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MORTGAGE

THIS MORTGAGE ("Sceurty, instrument”) is given on  APRIL 28 . 1998
The morigagor is KEITH E. TAYLOR AND BEVERLY TAYLOR, HIS WIFE, ASJOINT TENANTS

_ ("Borrower”).
This Security Instrument is given o NATICNAL LENDING CENTER, INC. D/B/A NLCH

which is organized and existing under the laws of ( TdL STATE OF FLORIDA . and whose
address is 700 W HILLSBORO BLVD, Bl #204

DEERFIELD BEACH, FL 33441 ("Lender™).
Rortower owes Lender the principal sum of  ONE HUNDRED ELEVEN THOUSAND ONE HUNDRED

FIFTY AND 00/100
Dollars (U.S. § ¥11,150.00 ). This debi is evidenced by Boriower's note dated the same date as this Sccurity Insiramens
(“Note"), which provides for monthly payments, with the full debt, il notpaid carlicr, due and payablc on MAY 4
2013 . This Security Instrument secores 1o Lender: (2) the repaymei of the debt evidenced by the Nole, with interest, and
all renawals cxteasions and modifications of the Note; (b) the payment of all o/her sums, with interest, advanced under paragraph
7 1o proteet the security of this Security Instrument; and (¢ the performance of Batzower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgagz, zrant and convey to Lender the following
described property focated in COOK County, illinois:
SEE ATTACHED SCHEDULE A

/10“ 100~ oyo Lawyars Title Insurance Corli)o‘r}'s‘h'oﬁ"’:,.a

which has the address of 3309 WILCOX AVENUE BELLWGOD
{Sureat| |Ciy)

Nlinois 60104 ("Property Address");
12ip (odet
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO, 98-05475

LEGAL DESCRIPTION:

THE WEST 40 FEET OF LOY /19 IN BLOCK 4 IN O'CONNER’S ADDITION TO HELLWOOD, A SUBDIVISION
OF THE NORTHEAST 1/4 OF [E NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL/MTRIDIAN, IN COOK COUNTY ILLINOIS.

1

SCHEDULE A - PAGE 2




UNOFFICIAL COPY




_.shall pay.10.Lender, the. amount.necessary. to,make:u

1 W — -
_;I :.:' ]' 1::1._'11:.'.‘1 F’EQE Iof 5

TOGETHER WITH all the improveraents now or hereafler erecled on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by (his Security instrument.
All of the forcgoing is referred Lo in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully setsed of the estate hereby eonveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis {or national usc and non-uniform covenants with Jimiled
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agrec as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjectto applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are duc under the-Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morigage insurance premiums, il any; and (£} any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems”,
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the icrderal Real Estate Setilement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds scts a lesser
amount, [f so, Lender may, at any time, collecl and hold Funds in an amocunt not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable {aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instruimentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower f(or holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unfess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds., Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds
was made. The Funds are piedged as additional sccurity for all sums sccured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds.in ﬁccordance wuh lhe requirements of applicable law, If the amount of the Funds held by Lender al any
time is not sufficient to pay the Escruw ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower

he deficiency. . Borrower, shall: make up.the deficiency, in no.more than. ...

i B
: o 1 L
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. by, of defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the
enforcement ol the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrumemt. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including Noods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and lor the periods that Lender
requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable lo Lender and shall include a siandard mortgage clause. Lender shail
have the right to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender.
Lender may make nroof of loss if not made promptily by Borrower,

Unless Lender apa Borrower otherwise agree in writing, insurance procecds shall be applied to resioration or repair of the
Property damaged, if (ne cestoration or repair is economically feasible and Lender’s security is not iessened. ) the restoration
or repair is not cconomiraly feasible or Lender’s security would be lessened, the insurance procecds shall be applied o the sums
secured by this Security Insiruzannt, whether or not then due, with any excess paid 1o Borrower. [ Borrower abandons the
Property, or does not answer witkin 30 days a nolice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance nriceeds, Lender may use the procecds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether ot net then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymenis referred o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrowe: s right 10 any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass to Lenaer (o the extent of the sums sccured by this Sccurity Instrument immediately
prior 1o (he acquisition.

