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HOME EQUITY LOAN PROGRAM MORTGAGE L/

THIS MORTCAGE ("Mortage™) is given on this _opnd day of _mMay, 1998 ___ between the
mortgagor _ pavid D Lanpan and Coreen S Arnold Busbaprd and Wife

{hetemnaficr "Borrower') and the Morgegee, LIBERTY FEDERAL BANK a corporation organized and cexisting undcr the Taws of
the United States. whose address is Groat-Square, P.O. Box 386, Hinsdaie, 1llinois 60321 (hereinafter called "Lender”).

Borrower is indebled to lender pursuant 1€ adoine Equity Loan Program Account Note (hercinafier “Nole") of even date hiereof,
additionally secured, if appropriate, by a Scrarity Agreement and Colfateral Assigninent of Beneficial intcrest in the Yand trusi
holding titfe to the property, in the principal of (§7_ 30,000.00

Thirty Thousand Dollars & No/Cents .
{Borrower's “credit limit™) or so much of such principal ds may be advanced aad oulstanding wilh FINANCE CHARGE thcreon,

providing for monthly installment payments of lprincxpvi and FINANCE CHARGE, 01pliona credit life and/or disability insurance
premiums, and misccllancous fees and charges Tor seven {7 vears {rom the date hereof. The full debt, if not paid carticr, is due and
payablc on Mav 15, 2005 . .

his Mortgage securcs o Lender: ] )
a)  The repayment of the debt evidenced by the Note and Gaure advances made pursuant (o the Note 1o the same extent as if

such future advances were made on (he date hereol and r(gardless of whether or not any advance has been made as of the
datc of this Morigage or whether there is outstanding indebedness at the time of any future advances, interest in
accordance with Lhe 1erms of the Note, and sll rencwals, extensizis and modilicalions;
The paymeni of all other sums, wilh interest, advanced under parzgraph Lo prolect the sccurity of this Morgage, and
The performance of Borrower's covenant and agreements under {his Monlg,n ¢ and the Note. For this purpose, Borrower
Eijocs hcrﬁ)ly mortgage, prant and convey (o the Lender the following described Propenty located in __ Cook

ounty. Hlinois.

Permanent Real Estate Index Number: 16-06-403-015

Legal Description: LOT 25 IN BLOCK "D" IN OLIVER M. CARSC:MS 2ND ADDITION
TO QAK PARK, A SUBDIVISION OF THE E 1/2 OF BLOCK 1, ALL OF BLQCKS z, 3,
AND 4 IN L. AND W.F. REYNCLDS COLUMBIAN ADDITION TO OAK PARK, A
SUBDIVISION OF LOTS 1, 2 AND 3 IN THE CIRCUIT COURT PARTITION OF THE N 1/2
OF THE SE 1/4 OF SECTION 6 AND THE MW 1/4 OF THE SW 1/4 OF SECTION 5. ALL
IN TOWNSHIFP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIwI?M - IN
COOK COUNTY, ILLINOIS.

4456

]
471 TITLE SERVICES #_ b

which has the address of _847 N East Avenue Cak Park , illinols, 63302
("Property Address”); Together with all (he improvemenis now or hercaflter crected on the Propenty, and all casements, rights,
appurlenances, rents, royaltics, mineral, oil and gas rights and profils, water rights, and water stock and all fixturcs now or
hereafier atiacied 10 the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a
art of the Praperty cavered by this Morigage; and all of the foregoing together with this said Property (or the leaschold cstate if this
ortgage is on a feaschold) arc herein referred to as the "Praperty.” ‘
Borrower covenants that Borrower is lawlully scized of the estate hereby conveyed and has the right to morlgné;c, grant and convey
the Property and that Borrower will warrant and defend generally the title to the Property against alf claims and demiands, subject to
any declarations, casements or resirictions tisied in a schedule of exceptions to coverage in any Uile insurance policy insuring
Leneer's interest in the Property.
Horrower acknowledpes that this Mortgage secures a nole thal comaing provisions allowing for clianges in interest raic, and thigt
Lender may prior 1o the maturity of the Note and Agreement reducc the available line of credit and/or require repayment of the total

bafance cuistanding under the Agreement,
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1. Puyﬁrcnt of Principal sird Interest, Borrower shall prompllf; puy whets due the prineipal of and interest on the indebledness evidenced by the

of and'interest on any further rdvances secured by this Mortgage.

