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This Madification of Mortgage prepa‘ed bv:

—

BANKZONE,

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE {"Agreement™) iz wrecuted effective as of FEBRUARY 1, 1998, by Peter
H. Falasco and Christine P. Falasco, whose address is 623 /C.zen Bay Road, Kenilworth, IL 60043 (referred 10
below as “Borrower™? and Bank One Chicago, NA As Trusiee Yur.ger Trust Agreemeint daled December 18, 1980
and known as Trust Number TWB-0046 {referred to below as/ “Grantor”), whose addiess is 624 Green Bay
Road, Kenilworth, L 60043 and Bank One, Winois, NA lrelerred to beluw as “Lendor™], whose address is East
Qld State Capitol Plaza, P.O. Box 19266, Saringfield, IL 62794-5266.

WITNESSETH:

WHEREAS, 2 lean {("Lcan™) was made to Boirower in the amouni of $219,166.94, evidenced by a promissory
note {as renewed, extenced or modilied, the “Note™) dated April 15, 1996, exeuu ed and delivered by Sorroveer
in the principal amount of the Loan {the Note being moie fully described in the Maorigiger and

WHEREAS, Grantor execuied and delivered a morigage (as renesved, extended or myciaed, the “Mortgage”)
dated Aprtii 20, 1957, 10 and for the peneiit of Lender, wnich is recorgec in the Real Piorerly Records of Cook
County, Hlinois as document number 87234293, May 06, 1987 covering the following realproperty:

Sea Exhibit "A™ attached hereto and made a part hereof {or all purposes intended.

. together with all improvemenis, appu:tenances, oiher properiies fwhether real or personall, rights and interests
described in and encumbeted by the Morigage (collectively, the “Properiy®), 1o secure the payment of the Note
and performance of the other cbligations s22 forth in the Note, Morigage and all credii agreements, loan
agreements, guaranties, securily agreements, morigages and ail other insiruments, agreements and decuments,
whether now or hereinafter existing, executed in connection with the Loan {the Note, Moitgage and such other
instruments, agreements and documents colleciively known hierein &s the “Belated Documents™); and

WHEREAS, Lender is the owner and holder ol the Note, Mortgage and ihe other Relaied Documenis; anc

YHEREAS, the parties hereto now propose to modily ceriain of the terms and provisions of the Note, the
Mortgage anc the other Related Documents as provided hesein. ﬁ'
§y

NOW THEREFORE, fer and in consideration of the premises anc the mulual covenanis and agreements coniained
herein, and for cther good and wvaluable consideration, the receipt and sulficiency of which are hereby -
acknowledged, the parties hereto hereby agree as {ollows:

Maturity Bate. The maturity daie of the Note shall be Apel 15. 2007 {"Matvrity Date™), when the unpaidr'? 7
principal balance of the Note, together with all sccrued but ungaid interest thereon, shall be due and payable.

Borrower hereby renews and modifies, but does not extinguish, the Note and Crantor hereby renews and /-/ -
modiiies, but does no: extinguish, the liens, securily inierasis and assignments creaied and evidenced by the

Mortgage. .
4
/ﬁ:i’-x
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" Interest Rate:.-As of the eifective date hereof, interest on the principal balance of the Note from time 1o time.
-remaining- unpaid prior- to maturity shall bie payable. a1 the following rate: 8.750% per annum:on the unpaid
- principal:balance. from:the date advanced: untl paid in-full, . L :

. . e i

}
b
.
1
i
¥

. Payment Terms.. The:Note, as. modified’ hereby, shall be payabie as follows: The principal of and interest on

T this:Note. shall be due and payable.in 37 equal monthly- instaliments. in: the amount of $2,400.00 each,

i “commencing-on March: 15,. 1998, and; continuing on: the same: day of each month thereafter, with one final

.. installment In. the"amount_of the principal balance then- putsianding, together- with. all accrued but unpaid
: interest, being- due and payable. on: April 15, 2001, The. amount of each of the foregoing. scheduled
payments includes principal and:interest. :