6. Occupancy, Preservation, Maintenance and Protecdion of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Bosrowear's principal residence within sixty days after the execntion of
this Security Instrument and shall continue 10 occupy the Properyas-Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Barrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. boirower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgimerst could result in forfeiture ol the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security imerest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procéeding to be dismissed with a ruling that, in
Lender’s good [aith determination, precludes forfeiture of the Borrower's interest in he Zroperty or other material impairment
of the lien created by this Security Instrumient or Lender’s seeurity interest. Borrower shall alss.be in default it Borrower, during
the loan application process, gave materially false or inaccurate information or slatements to L.nder{or failed 10 provide Lender
with any maierial information) in connection with the loan evidenced by the Note, including, bul not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. 16 this Sccurity Instrument i ¢4 a feasehold, Borrower
shall comply with all the provisions of the lease. I Borrower acquires fee title to the Property, the leasehol<-end the fee title shall

not merge unless Lender agrees to the merger in writing.
7. Protectinn of Lender’s Rights in the Property. [ Borrower fails 1o perform the covenants and agreements contained

in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
altorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
doces nat have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason. the
morigage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in licu of morigage insurance, Loss reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemragiion, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other.laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendey.

In the event of a tata! taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property imamidliately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediately befere the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reruced by the amount of the proceeds multiplied by the {ollowing fraction: (a) the total
amount of the sums secured immediately-Gelore the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrawei. In the event of a partial taking of the Property in which the fair market vilue
of the Property immediately before the taking i lsas than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing crvzniess applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Instrumeit whether or<i6 the sums arc then due.

If the Property is abandoned by Borrower, or if, afler netice by Lender 1o Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respoad o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at ils option, eitter'to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payments referred to in paragraphs | and 270y change the amount of such payments,

It. Borrower Not Released: Forbearance By Lender Not a Waiver. Exwasion of the time for payment or modification
of amanization of the sums sccured by this Security Instrument granted by Les.der 1o any successor in interest of Borrower shall
Aol operate to release the liability of the original Borrower or Borrower’s successors i) interest.  Lender shali not be required to
commence proceedings against any successor in interest or refuse to extend time for puyiem or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand macde by the orig/nal‘Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. .

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants end 2zreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17.
Borrower's covenants and agrecments shall be joint and several, Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument onty to morigage, grant and convey that Eorrower’s interest in
the Property under the terms of this Security Instrument; (b) is not personatly obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or imake any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the foan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecled in connection with the loan
exceed the permitied limits, then: (a) any such toan charge shali be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any sums atready collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note
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. 14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

7 it by first class mail unless applicable faw requires use of anather method. The notice shall be dirceted to the Property Address

©or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in tiis paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. 1n the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o b severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sotd or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sceurity
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securily Instrumest,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days{ron: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrovser fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Righe to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior 10 the earlier of: (a} 5 days {or such other period as applicable Jaw nay
specify for reinstatement) befor: so'e of the Property pursuant to any power of sile contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security-iustrument and the Note as il no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all ‘expenses incurred in enforcing this Security Instrumeni, including, but not limited 1o,
reasotiable attorneys’ fees; and {d) takes such sction as Lender may reasonably reguire to assurc ihat the lien of diis Security
Instrument shall continue unchanged. Upon reirstatement by Borrower, this Security Instrument and the obligations secured
hereby shali remain fully effective as if no acccieraiinn kad occurred.  However, this right to reinsiate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Phie Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priot notice to Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due undcr the Note and this Security Instrument. There also may be one
or more chinges of the Loan Servicer unrelated 10 a sale of die-ivnte, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragrapni4 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which paymeris should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow rayane efse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences thall pot apply 1o the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognizes 19 be appropriate 10 normal residential uses
and to maintenance of the Property.

