l date afier the Changc Date Unii the amoust of my

monihly payment changes ngain.

{F) Notice of Changes. : .
The Note Holder will deliver or mal] 10 me a notice of any changes j in my mlcmsr rate and the amount of ~

3 :ﬁy monthly p2ymeni before the effective datc of nay change. The notice will mclurfc inf ommuon rcqulred by -
" luw (o be gives meand also the title and-telephone number of & persai who will smswer any question | may”

have rcgardmg e usiice,

B, TRANSFFR oxr 714 I’ROPFRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforn Covcnam 17 of e cunty Instriment is amcndcd to read as fallnws . -
' Tmnsl‘er of the ¥ vaperty of a Beneficial Interuf InBurro e.r' ]f all or any. parl of lthropcny
or pny iterest initis sold o/ 1 w“«'rrcd (orifa bcncf cial mlcrcst m’Borrowcr is sold or !rmzsfcrred and
Bmmwcr is nol o naiural penon) “"thouL Lender's pnor wrulen consenl, Lcndcr mny, al its opuoxx.!:,_
require 1mmcd1a1c payment in full of al. sums sccurcd by ;s'Sccunty Instroment,’ Howcvcr, ﬂus option. .
shall not be exercised by Lender if’ cmrc se is. prohzbzlcd by fcdtmi faw as.af lhc date. of L}ns Se.cumyi_ e
. Insttument, Lender also shall not. exercis > 1)is option ift (a) Bon'owcr causes 10 be, aubnuued to Lender .
: mfnrmalmn requn-ed by Lender 1o evaluate (e intenided transferce ns if & new foan were bemg made 1o
the trans'fcrac, und {b} Lender rcasonably dc:enmcs that Lender's sccumy will not bc Jmpalrcd by the _
loan assimption and h‘m( the risk of a breach of any cavenant or agmcmcn: in this Sccumy Instrument is

acceplable (o Lender. -
" To the extent pcrm:twd by appl:cublc Jaw, Lcnde. u" ' churgc a n,asoaablc fee as a cnndmo:z Y

Lender's consent to the loan assumiption. Lender may, also regaire li*c transferee to sign an assumpuon
agrccmcm that js acceptable to Lender and thar nhhgm::s Fe annsfcrcc !o lcccp all, promises. and_‘:
agreements | nmdc in the Nate and in. this Sc.cumy Instrument. Bor owr w;ll commue to be obligaled
under the Note and l}ns Sccunl ¥ lnslrumcm uniess Lcndcr mlcas B\,”o Acr in. wrﬂmg _
If Lender excrcises the oplmn 10 mqmrn Jmmcdlmc paymc tin Tt lr .;‘ndcr shall gwc Bonowcr
_ noluc of uccclcrmwn. Thc muw sha]l pmvndc. a pcnod of nat, lcs ] 1hnn 30 aavs I‘rom um datc lhc noucc :

pcrmjual bv this Sccunty Instmmcm wnhoul fun.hcr otice o dcmand on Borrowcr

BY SJGNING BELOW, Bon'owar acccpls and ﬂgrecs 16 the 1erms and covenants containes i pages | :
und 2of t}m Adjustable Rate Rider. ‘

XM W ) (Seal) (Seal)’
~Bomrower

* ROBERTAT., GERNHQFER : -Barawer
(Seal) (Seal) -
~Borrawer Borrower
(Seal} {Seal)
-Barrower Bnrmwcr
{Slg.rr Original Only]
. Form 3114'7/88°
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mude this TWENTY - FOURTH dayof
APRIL, 199B el is incorporated into ind shill be deemed (o amend and supplement the
Mortguge, Deed of Trust or Security Deed (the “Security Instrument”) of the some dute, given by the
undersigned (the "Borrower") to secure Borrower's Note to
WAUKEGAN SAVINGS AND LOAN, 9B

{the "Lender™)
of the same date and cavertag the Property deseribed in the Sceurity Instrumient and focated at:

822 RID%E AVENUE, ELK GROVE VILLAGE, IL 60007-4458
[Property Address]

The Property incluces, but is not limited o, o purcel of lund improved with » dwelling, together with other
stich parcels and certain Zommon arens and fucilities, os deseribed in
declaratione recc-ded September 29, 1977 as document 24127457

{the "Decluration™), The Property s u part of a planned unit development known as;

Elk Grove Town Eataten
(N of Plared Unit Developatem

(the "PUD"), The Propeny also includes Borcower" s interest in the Homeowners Assaciation or equivalent
entity owning or managing the common-areas mn! faelities of the PUD (the “Owners Associaiion") and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In additlon to the covenante npd_ngreements mude in the Security lnstrument,
Borrower and Lender. further covenant and ngree as follows:

