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MORTGAGE

THE NOTE THIS SECURITYCINSTRUMENT SECURES. CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN ‘TUE INTEREST RATE. 4% THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE
HIGHER, {F THE IN'[‘LRL.S']‘ PATE DPCREA‘GLS THE MONTHLY PAYMENTS WILL BE LOWER,
THIS MORTGAGE (" S(.curity Instrdnent™) is given on APRIL 27, 1998 , The mortgrgor is
WILLIAM RKELLY AND LYNN KELLY, HIS WIFE, IN JOINT TENANTS

1064491366

(“Borrower”), This Sceurity Instrument is given to MUTYXal, MORTGAGE, INC.

which Is organized and existing under the laws of . THE STATE OF ILLINOIS , andl whose
addressis 20 S, ROUTE #4S, OFFICE 2A _
FRANKFORT, ILLINOIS 0423 ("Laader"). Borrower owes Lender the principal sum of

TWO HUNDRED SIXTY FIVE THOUSAND AND- NO / 100
Boltars (U.S. § 265,000.00. T

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MA( o1, 2028 _

This Security Instrument secures to Lender; (n) the repuyment of the debt evidenced by 1he Note, with interest, and all rancwnls

extensions agl modifications or.thc‘Notp, (b) the payment of all other sums, with interes:, advanced under parngraph 7 1o
protect the security of this Securlty Instrument; and (c) the performance ol Borrower's coveramts and agreements under this
Security Instrument snd the Note, For this purpose, Borrower does hereby mortgage, grant and cuavey to Lender the following
deseribed property located. in COOK County, lllinois:
LOT 21 IN EQUESTRIAN PLACE SUBDIVISION, DBEING A PART OF THE '
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, T OWNSHIP 36 NORTH,

RANGE 12, EAST OF ‘''HE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

‘ . RS
Lawyers Title Insurance Corporatior .,

Paccel 1D 42 27.17-312-029 ‘ )
which has the address of 11019 SHENANDOAH DRIVE ,  ORLAND PARK {Sureet, Clty),
INinols 60462 _ [Zip Cede} ("Property Address");

ILLINQIS Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafier erccted on the property, and all ensements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is: referred to in this Security Instrument as the “Property.” ,

BORROWER COVENANTS that. Bp_;ro\\'er is fawfully seised of the estate hereby conveyed and has he right 10 morigage,
grant and convey the Property and that, the Proptrty is unencummbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property sgalnst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower.and Lender covenant and agree as follows: _

I. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shell prompily pay when due lhe
principal of and interest on the debt evidenced by the Note and any prepayment and tale charges due under the Note.

2. Funds for Taxes and II;SIIEaﬁue. Subject 10 applicable law or to n written waiver by Lender, Borrower shall pay 10
Lender on the day monihly pryments are due under the Nole, uniil the Note is patd in full, a sum ("Funds") for; (a) yearly taxes
nadk assessments which may attain prioriy over this Security [nstrument as a lien on the Property; (b) ycarly leasehold payments
or ground rents on e Property, if any; (c) yearly huzard or property insurance premiums; (d) yearly flood insurance premivms,
if any; (¢) yearly morizage, insurance premiums, if any; and (f) uny sums puyable by Borrower (o Lender, in accordance with
the provisions of paragrari-8, in.liew of the payment of mertgage insurance premiums, These items.are cailed "Escrow Items.”
Lender may, &t any tinie;-caiicet and hold Funds in an amount not to cxceed the maximum amount a lender for a federally
refated mortgage Jown may 1squind for Borrower's escrow account under the federal Real Estate Seulement Procedurcs Act of
1974 as mnended from time 1o time, 12 U.S.C. Section 2601 ef seq. ("RESPA”), uniess another law that applies to the Funds
sets a lesser amount, If 50, Lenter may, al any time, collect and hold Funds in an amount not 10 exceed the lesser amount,
Lender may cstimate the amount.of Funeis iue.on the basis of current datn and reasonable estimates of expendilures of future
Escraw ltems or otherwise in sccardance with spplicable law, ‘

