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) [Spuce Abuve Thin Line For facording Datn) [”)
Loan No: (08707421 T Do ID: 449

Borrower: MARK 2. VARNER
MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on the 3 day of April, 1998,
The mortgagor is MARK A, VARNER AND TERESA M. VARNER |, HIS WIFE
("Borrower"),

This Security Instrument is given 10 ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
orgunized and existing woder the laws of ¢ Sinle of TEXAS, and whose address is 12377 MERIT DRIVE, #600, PO,

BOX BIN08Y, DALLAS, TX 75231 _
("Lcndcr"),

Bortower owes Lender (he principul sum.of ONE DJRDRED BIGHTY-ONE THOUSAND FOUR HUNDRED FIFTY
antd NOJLOD-oee-Dollurs (U.S, § TR1ASIHO0), This aedt is evidenced by Borrower's note dmed the same date as this
Seeurity Instrument {“Nole™), which provides for monthlypayments, with the full debt, it not prid enelier, due and payable
on Muy 1, 2028, This Securily. Instrument secures (o Lendee-{n) the repuyment of the debt evidenced by the Note, with
interest, and all renewals, extensions. and modilicnlions of {he'Mate; (b) the payment of alt other sums, with interest,
aelvanced under paragraph 7 1o, protect the seeurily of this Security Instrument; and (¢) the perflormance of Borrower's
covenanis and agreements under this Security Instrument and <ne’Nole,  For this purpose, Borrower does hereby
mortgage, grant and convey o Lender the following deseribed propeitylocated in COOK County, lllinois:

LOT 59 IN WINDFIELD PHASE |, BEING. A SUBDIVISION OF PART OF THE NORTH 12 OF THE

SOUTHEAST 1/4 CF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK CCUNTY, ILLINOIS.
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Loan No: 08707421 Dt 1D: 449

S, Nnzard ar Property Insneunee. Barrawer shall keep the improvements now existing ar herealier erected on
the Properly insurcd agalns| Joss by lire, huzards included within the term "extended coverage” and nny other inzards,
including Noods or Mlooding, for which Lender requires insurance, This insurance shult be mainained in the smounts and
for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject
to Lender's approvid which shall pot be unrcasonably withbheld. If Borrower [ails 10 maintin coverage deseribed above,
Lender may, w Lender's opton, obtuin, coverige 10 protect Lender's rights in the Propurty in accordince with paragriph 7.

All insurance policics and rencwals shall be geeeptable 10 Lender und shalt include o standard morigage clause,
Lender shall have the right to hold the policies and renewals. § Lender requires, Bosrower shall promptly give 1o Lender
all receipls of paid premiums and rencwal notices, I the event of luss, Borrower shall give prompt notice to the
insurnnce carrier and Lender, Lender may moke proof of foss i not made promptly by Borrower.,

Unless Lender und: Borrower otherwise agree in writing, insurnee proceeds shall be npplied to restorition or
repair of the Property damaged, if e restorntion or repair is ceonomiculy, feasible and Lender's security s nol lessened.
If the restoration or repair is not economically feasible or Lenders sceurily would e lessened, the insurance proceeds
shull be applicd to the sums. sceured by this Sccurity {nstrument, whether or not ther due, with nny excess paid 1o
Borrower, [f Borzower ubundans the Property, or does nat answer within 30 days « notice from Lender that the insusance
carrier has offeyed 1o seitle u claim, then Lender may colleet the insurance provecds, Lender may use 1he proceeds {0
repoir or restore e Propeny. of (o pay sums secured by this Sceurily Instrument, whetber or not then duc, The 30-

"~ day period will begin when the notice is given,

Unless Lenderamd Borrawer oiherwise ngree in writing, nny application of proceeds w0 principal shall not exiend
or posipone the due dutsof the monthly payments referred (0 in paragraphs 1 and 2 or change the amount of the
payments. 1 under parngiephi 21 the Propérty is nequired by Lender, Borrower's right 1 any insurance palicics and
proceeds cesulting [rom dnmage o the Property prior to the acquisition shiall pass 10 Leader 1o the extent of the sums
secured by this Seeurity Instrumen! immediately. prior 1o the sequisition,

