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Real Estate Sales Contracts
{herein “Contracts”)

Initially Dated Nov, 25, 1997,
For the Multi~-Unit Properties Commonly Known Asg
44-48 N, Parkside & 3200-3206 W. Fulton/306-312 N. Kedzie,

both of Chicago, Illinocis

WHERERS, Purchacer wishes to obtain sald properties at the sarliest possible date;
and

WHEREARS, Seller wishies ro assist in and expedite transfer of the properties to
Purchaser;

THE PARTIES HEREBY AGREE AL OLLOWS:

1. Upon Purchaser’'s written request, Seller will provide Purchaser with the financing
neeced by Futrchaser to complete the sale in the form of two promissory notes for a
total of $362,600, each secured by a mortgage on one subject property, with
assignments of rents, to be held @y Seller, with said notes and mortgages to
mature not less than 60 months from datv of closing, prepayable in-full or in-part
at any time without penalty. The lcan documents shall be FNMA or FHIMC uniform
instruments for either residential or comrercial mortyages, or otherwise az agreed
upon by the Purchaser’s and Seller’s attcrreys.

2. The total amount of $362,600 shall be divided Istween the two properties
proportionate to their market values, established hy appraisal prior to ¢lesing,
ta determine the separate notes/mortgage amounts.

3. The note interest rate shall be ten percent {10%) pet_apnum, and said notes shall
state a wonthly principal-and-interest payment calculates for a temm of 30 years.

4. Real estate tawxes for the properties shall be escrowed with- Seller in amounts that
are reasonable and necessary for the timely payment of such tzxes. Seller shall
make such tax payments when due and provide Purchaser with procis of payment.

5. An appraisal appropriate to the property type, paid-for by Purchasel, shall be
obtained, separately for each property, to determine the property valoe.
Furchaser shall select an appraiser, such selecticn to be ratified by Sellar,
licensed by the State of Illinois for commercial-property appraisal.

6. The parties further agree that upon Purchaser's exercise of this option for Sellex
financing, the purchase price for the property at 44-48 N. Parkside, Chicage,

Illinois, is changed to $205, 600,
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TRIAD MANAGEMENT, INC., 5901 N. CICERO AVE.,S. 404,CHICAGO,IL. 60646

Purchaser:
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PIN: 16~08-422-014 Commonly Known As: 44-~48" N. Parkside,Chicago, IL.

fQOTS 26 AND 27 IN BLOCK 5§ TN HENRY WALLER'S EUBDIVISION oF
THR SOUTH 42 3/4 ACRES OF THE EAST 1/2 OF THE S8CUTHEAST 1/4
(P SECTION 8, TOHNSHIP 3% NORTIH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CAUNTY, TLLINDYS.

PIN: 16-11-405-088 Commonly Known As: 3200-06 W, Fulton,Chicayo, IL.

LOTE L, 2, 3 AND 4 IN THE SUBDIVISION OF THE SOUTH 1./2 OF
BLOCK € IN TYRELL, UARTLATT AND KERFOOT!S SUBDIVISION NP
THAT PART LYING HORTH OP LAXE STRRRET OF THE EAST 1/2 OF THE
SOUTHEDST 1/4 OP HRCTION 11, TOWNSHIP J9 NORTH, RANGE 213,

sasr OF TG TRIRD DPRINCIPAL MERIDIAN, IN COOR COUNTY,
ILLINOIS,
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