The Funds shall be held in_nn institwtion . whose déposits ure insured by a federad agenicy, instrumentality, or entity
(including Lender, if Lender is such an instititiod) or in any Federal Home Loan Bank. Lender shall apply the Funds 16 pay the
Escrow ltems. Lender may not charge Borrower foi hoiding and applying the Funds, annually anaiyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrow(T interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower (0 pay p'one:itime charge for an independent read estate (ax reporting service
used by Lender in connection with this loan, unless appiicolie faw provides otherwise, Unless an agreement. is made or
applicable law requires interest (o be paid; Lender shall not be wouirad 1o pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, ihat interesi-shail be paid on the Funds, Lender shall give (o Borrower,
without charge, an annual accounting of the Funds, showing credils apd debits 10 the Funds and the purpose for which cach
debit to the Funds was made, The Funds. ar_c_,plc_:t_igféd ns additional security for all sums secured by this Security Instrument.

{f the Funds held by Lender exceed the amouiits permittéd to be hield by applicable Jaw, Lender shall account to Borrower
for the excess Funds in accordance. with the requirements of applicable law, 1w rmount of the Funds held by Lender w any
time is ot sufficient to pay the Escrow liems when due, Lender may so notify Boriov.es.in writing, and, in such case Borrower
shall pay to Lendér the wnount necessary, to mnake Ltp-lhc deficiency, Borrower shali meke ap the deficiency in o more than
twelve monthly payments, at Lender's sole discretion, | _

Upon payment in full of all sums secured by this Security Instrument, Lender shali-promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scil the Property, Lender. prior to the acquisition or safe
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ngaiast the suns secored by
this Security instrument. o , .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leasanunder paragraphs
{ and 2 shalt be applied: first, 0 any prepayment charges due under the Note; second, 1o amounts payable-under paragraph 2;
third, 10 Imerest due; fourth, to principal due; and tasi, to any tate charges due under the Note,

4, Charges; Liens, Borrower shall pay. wil jaxes, asscssments, charges, fines and impositions altributable 10 the Property
which may aiain priority over (his Security. Intrisment, and leaschold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragriph 2, or if not paid in that manner, Borrower shall pay them on time directly
ta the person owed payment, Borrower shall prompily furnish to Lender all notlees ol amounts to be paid under this parsgraph.
[T Borrower makes these paymenis diréctly, Borrower shall promptly furnish to Lender receipts evidencing the payments, .

Borrower shall promptly discharge any lien which has priority over this Security Instrumens unless Borrower: (a) sgrees in
writing to the payment of the obligation sécured by ihe lien in n manner acceptuble to Lender; (b) conlests in pood faith-the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforeement of the liens or (c) secures from the halder of the lien an agreement satisfactory (o Lender subordinating the lien 10

this Security Instrument, 1f Lender determines that any part of the Property is subject 10 a lien which may aain priority over
Inilest 7}
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this Security Instrument, Lensder may give Borrower s notice identifying the lien. Borrower shall satisfy the tien or take one or
more ol the actions set forth abave within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvemenis now U\islin,g, or hereafter erected on the
Property insure agninst loss by fire, hazards inuludcd withine the term "extended coverage” and any other hazards, including
ftouds or Noading, for which Lénder requires insurance. This insutance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subjeet 1o Lender's approval
which shall not be unreasonably withheld. ) Borrower fails to mnintsin coverage described nbove, Lender may, ar Lender's
option, obtain coverage (o protect Lender's rughts in the Property in accordance with paragraph 7,

Afl insurance policies and renewals shall be. ::cccpmb!e to Lender and shall include o standard mortgage clause, Lender
shall have the right (o hold the.palicies and renewals; I Lender requires, Borrower shall promptly give 10 Lender all receipts of
paid premiums and renewn! notices; Inthe cvcn;.of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repair of the
Property damaged, T the restoration or repair is economically feasible and Lender's securily is not lessened, IT the restoration or
repair is nol ceanoinicnlly leasible or Lender's security would be fessened, the insurance proceeds shail be applied to tle sums
securcd by this Secutii: Instriment, whelher, or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the REgTRCE procwcl'\. Lender mny use the proceeds 1o repair or restore the Properly of o pay sums
secured by this Security Instrumit. whether or not tfien due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower mherwxse agree in wnung, any application of proceeds to principal shall nos extend or
postpone the due date of the mo..;my paymients referred 1o in paragraphs | and 2 or change the amount of the payments, If
ungler paragraph 21 the Property is acquird oy Lcmlcr. Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the aequisition-shall pass to Lender o the extent of the sums secured by (his Seeurity Instrument
immedintely prior (o the acquisition.