A, PUD Dbligations: Borrower shall perform all of Borrawer’s obligmtions ueter the PUD’s Constituen!
Dacuments. The. "Constiluent Documeats” are (the: (i) Dechuiation: (i} articles of incorporation, trust
instriment or any. equivalent document which creates the Owners Asiociusion; nud { i) zny by-laws or olher
rules or reguintions of, the Owners Associntion, Borrower shull pravpde pay, when due, all dues and
nssessments imposed pursiont lo the Constituent Documents.,

B. Hazord .lmurunw. So long as the Owners Association waiataias. with a generally secepted
insurinee carrier, u “inister” or "blanket” policy insuring (he Property which i satisfactory 1o Lender and.
which provides insurance coverage in the amounts, for the periads, and against tie baznrds Lender requires,
including fire nud huxurdh included within the term "extended coverage,” then: .

(i) Lender wuives the provision in Uniform Covenant 2 for the mouthly paymeid 15 ender of the
yearly premium instaliments for hazard insurunce on the Property; ang
{ii)  Bogrower's obligation under Uniform Covenant 5 to muintain hazard insurance covernee on the
Property is deemed sutisfied to the extent thut the required coverage is provided by 1he Owners
Associmion pollt.y

Borrower shall give Lender prompt notice of any lapse in required hazard insurance eoverage provided by

the master or blanket palicy,
[n the event of & distribution of hizaed insurunce proceeds in Yieu of restormion or repair following a loss

lo the Property,.or to common arcas and fuellities of the PUD, any proceeds paynble \o Bomrower are hereby
nssigned mh 'ihﬂ." be pmd to Lender, Lender shall upply the procceds fo the sums seeured by the Sceurity
Insirument, with any exeess paidtto Borrower,

MULTISTATE PUD RIDER - Single Funily - Fuinle MuoePreddie Alae UNIFORM INSTRUMENT Fonn 3150 970
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C. Public Llahlllty Insurance. Borrowcr shall take such actionis as nmy be reasopable to msu:c 1hal the

Owners: Assacmlmn maintaing a public llablluy insurance policy accepiable in form, amoiini, and-extent of
covemgcto Lenacr.. E

. ) K Condemnaliun. The prncecds nf any award or clainy for damages, direct or conscqumual pa)f.mlc 10 ‘
Burruwcr in ‘connection: with any condemnation or other, iakmg of all or any pest of the: Property or the.
common areas and. fnc;hllcs af the PUD, or for any.conveyance in liew of condcmn.iuon. are hereby. assngncdl .

and shall be. pmd to Lender.: Such. proceeds’ sha!l be applied by Lender 10 ihe’sums secured by thc Security
Instrumcnl as prowdcd in Uniform Covenanl 10..
"E. Lender’s Prior Consent. Borrower sha!l nol, except afier notice o Lender and with Lender's pnor

' wriltcn consént, cnhcr partition or subdjvide the Property. or consent tu;
(i)  the nt*ndonmcm or iermination of the PUD, cxccpl for abandonment or termination required by
law in’ thie cuse of substantial destruclmn by I" re or other casually or in 1hc case of a lakmg by

condemnatica oreminent domain; -
(i) any amend:pint lo any provision of the "Conquluem Documents“ if lhc provision is Ior the

express benefit ¢1 Lor nder;
(i) terminatior “of nno"»ssmnal managcmcnt and assumplion of self- manngcm::m of lhc Owners

Assoualmn or.

(iv) any action whuh wryid havc uxc cffcct of rcndcnng the- pubhc Ilabihl}' insurance co\'cmgc |

maintained by the Owners Asscii unn unaccaplable to: Lender.:

F. Remedies. 1 Bdrrower does niot pay, PUD dues and’ aswssmcnla when due, ms,n Lender. may pnyf .

them.: Any amounis disbursed by Lender wides, this. paragmph F shall become additional debt of Borrower
sccurcd by the Secunly Instrument. Unless.Bomower and Lenader ‘agrec 10’ other_jerms of paymcm these
amounts shall. bear interest from the date of dislwrs2ment-at the Note rate and shall be puyab]e with interest,

upon nouce Irom Lcndcr to Borrower rcqueslmg pLyraral.

BY SIGNING BELOW Borrower acccpls and agrers (e hie terms and covenants contained in pages ]
und 2 of this Planncd Unit Developmeni Rider.

D) Ve

orithetl . _(Seal) Z X ' (Scal)

-j_'.ROBBR'IVJ ;. GERNHOFER : _-Borrower o " Bormower
(Seal} {Secal)

-Bomower -Bormower

" (Seal) i I {Seal)

-Barrower -Bomower

[Sign Original Only]
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