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HOME FEDERAL SAVINGS & LCAN
ASSCCIATION OF ELGIN

16 N SPRING ST, FPLGIN, IL 60120

APPL# 001-B03070289

MORTGAGE ML# 1130439445

THIS MORTGAGE ("Sccurity Instrument’) is given on APRIL 29, 1998 . The morlgagor is
GREGORY R MORAN, AN UNMARRIED PENSON

, . Z
("Borrower"). This Sccurily Instrument is given 1o LE
HOME FEDERAL SAVINGS & LOAN ASSOCIATION OF RELGIN

RE! ATTORNEY SERVICES #

which is organized and cxisting under the laws of THE UNITED STATRES OF AMERICA , and whose
address is 16 NORTH SPRING STREET, ELGIN, ILLINOIS 601790
{"Leader”). Barrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND NO/100
Dollars (US. § 100,000.00
This debt is evidenced by Borrower's note dated the same date as this Securily Instruineni{"Nole"), which provides for monlhly
payments, with the full debt, if not paid carlicr, due and payable on MAY. 1, 2028 . This Sccurity
Instrument sccures 10 Lender: (a) the repayment of the debt evidenced by the Note, with intcrest-and alf renewals, cxlensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph-7 to protect the security of
this Security Instrument; and (c) the performance of Barrower’s covenants and agreements under this Sciurity Instrument and the
Note, For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following dessribed property located in
COOK County, Nlinois:

LOT 176 IN CCBBLER'S CROSSING UNIT 1, BEING A SUBDIVISION

OF PART OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF @

THE THIRD PRINCIPAL MERIDIAM, IN COQOK COUNTY, ILLINOIS.

P.I.N. 06-07-208-021-0000"

which has the address of 955 RIPPLEBROOK LANE, ELGIN [Street, City],
[llinois {Zip Code] {"Propeny Address™:

50120 P ("Property )
ILLINGIS -Single Family - FNMA/FHLMC UNIFORM 615-1

Initlate: Ll INSTRUMENT F"'f:'ln’:nm: 9/90
& i NI

Fage 1ol 6 YMP MORTGAGE FORMS - {B00)521-728)
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on the Property

4, ; insurcd against loss by lire, huzards included within the term "cxtended covcragc" and any other hazards, including floods or
£~ looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
' requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

~3 be unreasonably withheld, If Borrower fails to mainlain coverage described above, Lender may, atLender's option, oblain

. coverage o protect Lender's rights in the Praperty in accordance with paragraph 7.

i—"?; All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause, Lender shall

- have the right to hold the policics and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
prcmrums and renewal rotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

g may make proof of loss il not madc promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. IT the restoration or
repair is not economicatly feasible or Lender’s securily would be lessened, the insurance proceeds shall be applicd to the sums
sccurcd by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower, 1f Borrower abandons the
Property, or docs mot.answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the4nsnrance proceeds. Lender may use the proceeds io repair or restore the Property or 1o pay sums secured
by this Sccurily Instrument -whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrwerotherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly paymcris referred to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lepaer, Borrower's right (o any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition shall pass to Lender 1o the exient of the sums sccured by this Security Instrument immediately
prior (o the acquisition,

6. Occupancy, Preservation, Maintenace ard Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Pioper.y as Borrower's principal residence within sixty days after the execution of
this Security Instrument and-shal continue lo occupy e Properiy as Borrower's principal residence for at least one year afier the
dale of occupancy, unless Lender otherwise agrees 11 vriting, which consent shall not be unrcasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrowdr s control, Barrower shall not destroy, damage or impair the Property,
aliow the Property to detcriorate, or commit waste on the P-operty, Borrower shail be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's-gosd faith judgment could result in forfeiture of the Property or
otherwise malerially, impair the lien created by this Security Instrumers or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acuei-or proceeding to be dismissed with o ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's Znturest in the Property or other material impairment of
the licn created by this Security Instrument or Lender’s scourity interest. Borrewer shall also be in default if Borrower, during the
loan application process, gave malcrially false or inaccurale information or statements 1o Lender (or failed 1o provide Lender with
any maicrial information) in connection with the loan evidenced by the Noe, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, 1 this Secuiity Instrument is on a Icaschold, Borrower
shall comply with all the provisions of the lease. Il Borrower acquires fee title to the Property, the leaschold and the fee ttle shall
not merge urless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. Il Borrower fails to perform the covenadts andd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righ's in the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeiture or (o enforce laws or regulations), ther Ludder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s sctions may include
paying any sums sccurcd by a licn which has priority over this Sccurity Instrument, appearing in coury raying rcasonable
attorncys’ fees and cnicring on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. ‘

Any amounis disbursed by Lender under this paragraph 7 shall becomne additional debt of Borrower sccured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender to Borrower requesting payment,

8. Morigage Insurance If Lender required morigage insurance as a condition of making the loan securcd by this Sccurity
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. 1f, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially cqmvalcm lo the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the morigage insurance prcwously in cffect, from an alicmate morlgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

8

be in effect, Lender will aceept, use and retain these payments as a loss reserve in licu of morlgage insurance, Loss rcscar&’

inlllal%u
@%-GRUL) (asea) Pagu 301§ Form 3014 8/90
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Trausfer of the Property or a Beneficia) Interest in Borrower, I all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Security Instrument, .