6, Oceupancy, Preservation, Mﬂintcname anzi Protection of the Properfy; Borrower's Loan Application; Lenscholds,
Rorrower shail occupy, establish, and use the Propeity s Bortower's principal residence within sixty days afier the execulion of
this Security Instrument and shall cominuc 10 oceupy e Pronerty as Borrower's principal residence for at least one year after
the date of oceupuncy, unless Lender otherivise agrees in weiting, which consent shall not be unreasonably withheld, or unless
exIenuating circumstances exist which- are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, or commit wasie on4ne Property, Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun (hat in Leoder's good faith judgment could resull in forfeiture of the
Property or otherwise materinlly unpuir the llen created by this Security Jasirument or Lender's security interest, Borrower may
cure such r defaull and reinstase, as, providcd in par ngmph 18, by causing-ite netion or proceedmg to be dismissed with a ruling
that, in Lender's good faith determination, prccludes forfeiture of the Borrdwer's interest in the Property or other material
impairment of the lien created by, this Securily Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the ican uppllcmlou process, gave mau.rmlly false or inaccurate informiation or slatements to Lender (or failed
to provide Lender with any material m!‘ommuon} in connection with the loan evidenced vy -the Nole, including, but not limited
lo, representations concerning Borrowcr H occupancy of 1hc Property as a principal residence. if this Security Instrument is on 2
leaschold, Borrower shall comply with-al) the provisions of the lease, If Borrower acquires e (itle lo lhe Property, the
leaschold and the fee title shall not. merge unless, Lender ugrees ta the merger in writing,

7. Protection of Lender’s Rights In the Pmpcrty 1T Borrower fails to perform the covenants pad s grcements coptained in
this Secucity Instrument, or there is & legal proceedmg that may significantly affect Lender's rights i/ 1%ie Propenty (such as a
proceeding in bankrupicy, probate, for condemnation’ or forfeliure or 10 enforce laws or regulations), then Lender may do and
pay for wlmtcvcr is necessary to proieet the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums seeured by a lien which has priority aver this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Seeurity [nstrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance, [f Lender required morlgagc insurance as a condition of making the loan secured by his Security
[nstrument, Borrower shall pay thc premiums réquired to maintain the mortgage insurance in effect. [f, for any reason, the
MOrIgHge MSUrAnCce covernge lcqumred by Lénder lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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abtain coverage substantiaily equivalent 1o the mortgage insurance previously in cffect, ai a cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previousty in effect, from an alternate mortgage insurer approved by Lender, if
substantinlly equivalent mortguge lnsurance coverage Is not available, Borrower shall pay to Lender each month a sum equal 10
ong-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or censed 10
be in effect. Lender will accept, use and retuin these payments as a loss reserve in Heu of mortgage insurunce. Loss reserve
payments may no longer be required, at the option of Lender, Il morigage insurance coverage (in the amount and for the period
thal Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required ta maintain mortgnge insurance in effect, or to provide a loss reserve, until ihe requirement for morigage
insurance ends in nccordance with any written agreement beiween Borrower and Lender or applicable Juw.

U, Tnspection. Lender or lis agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notlee ai the time of or prior 1o an inspectlon specifylng rensonnble cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with wny
candemnition or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shatl be prid to Lznter,

In the event of a-total taking of the Property, the proceeds shatl be applied to the sums secured by this Security Instrument,
whether or not then cie) with any excess paid 1o Borrower. [n the event of a partinl taking of the Property in which the fair
market valug of the Prorérty immediately before the wking Is equal 1o or greater than the amount of the sums seeured by this
Secusity Instroment immediaely before the taking, uniess Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument shail-oc veduced by the amount of the proceeds multiplied by the following fraction: (n) the totnl
amount of the sums secured immedliziely before the taking, divided by (b) the fair warker value of the Property immediately
before the tsking, Any baltnce shall B¢ vaid to Borrower, In the evemt of o parlial taking of the Property in which the fair
market value of the Property immedinteiy before the (king is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiz¢ agree in writing or unless applicable law otherwise provides, the procecds shall
be applicd to the sums secured by this Security-fnsirument whether or not the sums are then due, _