- Note:undilate charges os provided in the Nole und the principa S
2. Home:Equity Loan, This Mortgoge sceures 4 Home Equity variable interest promissory note of even date, Such Note:has a seven (7) year term.. |
Bogro\:iur:xwill-pmmptly pay when due the principal of and interest on the debt evidence by the Note and any prepaymnent and lwe chorges due
under the note, : : . S
3. Taxes; Insurance; Churges; Liens, Borrower shall pay all taxes, hevard insurance, ussessments ond other charges, fines and impositions .
altribuiable to the Property. Borrower shill prompily fumish 1o Lender receipts evidencing sueh pai{mcnis._ Borrower shall promptly discharge any . -
lien. which lns priority over this Mortgage; provided, thet Borrower shell not be required Lo disciierge nny such. lien so long-as Borrower shail
agree in wriling to the poyment of the obligation secured by such lien or in a munner scceptable to the Lender or shall in good faith contest such-
lien by or defend enforeement of such lien and legal procecdings which operate to prevent the enforcement of the lien of forfeiture of the Property

or any part thereof. _ .

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property insured aginst loss by fire, lwwards
included within the tenn “extended coverage” und any other huzords for which Lender requires insurance.- This. insurance shall be maintained in -
the ‘wmounts and for the periods that Leuder requires. The insurance carrier providing the insurunce shall be chosen by Borrower subjeci to
Lender's approval which shall niet be unrensonably withheld, o S O
All insurance policies und renewals must be accepluble to Lender and shall include a stendard mortgage clause: Lender shull have (he:right to-hold.

the policics and renewals. I Lender requires, Borrower shall promgtly give to Lender ol receipts of prid premiums and: renewal notices., In the. -

Even_l_ot’ loss, Borrower shall give promp! notice to the insuranee carrier and Lender: Lender may make probf of lnss if not made promptly by”
OITOWCT. L ‘ L :

Unless Lender and servawer otherwise agred in writing, insurance proceeds shull be applied 1o restoration or repuir of the Property damnaged, if.

the restoration or repair J3-economica)ly leasible and Lender's sceurity is not lessened: Iff ihe restorntjon or repair is not economically. fensible-or: .

Lenders security would br/lexsened, the insurance procecds shall be applied. (o the sums secured by this Morlgage Instrument, whether ornot then:;

due, with any excess paid-jo Soermower. I Borrower ebandons the Property, or does nol answer within 30 duys, .o nolice. from Lender. that'the. .

instrunce.carrier has. offered tose!te a elaim, then Lender may collect the insurance proceeds. -Lender may use the, proceeds lo-repair of restore’ .

the Property or to pay sums sceuced ov this Mortgage, whether or niot then due: The 30 day period will begin when notice is-given. s
Unless Lender and Borrower othervise Sprec in writing, any application of proceeds to principal shall nol extend or postpone the:due datc of the:,
montlily payments referred to in pargeriph:1 herein or change the amount of the puyments. I under paragraphi 19 e Property-is acquired by,
Lender, Borrower's right to any insurasze policics and proceeds resulting (rom dumage to the Property prior o the acquisition shialt pass to Lender
to the extent of sums secured by this Mortgase inmedintely prior to the acquisition: : - , o

5. Preservation and Maintenunce of Property; £ 2aschuolds. Borrower shall keep the Property in good sepair and shsll not commit waste or pennit-
impairmenl or deterioration of the Property, Il this viortgege is on a leaschold, Borrower shall comply with the provisions- of the lense and if
Borrawer acquires fee title (o the Property, the leaschold and fee title shall nol merge unless Lender agrees to the merger in writing.

Protection of Lender's Security, If Borrower fails 1 pe-form the covenants und agreements contgined in this Morigage, or if uny action or
proceeding is commenced which materinlly affects Lende's dnwrest in the Property, including but nol Himited to, eminent domain, insolvency, code.
enforcement, or arrangements ar proceedings involving o builurit or decident, then Lender wl Lender's option, upon notice to Borrower may maké -
such. appearances, dishurse such sums and lake such action as 's necessary 1o protect Lender's optians, upon notice to Borrower may make: suclt ™
uppearances, disburse such sums und lake such action as is necessiy I protect Lender’s interest, including, bul not limited lo, disbursement of:
sumg-and inke such nction as is necessary to prolect Lender's interest_ineluding, but nol limited to, dishursement of reasorinblé attorney's fecs andi
entry upon the Property to make repairs. 1f Lender required mortgage mshrance as a: condition of muking. the: Note sceured. by this Mortgage; » .
Borrower shall pay the premiums required to maintain such insurance in ecfzct rni such time as the requirement. for such: insurance terminates-in.’
“accordance with Borrower's and: Lender's writlen ngrecment or spplicable lnw Parsower shail pay the amount of all morigege insurance premiums, - :
Any'nmounts disbursed by Lender pursuant 1o (his parapraph 6 with interest theredn; shall become additionn! indebledness of Borrower secured by
this Mortgage, Unless Borrower and Lender agree to other tenns of payments,-such amounts shal] be paysble upon. notice. from: Lender 1o,
Borrower requesting payment thereol, and shull bear interest from the dute of distursementaf the role payable from time to time ‘on: outstanding: -
principal due under the Note unless payment of interest al such rate would be contrary (¢ eppiicable Jaw, in whicl event such amounts shall bear.
wmterest from the dute of disbursement at the rate puyable [romt lime to time on outstanding prirdipul due ender the Note unless-payment of inlerest -
ul suich rate woutld be contrury to applicsble law, in which event such amounts shull bear interz:t ut the highest inte permissiblé under applicable
lww. Netling contained it this paragraph 6 shall require Lender to incur any expense or take any-aeton aerennder. _ : 4
Inspection. Lender or ils agenl may make or cause to be made reasonable entries upon and inspeetiras-of the Property, provided Ahat Lender shall
give Borrewer notice prior Lo any such inspection specifinng rensenable cause therefor related fo Lendar's faterest in the Propenty... .

5. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in conection wih any condemnation or other taking of
the Properly, ‘or purt thereof, or for conveyance in licu of condemnation, are hereby assigned and shall be paid 2o Linder. - S .
In the.event of u totad taking of the Property; the proceeds shull be applied Lo the sums secured by this Mortpuge with the excess, if any, paid to.. -
Borrower: In the event of a partiel taking of the Property, unless Borrower and Lender otherwise agree in writing, there shall beapplied 1o the
sums scctred by this Mortgage such -preportion of the proceeds as is equal to that proportion which the. amounic ri the sums secured by this
Morlguge inmmedintely prior to that dete of taking bears o the fair market value of the Property iimnediately prior to (heé date of taking, with the
balunce of the proceeds paid to Borrower, ).

If the Property is abondoned by Berrower, or if; afler notice by Lender 1o Borrower that the condemnor offers 1o make an award to'settle a claim
for demages, Berrower fails Lo sespond 1o Lender within 30 duys afler the date such notice is mailed, Lender is authorized to collect and apply the
nroceeds, at Lender's option, cither to restoration or repair of the Property or to the sums secured by this Monguge.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to prinetpul shall not extem! or postpone the due date of
the monthly instullments referred o in puragraph 3 hereof or chunge the amount of such installment, :
Borrawer, Not Retensed. Extension of the time for payment or modilication aof amertization of the sums secured by this Morigage granted by
lender 10 any suceessor in inferest of Borrower shall not operate lo release, in any manner, the liability of tie original Borrower ond Borrower's.
successors'in interest, Lender shali not be required 1o commence proceedings ngeinst such successor or refuse to extend: time for payment or
otherwise' modify. amortization of the sums secured by morigage by reuson of any demand made by the original Borrower and' Borrower's
SUCCessors.in interest.. . ‘ - o _

10. Forbensance by Lender Not'n Waiver. Any forbearance by Lender in exercising any. right or remedy hereunder,. or otherwise afTorded by .
applicabie Jaw, shall not be a waiver of or preclude the cxercise of any such right or remedy. The procurément of insurance or, the payment: of
tuxes:or other liens or eharges by Lender shall not be a waiver of Lender's right to necelerate the maturity of the Note secured by thisanorlgeps. -

11, Remedies Cumulative. All remedies provided in the Mortgage are distinct and cumulative to any other right er remedy under this Morigagor:
alTorded by law or equily and may be exercised voncurrently, independently or successively. '
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12 Successors and Assigns BuunMi 1 Fiﬁll’,‘&wiulw 'I'j:m‘«!mms@P}¥lurci1\ contuined shall bind, and the
rights hereuiger shall inure 1o tefespoctvetmdeaSsorsfand dssipnd of Londut=mmd HdwrGwireSubficet to Whe provisions of paragraph 18 herin.

Borrower's covenants und agreements shall be joint and several. Any Borrower who cosipns this Mongage, bt does not execute the Nate and
Agrecinent;

4} is cosigning this Mortguge only 10 mortgage, grant and convey the Borrpwer's interest in the Property under the terms of this Mortgagy:

b)  is not personally obligated Lo pay the sum seeured by this Mortgage; and

¢} agrees that Lender and ary other Borrower may agree 1o extend, modify, forebear or make any combinations with regard to the tenns of
this Mortgage or the Nole and Agreement wilhout the Borrower's consent.

. Notive. Except for any notice required under applicuble law 1o be given in another manner {a) any notice to borrower provided for in this
Mortgage shall be given by mailing such natice by certifted muil addressed 1o Borrower at the Property Address or sl such other address as
Horrower may desipnate by notice 1o Lender as provided hercin, and (b) any notice to Lender shall be given by catiiied mail, return receipt
requested 1o Lender's address staled herein or lo such other nddress as Lender may designnte by notice 1o Borrower as provided herein. Any
notice provided for in this Mortgage shall be decmed (o have been given (e Borrower or Lender when given in the manner designited herein,

. Governing Law; Severability, This Mortgage shall be governed by the lnw of the jurisdiction in which the Property is Iocuted. In the event thin
any provision or clause of this Mortgage or the Note and Agreement conllicts with applicable law, such conflict shall not affeet other provisions
ol this Mortguge or the Note and Agreement which can be given effect without the conflicting provision and to this end the provisions of the
Mortgage and Note and Agreement are dectared to be severable.

