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RECORD AND, ET‘URN’TO: D
SERVE COR 'mAec-- P, A SUBSIDIARY
OF ST, PAUL PEDERAL BANK FOR SAVINGS

1804 NORTH NAPER GOQULEVARD, SUITE 100
NAPERVILLE, ILLINOIS 6Q583

Prepared by:

SANDIE MARSHINSKI

1804 N. NAPER BLVD. SUITE 100
NAPERVILLE, IL. 80583

21855596
R-GU79 MORTGAGE b

THIS MORTGAGE (*Security Instrugierd”) is givenon  APRIL 30, 1998 . The mortgagor is
EDWIN G, POLICARPIO
AND ANGELINA I. POLICARPIO, HUSBAND AND WIFE

("Borrower™), This Seeurity {nstrument is given to
SERVE CORPS MORTGAGE CORP, A SUBSIDZARY OF ST, PAUL FEDERAL BANK FOR SAVINGS

which is organized and existing under the ws ot  THE STATE OF ILLINOIS , and whose
address is 1804 NORTH NAPER BOULEVARD, SUITE-LCQ
NAPERVILLE, ILLINQIS 60563 {Lerder™). Borrower owes Lender the principad sum of
THREE HUNDRED FORTY THOUSAND EIGHT HUNDRED 2ND 00/100
- Daollars (U8, § 340,800.00 ).
© This debt is evidenced by Borrower's note duted the sume dato sy this Securizy Instrument ("Note"), which provides for
moathly payments, with the fill debt, if not prid earlier, due and payahle on MAY V1, 2028
This Seeurity Instrument secures Lo Londer: (a) the repuyment of the debt evidenced by the 24ote, with inlerest, and all renewuls
extensions and modifientions of the Nole' (1) the payment of ull ather sums, with interest, avvanced under paragriph 7 to
profect the security of this Security lnatrummt- and (¢} the performance of Borrower's covenants.«ad agreements under this
Security [nstrument and the Note, For this purpose, Borrower does bereby mortgage, grunt and caavey to Lender the fallowing

described property tucated in - COOK : County, Hlinois:
LOT 379 IN ARTHUR T. MCINTOSH AND COMPANY'S FIRST ADDITION WG CLENVIEW

COUNTRYSIDE, BEING A SUBDIVISION OF PARTS OF SECTION 32 AND 32
TOWNSHIP 42 NCRTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,
OM-33~ 307- 00 &

98-9479

Purcel 1D #: ‘
which has the address of 3505 MEADOW LANE , GLENVIEW Street, Cliy ,

”Hl!Oih 60025 Zip Gods (" Pmperty Addl’ﬁ.‘\'h‘");
|LL|.N0|S ingle Fymily- FNMAIFHLMC UNIFDRM
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this Security Instrunmenl, Lender may give Borrower u notice identifying the lien, Borrower shall satisfy the lien or take one or
moere nf the actinns set forth above within 10 dys of the giving of notice.

5. Huard or Property Imurunw Borrower shull keep the improvements now existing or herealter erecled on the
Propelly insured nguinst loss by tlre. hm.nrds mcltuled within the term "exlended coverage” und any other huzards, including
floods or ooding, for which Lender rcqmres insurance, This i insurance shall be maintained in the amounts and for the periods
that Lendler requires, The insurance currier providing the inswrance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld: If Rorrower fails to maintain caverage described above, Lender muy, at Lender's
aption, abkain covernge to protect Lcndar § rights fn the Propert:.' in ﬂccorduncu with prragraph 7.

Al insurance policies and renewals shull be geeeptable to Lender and shull include w standard mortgage cliuse, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shatl promptly give to Lender ol receipts of
puid promivms dnd renewal notices, In the event of Joss, Borrower shall give prompt notice {o the insurance carrier und Lender,
Lender muy muke proof of loss if not made prumptiy by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the
Proprerty damaged, if the restoration or repair is economicnlly feasible and Lender's security is not lessened. I the restorstion or
repuin 18 not eeonosaically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
securedd by this Security Instrament, whether or not then due, with any excess puid 10 Borrower, }f Borrower abrndons the
Property, or doss nol siswer within 30 duys a notice from Lender that the insumnce carrier has offered (o settle a claim, then
Lender may colleet the nsurince p’roccutt.'. Lender may use the proceeds to repair or restore the Prupt.rty or {0 pay sums
secured by this Security Instniteent, whether or not then due, The 30-duy period wil) begin when the notice is given.