If the Property is abrndoned by Borrower, 57 50, after notiee by Lender 1o Borrower that the condemnor offers to make an
award or setle a claim for damages, Borrower fas 14 respond to Lender within 30 days after the date the nolice Is given,
Lender is authorized to collect and apply the proceeds, ot s sption, either to restoration or repair of the Property or to the sums
secured by his Security Instrument, whether or not then du?,

Unless Lender and Borrower otherwise agree in writing, wy application of proceeds to principal shall not exiend or
posipone the due dute of the monshily paymenis referred to in paragragbs + and 2 or change the amonm of such payments.

11, Borrower Not Released; Forbearance By Lender Not n %Wolver, Extension of the time for payment or modification
of amortizuion of the sums secured by this Security Instrument granted Oy Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's succrasars in inierest, Lender shall not be required to
commenee proceedings against any successor in imterest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand s by the original Borrower or Bogrower's
successors in interest. Any forbearance by Lender In excrelsing any right or remedy siinil not be a waiver of or preciude the
exercise of any right or remedy. -

12, Successors and Asslgns Bound; Joint and Several Linbility; Co-slgners. The covenants and agreememts of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowrs, subject to the provisions of
paragraph 17, Borrower's covenants and. agreemenis shall be joint and several, Any Borrawsr/w'o co-signs this Security
Instrument but does not exccule the Note: (a) is co-signing this Securlty Insirument only to morigage. grant and convey that
Borvower's inlerest in the Property under the terms of this Security lustrument; (bY is tot pecsonally obiigaed 1o pay the sums
secured by this Securlty Instrument; and () agrees that Lender and any other Borrower may agree to.exten’, waodify, forbear or
make any nccommodations with regard 1o the lerms of this Seeurity Instrument or the Note without thi Borrower's consent.

13, Loan Charges, If the toun secured by this Security Instrument is subject to a law which seis maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collecied or to be collecied in connection with the
lonn exceed the permitted timits, then: (8) any such loan charge shall be reduced by the wimount necessary 1o reduce the charge
to the permitted limit; and (b) any sums-nlrendy coflected from Borrower which exceeded permined limits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pavment to Borrower, If a refund reduces principal, the reduction will be trealed as o partial prepayment without any
prepayment charge under the Note, _

14, Notlees, Any notice to Borrower provided for in this Security Istrament shall be given by detivering it or by maiting
it Ly first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class mail to
| L
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.
v .. Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this
“4o Security Inssrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.
< 15, Governing Law; Qu'embllity This Sccuriry lnstrumcnl shall be governed by federal law and the law of the
R jurisdiction in which the Property’is located, In the evcm that any pmwmon or cliuse of this Security Instrument or the Nole
m confliets with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one confoermed copy of the Note and of this Security nstrumen,

17, Transfer of the Property or n Beneflcial Interest In Boreower, If all or any part of the Property or any interest in it

FIETT

P s sold or ransferred (or if 4 benelicinl intetest in Borrawer is sold or transferred and Borrower is nat & nututal person) without
0 Lender's prior written consent, Lender. may, ai-its option, require immediate paymcnl in Ml of all sums secured by this
8 Security Instrument, However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date

of this Securily tnstrument,
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period-of not

less than 30 days roln the date the.notice 15 delivered or mailed within which Borrower must pay all sums sccurcd by this
Security Insirument, 2 Rorrower falis to pay these sums prior (o the expiration of this period, me!u may ivoke any remedies
permitied by lh:s ‘ietm Yy h*stmmcm wnhmn ﬁn‘mcr nmicc or demnnd on Borrowc.r.