Boreower shall promptly give Lender written notice of any investigation, claim, domand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental.or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all necessary remedial actions in accordance with Environmental Law,

As.used in this paragraph 20, "Hazardous Substances” are those substances defingd as toxic or bizardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum plodurts, tomcpesllmdcs
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiils.” As used in this
paragraph 20, "Environmenml_LaW" ‘means federal laws and laws of the jurisdiction where the Property is located that relate (o
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach
of amy covenant or agreement in this Securily Instrument {(but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) o date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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. txistehee of a default or any other defense of Borrower to acceleration and foreciosure. IF the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of ol sums seeured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colieet all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and casts of titie evidence,

22. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordalion costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. [T one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements vt each such rider shz!l be incorporated into and shall amend and supplement
the covenats and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check

applieable box{es)]

[:l Adjustable Rate Rider |:| Condominium Rider D I-4 Family Rider
D Graduatcd Payment Rider D Planned Unit Development Rider l__—l Biweekly Payment Rider
D Balloon Rijer I:] Rate Improvement Rider D Second Home Rider

Other(s) {specify] EQUITY, OWNER OCCUPIED

BY SIGNING BELOW, Borrowe: aicents and agrees to the terms and covenanis contained in this Seeurity Instrument and
in any rider(s) execuied by Borrower and recorded with it.

Witnesses:
%f[ g, Q‘Mé/ {Scal)
KE];F,H E-TAY LOR -Borrowar
& ﬂ
f*—%fV/WT?E(f{ (- (Seal)
BLVERLY TAVLOR / -
(Senl)
-Borrowor
aNl (Seal)
-Borowar
[Spoce Balow This Ling For Ackoowledgment!] <)
;
STATE OF ILLINOIS, /_/ et Countyse:
I, AL 2 e e Ean iy e ,  Notary Public in and for said county and state,
do hereby centify that KEITHE. TAYLOR AND BEVERLY TAYLOR, HIS WIFE, AS JOINT TENANTS
. personally known 10 me 1o be the same person(s) whose l}amc(s) ARE
subscribed 10 1he foregoing instrument, appearcd before me this day in person, and acknewledged that  THEY
signed and delivered the said instrument as free and veluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  28TH day of APRIL : . 1998
My Commission expires: " ~ .1 Lo/ %/
wNJWNWVWS"m B ‘1 A it / S RYPR
- OFF\C‘AL Notary Public
R ATE OF ILLINOIS

571
ILLINOIS - Single Family - FagraniYeHBile" Gh‘ﬂi‘ UMENT
Form 30149.’9'6, ami MY CU”‘M%{' """&’a

Laser Forms Ine. [800) 446-3555 %’7'—/
LIFT ZFNMA3014 11,94 Page B of 6 initials: ;




UNOFFICIAL COPY




UNOF !)gl;lALERCO 3T183%, Fage 8 of

This Rider to Mortgage, Deed of Trust, Security Deed or simitar security instrument (hereinafter referred o0 as "Mortgage”)
is made on this 28TH day of APRIL 1998, and is hereby incorporated into and shatl be deemed to amend
and supplement the Mortgage of the same date given by the undersigned KEITH E, TAYLOR, , BEVERLY TAYLOR,

[T B

10 secure Borrowers note to NATIONAL LENDING CENTER, INC. D/B/A NLCL ("Lender”)
' of the same date and covering the property described in the Mortgage as follows:

"’ SEE ATTACHED SCHEDULE A

In addition to the covenants and agreaiicnts made in the above described Morigage and Note, the Borrower and Lender further
covenani and agree as follows:

1. In the event of any default under the said Mo tgage and/or Note, interest shall be payable on the whole of the outsianding
principal balance (rom the dat¢ of such default and for 1ie subsequent duration of such default at the highest rate of interest
permitted by law including the limitations of the Home Qwnership and Equity Protection Act of 1994.

2. If any other licn, encumbrance or miortgage upon the subject property, whether superior or junior 1o the lien of this
Monigage, is delinquent or in default, this Mortgage and the Note.secured hereby shall be in defauit and the holder of this
Mortgage and Note shall be entitled 10 enforce alt remedies provided-inthis said Mortgage and/or Note as well as all other
remedics provided by law.