Unless Lendor and Borroviur otherwise ngree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monihly. pryments referred to in paragraphs | and 2 or clunge the amount of the payments, I
under parngraph 21 the Properly is sequive) by Lender, Borrower's right to any instrunce poticies and proceeds rosulting from
dusmage to the Property prior 1o the dequisidon shadl pass Lo Lenter to the exlent of the sums secured by this Security Tnstrument
imnediately prior to the aequisition, ‘

&, Oceupaney, Preservation, Maintenunee-ass, Protection of the Property; Borrower’s Losn Applicntion; Leuscholds,
Borrawer shall oceupy, estublish, and use the Prapero-as Borrower's principal residence within sisty days after the execution of
this Security Lnstrument and shull continue to oceupy < i‘rnpdrty as Borrower's principal residence for ol Jesst one yenr after
the date of vecupancy, unless Lender otherwise agrees in writh e which consent shall nof be unressonnbly withheld, or unless
extenuling circumstinees oxist which nre bheyond Borrow st's vontrol. Borrower shall not dt.stm). dummge or impuir the
Property, uflow the Property to deterionts, or commit waste ¢n the Property. Borrower shall be in defuult if any forfeiture
action or progeeding, whether civil or crimingl, is begun that in Lander's good fuith judgment could result in forfeiture of the
Property or otherwise muterially i uupmr the. lien crented hy this Seeuri: Y Ligtrument or Lender’s seeurity interest, Borrower miky
cure such a defindt and reinstute, us prowdcd in purngraph 18, by cousing (b aclion or pmcu,dm& to he dismissed with n nuing
that, in Lender's good fuith determination, pwcludu forfeiture of the Borrows’s inferest in the Properly or other malerinl
impairmient of the lien created by this Security Instrument’or Lender’s seeurliy intorest, Borrower shall also be in default if
Borrower, during the losn application process, ghve materiully fulse or inaceurate faft wimation or statements to Lender (or faited
to provide Lender with uny. material information) in connection with the loun evidencer pvdhe Note, including, but not limited
to, representutions concerning Borrower's o(.cupumy of the Property as u principul residénce, 1F this Security Insirument is on a
leaschold, Borrower shall comply. wnh all the provisions of the lease, IF Borrower sequiiss fee title to the Property, the
teasehold and the fee lith shull not uwr;,u Wilbss Lender ugrees to the merger in writing.

7. Protection of Lender’s Rights in'the Property, f Borrower fuils to perform the covenaniz-art Gnreements contained in
this Securtly Instrumenl, or there is u legal proceeding that-may significuntiy affect Lender's rights in the Property (such as o
proceeding in bunkruptey, probate, for condemnation o forfeiturs or to enforce laws or regulations), thén Leader may do and
pay for whatever is necessury to protect the value of the Property und Lender's rights in the Property. Linder's actions maty
include puying nny sums secured by wu lien which has priority over this Security Instrument, appearing in court, puying
reusonablo attorneys’ fees und entering on the Property to make repuirs, Although Lender may take action under this parsgraph
7, Lender dogs not huve to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additions] debt of Borrower secured by this
Seeurity Instrument, Unless Borrower and Lender agree to other lerms of puyment, these apiounts shali bear interest from ihe
tnte of disbursement wt the Note rute and shall be payuble, with interest, upon potice from Lender to Borrower requesting
iy ment,

8, Mortgage Insurnnee, 1f Lender rt.qmred mortgage insurance us 1 condition of mztl-.mg, the loan secured by this Se(.umy
Instruaient, Boreawr shall pry the premivms required to nwintwin the mortgnge insurance in effect, I, for sny reason, the
mortgage insurance covernge required by Lender lopses or ceases to be in effeet, Borrower shall pay the premivms required to
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Lender's address stnted herein or any. other address Lender designates by notice to Borrower, Any notice provided for in this

Security instrumunt shall be desme to huve been given to Borrower or Lender when given as provided in this pursgraph.

i3 (‘o\urmn;, Lavw; Su‘cruhllily. This Security Instrument shall be governed by federal lnw nnd the law of the

- jurisdiction in which the Propecty is focuted. In the event thut any pmvmou or chse of this Security Instrument or the Note

contlicts with applicable law, such conﬂlu shall not affect other pruvas:ons of this Security Instrument or the Note which can be