Il Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not fess
than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay al! sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without further nolice or demand on Borrower,

18, Borrower’s Right to Reinstate, [ Borrower meels certain conditions, Borrower shall have the sight 1o have
enforcement of this Sccurity Instrument discontinued at any lime prior 10 the carlier of: (2) 5 days {or such other peried as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Instrument; or {b) cnury of a judgment enforcing this Security Insirument. Those condilions are that Borrower: (a) pays Lender all
sums which then wzuld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other covinants or agreements; (c) pays all expenses incurred in enforciag this Security Instrument, including, bul
not limiled 10, reasonable attumeys® fees; and {d) takes such action as Lender may reasonably require lo assure that the licn of this
Sccurity Instrumenl, Lende:'s rights in the Property and Bomower's obligation to pay the sums sccured by this Security
Instrument shall continue unclanged. Upon reinstalement by Borrower, this Security Instrument and the obligations securcd
hereby shall remain fully effective as4l no acceleration had occurred, However, this right to reinstate shatt not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Seivicer. The Nole or a partial interest in the Notwe (logether with this Security
Instrument) may be sold one or more times without prior notice to Barrower. A sale may result in a change in the entity (known
as the "Loan Serviger") that collects monthly payments due under the Note and this Security Instrument. There aise may be onc or
more changes of the Loan Servicer wvrelated (o aswae of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paraxraph 14 above and applicable law. The notice witl state the name and
address of the new Loan Servicer and the address o whichi payments should be made. The notice will also contain any other
information required by applicabie law.

20, Hazardous Substances. Borrower shall not cause or-permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de,iei aliow anyone clse to do, anything affecting the Property
that is in viclwin of any Environmental Law. The preceding iwo semencts shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally ricopnized to be appropriale 1o normal residential uses
and 1o maintenance of the Property.

Borrower shatl promptly give Lender writien notice of any investigation, ¢’aim, demand, lawsuit or other aclion by any
governmental or regulalory agency or privaie parly involving the Property and any-nznrdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learms, or is notified by any goveriupanial or regulatory authority, that any
removal or other remediation of any Mazardous Substance alfecting the Property is necesseiy,-Borrower shall promply (ake all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” arc those substences defined as waic or-harardous substances by
Environmenial Law and e following substances: gasoline, kerosene, other flammable or toxic peroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive inaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property s tocated thal relate
o health, safety or cavironmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (allows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauli or any other defense of Borrower to acceleration and foreclusure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without. further demand and may fareclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of fitle evidence. )
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH day of APRIL ,
1998 and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
- or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower™) (o secure
Borrower's Note to

HOME FEDERAL SAVINGS & LOAN ASSOCIATION OF ELGIN

{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

955 PLLPLEBROOK LANE
ELGIN, TLLINQIS £0120
{Property Address)
The Properly inchides, but is not limited to, 2 parcel of land improved with a dwelling, together with other such
parcels and certain coranan arcas and facilities, as described in
COBBLER'S CROSSING {the "Declaration").
The Property is a part of a olznied unit development known as
COBBLER'S CROSSING
[Name of Planned Unit Development]
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalenl entity
owning or managing the common arcas anr) Tacilitics of the PUD (the "Owners Association") and the uses, benefils
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the zovenanls and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as folows:

A. PUD Obligations.  Borrower shall perform all of Borrower's obligations usder the PUD's Constituent
Documents. The "Constituent Documenis” are the: (i) Declnipiion; (ii) articics of incorporation, trust instrument or
any cquivalent document which creates the Owners Associaded:and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when dae,all ducs and assessments imposed pursuant Lo
the Constituent Documents,

B, Hazard Insurance. So long as thc Owners Association maintuns, with a generally accepted insurance
carricr, a "master” or "blanket" policy insuring the Property which is satisf=ciory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazard( Lopder requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on Lhe Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard instrancs coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Qwners Assteration palicy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage miGvided by the
masier or blanket policy.

In the event ol a distribution of hazard insurance procecds in licu of restoration or repair following 2 loss to
the Property, or to common areas and facilitics of the PUD, any procceds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Securily Instrument, with
any excess paid to Berrower,

C. Public Liahility Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of
coverage o Lender,

MULTISTATE PUD RIDER - Single Family - Fannle Mue/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/30
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