3. The undersigned does hereby agree to pay all and singular the principal ap/t-iiiterest and all other sums of money payable
under the said Mortgage and Note promptly on the due date of each instaliment, it being understood and agreed that if said
nayment is mose than 10 days late, there shall be a tate charge of five percent 5 % of the overdue payment of principal and
interest. The Lender shall be required 1o give notice to the Borrower prior to acceleratinfiard foreclosure

of the subject property, and the Borrower shall have no right Lo reinstate or otherwise brinig ~urrent the Morigage and Nole
after a period of 30 days has clasped from time of acceleration.

4. [fthere is any conflict between the provisions in this Rider to Mortgage and those contained (nthr._above described
Mortgage and Note, the pravisions of this Rider to Morigage shall supercede and control the conflicting provisions of the
said Morngage and Note.

IN WITNESS WHEREOF, the Borrower has exceuted this Rider to Mortgage and has accepted and agreed to Le bound by
the terms, provisions and covenants contatned hereinabove.

Srivs B
c"'"'”‘?-{-ﬂﬂ_, /‘f’.‘ ',k:.:[ iy La:/' ? \_400'”@?

SWITNESS' igngH E;TAYLQR
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WITNESS ! " BEVERLY ’]/*/(YLUR

WITNESS

WITNESS
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WNER UPIED RIDER

.5LOAN NO. 98751623

% For a valuable consideration, receipt of which is hereby acknowtedged, the undersigned (herein referred 10 as "Borrower”)

;- hereby covenants and agrees that all of the provisions of this Rider shall be and are hereby made an integral part of the

" Deed of Trust, Deed to Secure Debt, Security Deed, Morigage or similiar Sccurity Instrument aached hereto and intended

--;‘{- 1o be dated of even date herewith ( herein referred to as "the atiached Securily Instrument” ) given by borrower to secure

i Borrower’s Note payabic 1o the order of NATIONAL LENDING CENTER, INC. D/B/A NLCY, its successors or assigns ( herein
_:}: referred to as "Lender™) and covering the Property hereinafler identified and being more particularly described in the atrached

“ Securily Instrument {hereinafter referred to as "the Property ™).

I. Borrower has herelofore made certain representations in writing to Lender regarding Borrower's good faith intentions of
establishing, occupying, using and maintaining the Property as the primary residence of Borrower and such represenfations
were male by Borrower for the express purpases of inducing Lender to rely on the same and o grams o Borrowers the
homeowner loan secuzed by the aitached Security Insirument. Therefore, Borrower does hereby warrant and represent that
Borrower now occupica the Property as Borrower's principal residence or in good faith will so occupy the Property,
commencing such occipancy not later than: (a) thinty (30) days after this date or (b) thirty (30) days afier the property shall
first have become ready ter olcupancy as a habitable dwelling, whichever is later,

2. Borrower agrees that the waeradiv-and representation set forth in Paragraph 1 hereinabove constilutes an additional

- covenant of the auached Security Instrriment and that ¢he Borrower's failure shall consiiute a breach of covenant under the
attached Security Instrument that shiit entitle the lender, its successors and assigns, 10 exercise the remedies for a breach
of covenamt provided in the attached secuvity issirument.

o / J /,l
DATED: APRIL 28, 1998 . i 7 Wl /
i\EI'ﬁ{/E [‘A"LOR*—«

O TN

"BEVERLY TAYL:@R- /

PROPERTY ADDRESS:
3309 WILCOX AVENUE
BELLWGOD, [L 60104

STATE OF ILLINOIS)

/
COUNTY OF ( /

1, J,{:, '. Jéd/mfj/_.wmﬁ.,j , a Notary Public in and for said county and state, do hereby certiryithat
KEITH E. TAYLOR, BEVERLY TAYLOR,

]

personatly known (o me to be the same person{s) whose name(s) (isy(are) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that (he)she)(they) signed and delivered the said instrument as
this)ther)(their) free and voluntary act, for the purposes therin set forth.

-

Given under my hand and officiat scal, this 26TH day of APRIL , 1998,

My Commission expires: / R wl,:A_" éﬁ/\ﬁ-{u

No:arv Public

1L dawnye SB251623 TAYLOR
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