enlorcoment of this Su:umy ‘m' ‘\mem dmommucd 8l any time prior to the earlier oft (a) 5 chys (or stich othcr pcrlod i
applicable law may specify for- 1rst1lemcnl) before sale of the Property pursunnt to any power of sale contained in this
Security Instrument; or (b) entry &F & Judzment enforeing this Security Instrument.. Those conditions are that Borrower: {a) pays
Lender all sums which then would be e wader this Security Instrument and the Note as if no acceleration hud occurred; (b)
cures any default of any other covenants ar agseaments; (c) puys all expenses incurred in enforcing this Security Insirument,
including, but not Yimited to, reasonable atoreys fees; and {(d) takes such nction as Lender may reasonably require to assure
that the fien of this Securdty Instrument,. Lender’s rishts in the Prupcrly and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue. unchnngcu. Jron reinstatement by Borrower, this Security Instrument and the
ubllgmium seeured hereby shalk remain fully effective 45 iT no acceleration had oceurred, However, this right 1o reinstate shall
not apply in the case of neceleration under. paragraph 17.

19, Sale of Note; Change of Loan Scrvlcer The Neteur o partial interest in the Note (logelhcr with this Security
Instrument) muy be sold one or more times wuhout prior notice w Rorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthily payments due under e Muie and this Security Instrument, There nlso may be one
or more changes of the Loan Servieer unreluicd to a sale of the Note. 1f4bere is u change of the Loan Servicer, Borrower will be
given written notice of the change in aceordance with paragraph 14 above s appicable faw, The wotice will siate the name and
address of the new Loan Servicer and the address 10 which payments should he miude, The notice will also contain any other
information required by applicable law.

20. Huzardous Substonces, Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardeus Substances on or in the Property. Borrower shall not do, nor allow anymiz-else (o do, anything aflecting the
Property that is in violation of any Environmentnl Law. The preceding two sentences shall (168 nppl:, to {he presence, use, of
storage un the Property of small quaniities of Hazardous Subsiances that are generally recogaizer-io be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice af any investigation, clnim, demand, lnwziit or other action by any
governmental or regulatory ageney or private party Involving the Propcrly and any Hazardous Substance o1 Environmental Law
af which Borrower has actunt knowledge. If Borrower learns, or is notified by any gowrmmnlul or reguinaany authority, thal
any removal or other remediation of any Hazardous Substance pf iTecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordinee with Environmental Ly,

As used in this parugraph 20, "Hazardous Subsiances® are those substances definest as toxic or hazardous substances by
Environmental Law and the &anowmg substances; gusoiinc, kerosene, ather Nammable or oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eavironmental Luw menns federal taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender [urther covenant and ngree as follows:
21, Acceleration; Remedics. Lender shall give notice to Borrower prior (o uceelerdtion following Beveawer's breach
of uny covenunt or ngreement In this Secarity Instrument (but not prior to ueceleration under puragraph 17 unless
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applicable Iaw provides otherwise). The notice shall speeily: (a) the defauit; (b) the action required to cure the defaults
() n date, not less than 30 days from the date the notice is glven to Boreower, by which the default must be cured; ang
() that Miture to cure the defavdt.on or. before the date specified Jn the notice muy result in accelerntion of the sums
securcd by this Securlty Instrument,, foreclosure by judicinl procecdittg and snle of the Property. The notice shall:-further
tnform Borrower of the right to reinsinte after acceloration: and the right to asseri in the foreclosure proceeding the
non-existence of o default or any other: defense of Borrower to acceleention nnd forectosure, I the default is nof cured an
or befare the date specified in-the natice,- Lender, at its option, muy require immediate payment. in full of al) sums.
secured by this Securlty Instrument without further demand:and may forectose this Sccurily Instrument by judicial
procecding, Lender shull be entitled 10 cotleet all expenses tneurred In pursuing the remedies provided in this poragraph
21, including, bui not limited to, reasonnble attorneys’ fees nnd costs of title evidence,

22, Relense. Upon puyuiem"of all ‘sums s_uc‘dn:d‘by‘ this Security Instrument, Lender shall refeasc (his Security Instrument
to Rorrower. Barrower shall pay sny recordation costs, .Lender muy charge Borrower a fee for releasing this. Security
Instrument, but only if the fec is paid to & third party for services rendered and the charging of the fee is permited under

applicable law. ‘

23. Walver o tlomestend. Borrawer waives all right of homestead excmption in the Property.

24, Riders to (his Security Instrument, If one or more riders are exceuted by Borrower and recorded tagether with this
Security Insirument, th¢ crvenants and agreements of euch such rider shall be incorporated into and shall amend and supplement
the covenaiits tnd agreemnly of this Security Instrument as i the rider(s) were u part of this Security Tnsirumend.