6. Qeeupnncy, Preservidion. dalntenanee and Protection of the Property; Borvower's Lo Application;
Lenseholds, Barrower shall oceupy, cstablish, and use the Property as Borrower's principal residence within sixty days
after (he exceution of this Seeurity Instrumient and shull continue 1o oveupy the Property as Borrower's principal residence
for at leost one yenr alter (he dut of vecuphacy, unless Lender othenvise agrees in writing, which consent shull not be
unreasonnbly withheld, or unless exienunting cirramsianees exist which are beyond Borrower's control, Borrower shall
nol destroy, damage or impiir the Praperty, allow e Braperty (o deteriorate, of commit wasie on the Property. Borrower
shill be In default i any forfeiture action or proveceing, svhether eivit or eriminal, is begun that in Leader's good fuith
judgment could reswlt in torfeiture of the Property o otherwise muterially impair the licn created by this Sceurity.
Instrument or Lender's sceurity interest.  Borrower moy ¢ure sueh a default and reinstide, as provided in paregraph. 18,
by cnusing the aetion or praceeding 1o be dismissed with o rafag hal, in Lender’s good Tailly determination, precludes
forfeiture of the Borrower's erest in the Property or other wa'sital impairmenm of the lien ereated by Ihis Seeurity
Instrument or Lender's security inferest. Borrower shall aiso bedn defauly if Borrower, during Ihe foan application
process, gave muterially fulse or-fnaceurate information or stntemens se-Lender {or fuiled to provide Lender with any
muterint information) in connection wills the loan evidenced by the Note, inciuding, by not limited to, representations
cancerning Borrower's accupnney of the Property as & principal residence, U (his Security Instrument is on o leusehold,
Borrower shuli comply with sl the provisions of the jease. 1 Barrower acquiresive title 10 the Property, the leaschold
and the fee ttle shall nol ‘merge unless Lender ugrees (o the merger in writing.

7. Protection.of Lender's Rights in the Peoperty, ) Borrower fufls lo periciinahe covenunts and agreemenis
contained in this Sceurity Instrument,.or there s a legal proceeding Uil may significantiyufieer Lender's rights in the
Property (sueh as n proceeding in bankrupley, probase, for candemnation or forfuiture orio enforce Inws or regulations),
then Lender may do and pay for whatéver is necessory to proteel the value of the Properly and Lender's rights in the
Praperty, Lender's netions may include paying any stins securcd by 4 licn which hos priority over this Seeurity Insirument,
appearing in court, paying rensonable aiiorneys’ fees und entering on the Property o make repairssAlthough Lender
inay ke uction under ihis parngraph 7, Lender docs not huve 1o do so.

Any umounts disbursed by Leader under 1his parsgraph 7 sholl become ndditionnl debt of Boriower secured by
this Seeurlly Insirupient, Unless Burrower and Lender agree to other terms of puyment, 1hese nmounts shall bear inerest
from the date of disbursément s the Noke rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment. ,

8. Maortgge Insurnnce, {0 Lender required morigage insursnee us @ condition of making the loan secured by
this Securily Lnstrument, Borrower shulf pay the premitms required to maintain the monguge insurance in effest, If for
any reason, (he mortgage nsurinee coverage required by Lender lopses or ceases 1o be in elfecy, Borrower shalt pay the
premiums required 10 obluin coverige substamially equivilent (o the morlgaye insuranee previously iy effect, ui o cost,
substantially equivalent o (he cost o Borrower of the moertguge insurunee previously in effeet, from an allernale morigage
insurer approved by Lender. | if substantinlly equivident mortgnge insurance coverige is not avgilable, Borrower shull pry
to Lender cach manth & sum equul 10 onc-wellth of e yearly mortgage insurance preminn being puid by Borrower
when the insurance coveruge’ lupsed or censed 1o be in elfeel. Lender will aecep, use and refin these payments ns
loss reserve in fieu of morigage insursnce. Loss reserve puyments muy no longer be sequired, at the option ol Lender,

Form 3014  9/90 (Payoe 3 of & Pagas)
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16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sccurily Instrument,

17, ‘Pransfer of the Property or n Beneficial Interest In Borvower, 1f all or uny pan of the Properly or any
interest in it &5 sold or transferred (o if a beneficial interest in Borrower is sold or translerred and Borrower is nol a
natural person) without Lender’s prior writlen consent, Lender may, at ils option, require immediate payment in full of
all sums sceurcd by this Sccurity Instrument,. However, this option shall nol be excreised by Lender i exercise is
prohibited by federal law as of the date of Ihis Sceurity Instrument, .

If Lender excreises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o
period of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums
seeured by this Sceurily Instrument, 11 Borrower. fails to pay these sums prior 10 the expiration of this period, Lender
may invoke any remedics permitied by shis Sceurity Insirument without further notice or demand on Borrower.