Borrower hereby expressly promises to pay to the order of Lender the principat amount of the Note and all
_f‘cc_rgedi_,-bur unpaid interest now or hereafter to become due and paysble under the Note, as modified
“hereby. _ o L R .
. Cairent-Note Balance. As oi the eifective date hereof, the outstanding. principal balance of the Note is
- : $200,689.66. : o - o . o .
S Acknowleagniznt. Except as otherwise specified herein, the-terms and: provisions. hereof shal} in no:manner™
- impair; limit, rzsi+ict of .otherwise affect the obligations. of any party 10:the Related Documents. Boriower -
_ and:Grantor herzby acknowledge, agree-and represent that {a)-Grantor is indebted to Lender pursuani 1o the:
terms ‘of the Noi7, as modified hereby: (b) the liens, security interesis ang - assignments_created and
evidenced by the Ne'aiad Documents are, respectively, valic. and subsisting liens, security inferests and
assignments of the 1espuative dignity and priority recited in the Relaied. Documents; (c) the lien-of the
Mortgage is hereby renewsd, modified and continued so as. to secure the payment of the Note, as modified
: ~ hereby; (d) there ae no c.ai.ns or offsets against, or defenses or counterclaims 10, the 1erms or provisions of
- ‘the Related Documents aiu the nbligations created or evidenced by the Relaied Documents; (e} there are no
. claims, offsets, defenses or cuuntersiaims arising from any of Lender’s acls or omissions iwith respect 10 the
~.Property, the Related' Documenis ar Lender's performance under the Related Documents or with respect 10
‘the Property; {f) the representations =nG wartanties contained in the Related Documents are 1iue’ and Correct
representations and warranties of G.antor and third parties, as of ihe date hereoi; and (g} Lender is not in
default and no event has occured wiich, with the passage of time, giving of natice, or both, wouid _
constitute a defauit by Lender of Lender's obligations under the terms and provisions .ol the Related = B
Documents, For purposes of this Agreemcp:, “fender™ shall inciuvde Lender's predecessors, SuCCessors,
assigns, agents and present and former office s, direciors, emnloyees, and representatives and any persons
or_entities. owned or controlied by, owning or ceotrolling, or under common control or otherwise afillizted

.wiz{r, Lender.

R _No Waiver of Remedies. - Except as may be express.v.set forth herein, nothing contained in this Agreement
: shall prejudice, -act as, or.be deenied 10 be, a waiver ol any right, remedy or recourse available 1o Lender by :
;- . ‘reason of the occurrence or existence of any fact, circurasiance or event constituting a.default under the. -
B <. Note or any of the other Related Documents. , :
Costs and Expenses. Contemporanecusly with the executicii and. delivery hereoi, Borrower shalt pay, or
-cause. tg be paid, all costs and expenses incident 1o the récordeuion hereof and the ‘consummation ot the
transaction contemplated hereby, including, but not limited to, recr«ding fees, litle insurance policy of

. endorsement premiums or other chaiges of any applicable thle compury, and reasonable {ees angd expenses, ..
_'if .applicable, of legal counsel to Lender.
Effectiveness of the Related Documents. Excepi as expressly modified by % ¢ erms and provisions hereofor - M8

L. .provided herein to the contrary, each and every term and provision of the Rcizied Documents are hereby
- ! ratified and shall remain in Tull force and effect and the parties hereio coverant Io observe, comply with and
perform each of the terms and provisions of the. Nots, Monga?e and the othfr hzlated Documenis, as
-madified hereby; provided, however, that any reference in. any of the Relaied Dotunients 10.the Loan, the . N
_amount censtituting. the Loan, any defined terms, or. to any of the other Related Docurieris shaf be deemed, L
from and after the date hereof, 10 refer 10 the Loan, the amount constituting the Loan, bz defined terms and
to such other Related Documents, as modified hereby. The parties hereto agree thal ‘ne modification as ,
provided herein shali .in' no-manner vitiate, impair or. afiect the liens and security intergsts created and N -
evidenced by.the Morigage and the other Related Documents. (except as expressly mooijied, amended, .
renewed and extended herein) and that such liens and security -interests shall not be and are not any’ -
manner released or waived; the purpose of this insirument being simply 10 modify the Note, Morigage. and :
.. the other Related Documenis as expressly set forth herein. h