U given effect withowt the conflicting provision, To this end the provisions of this Security Instrument and the Note nre declared

o to be sevorble,

b 16, Borrower’s Copy. Borrower shall be given ong confurmed copy of the Noe und of this Sccun(y Instrument,

' 17, Transfer of the Property or u Rem.ﬁuul lntt.rt.'.sl in Borrower, 11 oll or any part of the Property or any interest in it

i is sold or transterved (or if i beneficial mleres! in Borrower is sold or transferred and Borrower is not & natural person) without

" Lended's prior written consent, Londer may, at its option, require immedinte puymml in full of all sums secured. hy this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibied by feceral law as of the date
of this Security Tnstrument,

Il Lender oxercises this option, Lender shall give Borrower natice af neceleration, The notice shall provide n period of not
tess than 30 days fran the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, v Rorrower imls to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Seeufity fastrument wnlhoul furlher notice or demand on Rorrower,

18, Borrower’s Righato Relmmlt. If Burrower meets. certain conditions, Borrower shall have the right to have
enforcement of this Security 1. <s;rumem dlscunlmued at any time prior to the earlier aft (0) § diys (or such other permd s
applicable tuw may specify foi cu'-,mlcmunt) butorc sule of the Property purstiant to any power of sale contained in this
Security Instrument; or (b) entry ala, Jut!gment enfmcmg this Security Instrument, Those conditions are that Borrower: (1) pays
Londer all sums which then would be due-under this Security Instrument and the Note ss if na secelernlion had occurred; (h)
cures any default of any other covenants or .g,rwmenls‘ (c) puys all expenses incurred in enforcing this Security Instrument,
including, but not limited fo, rensonuble strorneys', fees; and (d) tukes such aclion as Lender may reasonably require to ussure
that the lien of this Security lnslrumant. Lende:'s nohts in the Properly and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchunwl Upon reinstatement by Borrower, this Security Instrument and the
nhhgutmns secured hereby shall remain fully effective. s 31 no acceleration had oceurred. However, this right to reinstate shall
not upply in the case of uecelerntion unier parng,ruph It

19, Sule of Note; Change of Loun Servsu.r. “The Nate ¢r a partinl interest in the Nole (together with this Security
Instrument) may be sold one or more limes w:ihoul prior netice to isarrower. A sale muy result in a change in the entity (known
us the “"Lonn Servicer") that collects mumhly payments due under the Note and this Security (nstrument, There ulso may be one
or more changes of the Loan Servicer unrelated to b sale of the Note. 1Fihere is n change of the Loun Servicer, Borrower will be
given writlen notice of the chungn in secordance with paragraph. 14 above ine applicable law, The notice will state the name and
address of the new Loun Servicer and the dddress to which payments shouid b rude. The natice will also conluin any other
informaition required by applicable law,

20, Huznrdous Substances, Borrower, shall not cause or permit the presenes cuse, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyeie clse to do, anything affecting the
Property that is in violution of any Environmental Law, The preceding two sentences sha’i not apply to the presence, use, or
storuge on the Property of small quantities of Hazasdous Substances that ave generally recogriized to be appropriate to normal
residentinl uses and Lo maintenunce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Lawsuitor other action by any
governmental or regulutory ageney or private party involving the Prnpa.rty and any Hazurdous Substaiicr ur Environmental Law
of which Borrower has actual. know!ed&e If Borrowsr lenrns, or is notified by sny governmental or regrininry authority, that
any removal or other remedintion of nny Humrclou;,Sub.stnnw affecting the Property is necessiry, Borrower @l promptly take
all necessary remedial uotions in accordanes with Environmental Law,

As used in this pura;,ruph 20, "Huusrdous Substances” are those substancus defined us toxic or hazardous substances by
fnvironmentel Liw and the following, substnces; gusoline, kerosene, other flammable or toxic petroleum products, toxic
pusticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, und rdionetive muterials. As nsed in
this paragreph 20, “Eavironmental -Luw” menns federal laws and Jaws of the jurisdiction where the Property is located that
relato to health, safiety or environmentul protection.

NON-UNIFORM COVENANTS. Borrowor and Lender turther covenant and agree us follows:

21, Accelerntion; Remedies, Lender shull give nolice to Borrower prmr to aceelerntion folluwing § 'iurruwu' s breach
of any covenunt or agreement in this Security Instrument (but nnt pifor to sccelerntion under puragraph 17 unléss
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