18, HRorrower's Right to Reinstate, 17 Borrower. meels certain conditions, Borrower shall have the right to
have enforcement of this Security Insirument discontinued nt any time prior to the curlicr ofs (a) 5 days {or such other
period s applicable law may specily for reinstaiement) before sale of the Property pursuant to any power of sale
contained in thiz Sveurity Instrument; or (b) enlry.of a judgment enforcing this Sceurity Insirument. Those conditions
arc that Borrower: =) pays, Lender all sums which then would he due under this Sceurity lnstrument and the Note s
iff no accelerstion” had oceurred; (b). cwres any defmill of any olher covenanis or agreements; (c) pays all expenses
incurred in enforeing T0's Seeurity [nstrument, including, bul nol limited to, rensonable atlorneys® fees; and (d) tukes such
action ns Lender may reasenadly require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property
and Borrower’s obligation te” pey-the sums sceured by this Security Instrument shall continue unchanged.  Upon
reinstatement by Borrower, thic Seenrity Instrument and the obligations sceured herchy shall remain fully effective as if
no aceelerntion had oceurred. FHowever, this right 1o reinstate shalt not apply in the case of aceeleration under paragraph
{7

1%, Sule of Note; Chunge of Conp-Servicer, The Note or o partial interest in the Note (together with this
Sceurity Instrument) may.be sold one or ore limes withoul prior notice 1o Borrower, A sale may result in o change
in the entity (known as the "Loan Scrvieer) thal colieess monthly payments due under the Note and this Sceurity
Instrument. There also may be one or more ehunges af the Loan Servicer unreluted 1o 1 sale of the Nate, i there is
& change of the Loun Servicer, Borrower will be giver wiillen notice of the change in accordance with paragraph 14 above
and npplicable faw, The notice will strle the name and address of the new Lonn Servicer and the address 10 which
paymenis should be made. The notice will ulso conlain. any ather information required by applicable law,

20, Hazardous Substances, Borrower shall not couse’or permit the presence, use, disposal, slorage, or release
of nny Hazardous Substances on or In the Property, Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law, Tie preceding two sentences shall not upply 1o the
presence, use, or slorage on the Property of smull quantities of Hazardous Substances that are generally recognized (0
be appropriate to normal residential uses and W maintenance of the Propedy. ) ‘

Borrower shall promptly give Lender wrilten nolice of any investigution.claim, demand, lnwsuit or other action
by any goverameniul or regulitory agency or private party involving the Prowery and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge. I Borrower learns, o1 35 notified by any governmental or
regulntory guthority, that sny. removal or other remedintion of any Huzardous Substince affecting the Property is
necessary, Borrower shall promptly ke all neeessary remedinl actions in accordunce wity Environmental Law,

As used in this puragraph 20, "Hozardous Substances” are those substanees deliet as 1oxic or hazardous
substances by Environmental Law.and the (ollowing subsiances: gasoline, kerosene, other Nummibie or taxie pelroleum
products, toxic pesticides and herbicides, volaifle solyents, materials containing ashestos or formaidelivie, and radioactive
materiuls, As used in this paragraph 20, “Environmental Law" means federal liws and laws of the jusisticlion where the
Property is located that relate to health, safety or environmental protection,

NoN-Unirors Covenaxts, Borrower-und Lender further covenant und agree ns follows:

21, Accelerntion; Remeilfes, Lender shuilgive notice ta Borrawer priar to aeceleration fullowing Borrower's
brench of uny covenunt or agreement. in this Security Tnstrwment (but not prior to neeelerstion vnder poragraph
17 unless applicable law provides otherwlse), The notlee shadbspeeiflys (a) the defuult; (b) the setion required. to core
the defuulty (¢) u date, not less. thun 30 days from the date the notice is given to Borvower, by which the tefpult
must be cured; nnd (d) thal failuee to eare’ the default on or before the date specitied In the notice muy result In
necelerntion of the sums sceured by this Security Insteument, foreclosure by judieinl proceeding und sule of the
Property, ‘Phe notice shall Turther inform Borvower of the right to reinstate ufter accelerntion and the right to assert
in the foreclosure proceeding the nonsexistence of & defuudt ar any other defense of Borrower to acceleration and
foreclosure, If the default is not eured on or before the date specified in the notiee, Lender ot its option. may require
immediate payment In full of all sums secured by this Seeurity Instrument withoot further demund and may
fureelose thls Seeurity Instrument by judicinl proceeding, Lender shall be entitled (o collect ull expenses inenrred
in pursulng the remedies provided in this purageaph 21, including, bot net limited 10, veasonable ntforneys' fees and
costs of title evidence,
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