Execution and Delivery of Agreement by Lender, Lender shall not be bound: by this- Agreement until (i)
. Lender has executed- and delivered this Agreement, (i) the other partylies} to this Agreement have: performed
~all:of. their. obligatiuns under this. Agreement to: be. periormed -comem?oraneous!y vith the exetution and
~ delivery of this Agreement, (iii) if required. by Lender, each guarantor o the Loan, ii any, has executed and
delivered: to- Lender 2 consent agreement, in formn and substance satisfactory to Lender, and (iv).if required .
by. Lender, the other partylies) to this Agreement and ezzh guarantor oi the Loan, if ‘any, have executed and
delivered: 10. Lender an arbitration resolution, an- environmental questionnaire, ard an environmental
. certification and indemnity agreement, all in form and substance satistactory 1o Lender.

Binding Agreement: This Agreement shall be binding upon, and inure 10 1he benefit of, the heirs, execuloss, -
N . administrators, personal representatives, successors and assigns of the parties hereto.
- hege Tl L. ’ . A y : -
.- Additional- Documentation. - From time to time, the other partylies) 1o -this Agreement shall execuie or -
- procure and.deliver to Lender such other and. jurther documents securing: or pertaining to the Loan or the -
elated Documents as shall be reasonably requested by Lender -and 1o taie and.cause 10 be taken all such - '
actions ‘as Lender shall deem necessary or appropriate in'connection with, or relaied 10, 1his Agreement and
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ihe transaclions contemplaied hereby, including, but not limited to, such aciions as shall be necessary ia) to
record this Agreement and any refated instrumeni, document ot agreement, (B} o cause an insurer
satisfactary (0 Lender 16 issue a morigagee policy of iiile insurance with reéspect to the lier of the Morigage
or, ar Lencer’s sole option, an endorsement 10 any existing morigagee policy of title insurance, such oolicy
B cr endorsement 0 ba in form and substance satisiactory to Lander, and {¢) 10 satisfy apgtaisal and any other
legal requirements under applicable lavy and/or in accordance with Lende:'s policies and procedures.

“ Governing Law. THE TERMS AND CONDITIONS HEREQF SHALL BE GOVERNED BY AND CONSTRUEG IN

=7 ACCORDANCE WITH THE LAWS OF THE STATE OF ILLINOIS.
t4 Counterpart Execution. This Agreement may be executed in one or more counterparts, each of which shall

be deemed an original and all of which together shall constitute one and the same documen:. Signature
pages may be detached {rom the counterparts and aitached 10 a single copy of this Agreement to physically
form one document.

EACH PARTY HERETO ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MCRTGAGE, AMD EACH PARTY HERETO AGREES TO ITS TERMS.

Pe ter_\H ﬁal to
g P
for

;/ /ﬂ / 7 :
xf?,é’;)w etz

Christine P. Falasco

RIDER ATTACHED HERETQ 1S HIAIRY
GRANTOR: EXPRESSLY RADE A PART HERLOZL,

Bank One Chicago, NA As Trustee Under Trust Aqgreoment dated December 18, 1980 and known as Trust
Number TWB-0046

8y:

Authorized Signer, Trust Officer

LENDER:
Bank One, Winois, NA

By: M/Mg\ M%”//{/

Authorized Officer
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INDIVIDUAL ACKNOWLEDGMENT

| sm’fé:d# ey

'counwoF : oy

' ‘»"0"! IhIS dav oefore me,. the unders:gnﬂd Notary Pubhc. personai!y appeared Peter H. Falasco and Chnstme P.
- Faiascc to me known 10 be the individuals described in and who exéeuted the Momftcauon of Mongage. and
g acknowleoged thaz they signed the Modlflcauon as their free and voluntary act and deed, for ke uses ang

purnoses thererr rnenuoned . |
g I'seas this. .?L‘-{ " dayof }na.“.& ,19 ?J” _ -
= Resudmg at /0250 W ZUJ‘NIZ?, (\j—-\lév?aff