[Check applicable box{es)]

XX Adjustable Rate Rider (1 Condominium Rider (] 1-4 Family Rider

L] Graduated Payment Rider (] Planned Unit Development Rider ) Biweekly Puymeni Rider
[_J Bulloon Rider [ Rate Improvement Rider Second Home Rider
LI VA Rider (1 Other(s) {specify]

BY SIGNING BELOW, Borrower aceepls andt pgices 1o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wiili 1>

Witnesses: 0 () ag L ‘_/& //
f"/f_,-/'“.//ﬂw%?. g I (Seal)
L

VILLIAM KELLY -Borrower

7 .- /':; ;
o P 7< g,é/é/) b
LYNN KELLY 4

-Borrawer

(Scal) (Seal)
-Borrower -Horrowey
STATE OF ILLINOIS, ('sok County ss: |
1, Wi glep 5 gt 68 , & Notary Pubtic in and for said county zislatate do hereby centify
tha Wil am el f\; g Lyan Kelly e wiie '

_ , personally known to me to be the same person(s) whase nnme(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that s

signed nnd delivered the said instrument as [uei~ Tree and voluptary act, for the uses and purposes | 1§_re7in set forth,
. - (s . . - i J . 4 .
Gtven under my hand and officiat seal, this )} ] ca:.: y /[ Py / , f )
foddtnA J) / ]r ;-/ld’/vw

My Commission Expires:
Notry Public

i OFFICIAL SEAL.
ROBIN M, SIANQ:
NOTARY PUBLIC, STATE OF ILLINGIS.
MY COMMISSION EXPIRES 299002

@@-BHUL) iB60BIL0Y  Pago S ol Form 3014 9180
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ADJUSTABLE RATE RIDER  #usinzes

(Treasury Average Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27TH  dayof  APRIL
1998 , and is.incorporated into and shall be deemed to amend and supplement the Mortgugu.
Deed of Trust or Security Deed (the "Security. nstrument”) of the same date given by the umdersigned (the

Borrowur b secure Borrower’ s Adjustublc Rate Note (the "Note") to
MUTUAL ‘MORTGAGE,

(the "Lender™) ofine same dale nncl covering the Property described i the Security Instrument and located
il
11019 SHENANDOAF -LRIVE, ORLAND PARK, ILLINOIS 60462

_ . [Property Address|
THE NOTE CONTAINS PROVISIONS -ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THF. MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BC}HROWLR' 3 |NTEHEuT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUN £57F THE BORROWER MUST PAY,

ADDITIONAL CD\"ENAN"I‘S_., In additlot to \he covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant ana ajree as follows:

A. INTEREST RATE AND MONTHLY PAYMENY CEANGES
The Note pravides for an initial inferest rate of 1875 %. The Note provides
for changes in the fnterest ride and the monthly payments, as foriows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may. r,lmngc onthe first day of  NMAY
1999 , ind on that day every - 12TH month thereafter. Each dawe'on which my mlertst
rate could ch'm;,t is culled a "Change Dale."

(B) "The Index .

Bcg,mnmg withi the first Chnm,c Date, my adjustable mn.ru.l rate will be based on’ex tadex, The
"Index" is the twelve-month, average of monthly yields on actively traded United Statcs “reasury
Securities, 1dmstcd to o constant maturity of one year.

MULTISTATE ADJUSTABLE RATE RiDEﬁ « B TREASURY AVERAGE - Single Family - /97
Page 1 of 4
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My Index is caleulated by adding together the yields of one year Treasury Constant Maturities (as
published In the Federal Reserve Statistieal Relense G-13), for the preceding twelve months available as of
the dnte 15 days before each Chungc Date, and dividing the result by twelve, The result of this calculmion
is ealled the “Current Index,

The mosi recent Index figure available on the date this Note was prepared Js 5,547 To.