: Notary Pubhc in and for th S‘ ste of \),Q.QMW : *OFTICIAL SEALY
- Pairicie C. Simnires

_ - Rotary Pablls, Siade of Klinols
—"Mf")'aaf - - My Counission Lpires (250041,

My commlssnon c-xpues

CORPOFATE ACKNOWLEDGMENT

STATEOF ‘ ‘ )

i ss..

: .C’o'uNW'o'F | | ' : 1

on. thrs g __ day of © .19 -, belore wie, 1be_undérsigned Notary Public, persorally.
appeared Authorized Signer, Trust Officer oi Bank Ona Ch:cago. N2 As Trustee Uader Trust Agreement dated.
- December 18, 1980 and known as Trust Number TWB-00486; and kno'wmi-to me. 1o be an authorized ageni of -
" Bank-Cne- Chicago, NA As Trustee Under Trust Agreement dated Decempér 18, 1980 and known as Trust
Number TWB-0046 that execuled the Modifacauon of Mortgage and acknowa:ugad ihe Modification 1o be the
. free-and voluntaty act-and deed of the corporation, by authority of its Bylaws 0. by resolution of its board of
directors, for the uses. and purposes therein mentioned, and on oath siated that he or she is auihorized 10
exeCute this Modification and in Tact executed the Modification on behalf of the corpo:atiun:

By . Residing. at

Notary Public in and for the State of

My commission expires
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!. LENDER ACKNOWLEDGMENT
; STATE OF Y }

ff }ss

;i COUNTY OF @wy&/ )

On this __ ;25& day of y;u-aLz IQC{{/ . before me, the uncdersigned Notary Public, personally
appeared __ Loul¥o, m- A vt~ and known to me to be the .
authorized ageni for the Lender that executed the within and foregoing wstrument and acknovdedged said

instrument 1o be the free and voluntary act and deed ol the said Lender, duly authorizec by the Lender through
its board of dirictiys or oinerwise, for the uses and purposes iherein mentioned, and on cath siated that he or

she isauthorized 14-axecule Ak said instrument and that the seal affixed is the corporaie seal of said Lender.
V.0 :
BN Do Ve IS e, Residing at _§ 20D fn.,JLJ- Yz, (L/éﬂ&-?/
Notary Public in and for the Siate of M}-—p&\_“ *OPFICIAL SFAL? '
Pytrieds C. Sivxtres
My commission expires 4/-_3 _13_ ~AoL/ Notary Publis, State of Minols
My Comzitsica Drpires $ 28201

CONSENT OF GUARANTOR

The undersigned Guarantor(s) hereby ackrovledges the terms, provisions and conditions of the above
Modification of Morigage and does/do hereby r=2ltirm and ratily the existing guaranty agreement previously
executed by the undersigned in favor of Lender. | The nndarsigned also acknovededges and agrees that there are
no claims or offsets against, or defenses or courierclaims to. the terms and provisions ol such guaraniy
agreement or the obligations created or evidenced thurebry.

LASER PRO, Reg. 4.S. Pai. & T.M. Off., Ver. 3.24z {c) 1938 CFI ?roSewice-s;_,-ln:_ All rights reserved.
{IL-G201 £3.24 F3.24 COZ18662.LN C21.0VL]
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EXHIBIT "

LEGAL DESCRIPTION:
PARCE!.1:

LOTS 1. 12 AND 13 (EXCEPT PARTS TAKEN FOR STREET AND EXCEPT THE
NORTHWESTERLY 15 FEET OF LOT 1) IN JAMES RICE BROWN'S ADRITIONTOQ
KENILWORTH L SECTION 28, TOWNSHIP 42 NORTH. RANGE 15, EAST OF THE
THIRD PRINCIPALCMERIDIAN, IN COOK COUNTY. iLLINOIS.

PARCEL 2:

LOTS 14 AND 15 (EXCEPT TH NORTHEASTERLY 20 FEET THEREOF) IN BROWN'S
ADDITION TO KENILWORTH. A SURDIVISION OF 8 ACRES IN THE NORTHEAST %
OF SECTION 28. TOWNSHIP 42 NGRTH. RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN COOK COUNTY. ILLINQIS.

PIN £5: 03-28-103-119 LOTS i1, 12 AND 13
03-28-103-066 LOT 14
(05-28-103-G07 YOLUME 105 - LOT 13

PROPERTY ADDRESS: 624 GREEN BAY ROAD. KENILWORTH. 17..60043
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MORTGACGE MODIFICATION

nrsle ¢ aforesaid i die

is momgage s execulzd by Bank Cae Trust Company. N not persomaily but as Toxs
2xergise of the power and authoricy ‘.cnxcr::: apon a6C vested o i 3s such Trusies (and Rid Sask Gne Tnus
Company, N.A. a5 Trustes Reredy wamants that it possesses fuil power and authoriny 10 2x2cule 1his nsrumens),
né itis axpressiy undersiood and agreed that nothing herein or in s2id Neoie coni2ined shall be songrued as crvating
anv [iability on the seid Trusi2e or on said Bank O-.e Trust C‘,...ca.._\ N ;:-e* n2ily 10 zav the said Nei of 2y

$ 10 pesiorm any covenant ...n.-:.' 2NPIESS

inserast that maw acens thereon, or any indedladne acerin

abbama

or imelizd herein contained, oron ;:c:eu:u of any .r*'.n or :::cc::m:::c:-.:.on ::'.a::'--: feseunder, alf such iy, i

any, being -:x;r“ssiy waived by Mergagee and '::-' every person now or hereafier claiming any fight of fe'-m._:
fhersunder, and thal so far as the Trusies and it successors and @id Bank 0... Trust Company, N.a_ personally are

congemed, the legal :.el'*cr or holders of said \o’-' and the owner or owners Of 2ny indediedness aecrving Leveunder

shall Jook solely 1o the premises Rereby cony for the payvmnent thereo!, by e enforcement 9f the lien hersdy
created, i1 ihe manner herein 2nd In said Note provided or by action 1o 2aloice personaliy Habiltty o the guanntee,
ifany,

as 3ank One Chicago, XA
not personally, bt as Trusies under Trust No, Tw3-0046

e ware *aad

AT A Syt

Client Service Qfficer

>

1

Aneeni LR )‘JZWA/‘(/

Siaze of HEnois
Counrvof Cook

id Cornty inthe S: re aioresaid, O nER -3" CERTIFY ihaithe persens

I. the signc 3, 2 Notary @ 2ad forme
subscrioed 10 this Socument are persenaily Xiows 10 me2 10 be duiv wmthorized c::zc.:s of Banx
agks

l 1.,
waph darw
v‘ia aad [-h‘"‘

L)
mpany, N.A. and that they appearad before :Z i5 dav in persdn :-.::d severaliv REL
3 and éaltvered this docu... : m mmr. as éa‘.\ zu:;': .'z:d officers of said Cc'-cr i and caused e

-
s ] n

Corporate Seal to be affived thereto pursant o awherdty given by the Board of Directors of s7ic Corparation 25

!
their it and voluntyy act and ag L"‘ free 2nd voluntany ac: of said Corporation for the vses and purposes therein
e forih.
Givea uader my Rand and official seaithis __27th  dawor __ March S99 .

/
N \‘Q A~ L\)L‘"\-L

:\3"’" :‘"".‘!'C'

My commission expires_ ™ W 1 - \ U’ OC\ OFTICIAL SEALY
Traee[:na White
Netary Pubie, Siieof Wil
My Comminy, 2253015 1069

(]

-
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