I the Index is no longer avallable, the Nole Holder will choase a new Index which is based upon
compirable .:nrmulion. ‘The Note Holder will give me notice of this choice.

(C) Caluuiion of Chung&#
Before eachi hange Date, the Note Holder will caleulme my new interest raie by .uldmg

THREE AND NO“CNE HUNDREDS percentage point(s)
( 3.600 %) to the Current Index. The Note Holder will then round the result
of this additlon to the next Pighest one-cighth of one percentage point (0.125%). Subject to the limits
stated in Section 4({D) below, this counded amount will be my new interest rate unil the next Change Date,

The Note Holder wilt then derorinine the nmoum of the monthly payment that sould be suificient (o
repay the unpald principal that | am, axpected to owe ot the Change Date in full on the Maturity Date at my
new Interest rate in subsiantially cqual ‘pryments, The result of this caleulation will be the new amount of
my monthly payment.,

(D} Limits on Interest Rate Changes

The interest rate | am required to pay (al the first Change Date will not be greafer than

7.875 % or less than . 3075 %. Thereafler, my interest riue will
never be increased or decreased on any single Change Date by more than
TWO AND NO /100 perceninge poinys) (- 2.00 %)
from the rate of interest. | have been paying for the preceding 12T months. My interest
rate will never be greater than, 11.875 %.

(E) Effective Dnte of Chnugts

My new interest rate will become effective on cach Change Date. 4wl pay the amonnt of my new
monthly payment bcginnmg on the first momhiy payment date afier the Shazge Date untl the amount of

nty wonthly payment changes agsin,

(F) Notfce of Chunges
The Note Holder will-deliver or mail o me a notice of any chunges in my interest s and the amount

of my monthly payment before the effective date of any change.. The notice will includs. information
required by law o be given me and also the title and tefephone number of a person who wit answer any

question 1 may have regarding the notice,

&;EAO:HU (9708} Papa 2 of 4
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Pransfor of the Property or a Beneficlal Intevest In Borrower, If all or any pant of the
Progcity or any interest in it is sold or transferred {or il & beneficinl interest in Borrower is sold
or trapaferred and Borrower is not g natural pt.rson) without Lender's prior writien consent,
Lender4nay, at its option, require immediate payment in full of all sums secured by this Security
Instrumen’s ilowever, this option. shall not be exercised by Lender il exercise is prohibited by
federal law g of the date of this St.cunly Instrument, Lender also shall not exercise this option
if: {a) Borrowe: cruses to be submiltted to Lender information required by Lender 1o evaluate
the intended transfeses as i a new loan were being made to the transferce; and (b) Lender
reasonably determines thi Lender's security will not be impaired by the loan assumplion and
that the risk of a breach-ot ay covenant or agreement in this Security Instrument is acceptable
to Lender, _

To the extent permitted by zoplicable law, Lender nmy charge a reasonable fec s 4
conition to Lender’s cousent (o the 'zan assumptioti. Lender may also require the transferee 1o
sign an nssumption agreement that 1z-<eceptuble to Lender and that obligates the transferee 1o
keep afl the promiscq and ngreements mad" in the Note and in this Security Instrument,
Borrower will continue to be Obllglltbd urder the Note and this Sccurity Instrument unless
Lender releases Borrower in writing,.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide's period of not less than 30 days from
the date the notice is delivered or mailed within which harcower must pay all sums secured by
this Securily (nsirument, If Borrower fails to pay these sums.prior to the expiration of this
period, Lender may invoke any remedies permived by this Security Anstrument without further
notice or demand on Borrower.

ﬂ&amsw {9708)- Pogo 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenums contained in this

Adjustable Rate Rider,

1D F ( {/\ (o)

WTEI:‘(:; o« KLLLY Horrower

wpo - fi
- /f.‘é"‘ b }V' '.'{\‘(f',,-( (() (Seal)
L IELLT I -Bomower

(Seal)

-Rurrower

{Seal)

-Borrower

(Seal)

~Borrower

(Scal)

-Borrower

(Seal)

Horrower

(Seal)

-Borrower

ﬂﬂ.anosw {9708} Page 4 ol 4
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