Lepislation Affecting Lender's Rights, I enaclinent or expration of applicable laws has the elleet of rendering any provision of the Note and
Agreement or this Mortgage unenforceable according (o its terms, Lender, at its option, may require immediate payment in Gdb of all sums
seecured by this Mortgage and may invoke any remedies permitted by paragraph 19 herein,

. Borrawer's Copy. Borrower shall be lurnished o conformed copy of the Note and of this Mortgage at the time of execution or afler recordation
herein,

. Transfer of the Propesiy or o Beneficinl Interest in Borrower, 1 all or any part of the Property or any interest in it is sold or transferred (or if
a beweficial interest indsorrawer is seld or transferredy withont Lender's prior wrillen consent, Lender may, ab its eption, require immediate
pavinent in luli of all swws seenred by this Mortgage. However this option shall nat be exercised by Lender i exereised is prohibised by federnl
faw s of the daie of this Morigare.

I Lender exercises this option, 2ader shall give Borrower niotice of aceeleration. The notice shell provide & period of 1ol less than 30 days from
the dute the notice i delivered orqiwiiod within which Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay thess swns
prior to the expiration of this period, L2nder may invoke any remedies permilted by this Mortgage without Rirnther notice or demund on Borrower,

18, Acceleration; Remedics. Prior 1o eleeing to aceelerate the indebledness, Lander shall give natice to Bagrower of any such breach, of any
covensnt or agreement in. this Morigage (betnot prior to acceleration under paragraphs 14 and 15 herein unless applicable lnw provides
otherwise), The notice shall specify: () the el (b) the aclion required to cure the default; {c) o date, not fess than 30 days from the date the
notice is given to Borrower, by which the defaulmust be cured and (d) the Giilure to cure the default on or befare the date specified in the notice
may result in acceleration of the sums secured by Yus Mortgage, {oreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the rght 1o reinstate abior ac=eleration and the right to assert in the forectosure proceeding the nen-existence of o
default or any other defense of Borrewer to neeeleration amid foreclosure. 1f the default is not cured on or before the date specified in the natice,
Lender at its option may require imediate payment in ful’ of alLsums secured by this Mortguge without further demand and may foreclose this
Mortgage by judicial provecding. Lender shall be entitled 1ocol'art ol} expenses included in pursuing the remedies provided in this paragraph 18,
inctuding bul not limited 1o, rensonable attorney’s fees and costs of il evidence.

19. Lender in Possession, Upon accelerntion under parasgraph 18 or ibanconment of the Praperly and at any time prior (e the expiration of any
period of redemplion following judicial sale, Lender (in person, by agentac by judicially appointed recciver) shall by entitled to enter upon, take
possession of and munase the Property and 1o coflect the rents of the Projwerly including those past due. Any rents colleeted by Lender or the
receiver shall be Tiest applicd to the payment of the costs of management of the Property and collection of rents, including but nat lanted to
receiver's fees, premiums on receiver's bonds und reasonuble attorney's fees, anel then to the sums secured by this Mortgage.

20, Release. Upon payment of all sums secured by this Mortgape, [ender shall relCase this Mortgage without charge to Dorrower. Borrower shal]
puy any recordation costs.

21, Waiver of Homestead, Borrewer waives all nght of homestead exemption in the Vroperty

22, Prior Mortgages. Borrower covenants and agrees to comply with all the terms and coaditiens und covenants of any Mortgage, trust deed, or
Sceurity Instrument affecting the Property which has or may have priority over this Morigaps, including specifically, but not limited to, tmely
making the payments of prineipal and interest due thereunder. Failure of Borrower o make fuch, payments or keep such flems, conditions and
covenants us provided for in such prior mortgages, trust deeds or security ngreements shalt censtiiowea defhult under this mortgage and Lender
may trvake the remedy speeilicd in poragraph 18 herein.

23. Default.

(1) The ceeurrence of any of the following events shall constitule o default by Borrower under this Mangage, (1) failure to pay when due any
st of money due under the Nole and Agreenient or pursuant to this Morlgnge, (2) [T any action or inaraon by Berrowers adversely alfects
the collalernl or the dender's right in tie colloteral, (3 Lender receives actual knowledge tal Jdorrower mude any material
mistepresenlation or emilled any material infonmation in e Agreement, Mongage, the Security Agreemerd, 27 in Bormower's application
for the Agreement.

(b} If Borrower is in default under the Agreement of this Mottgage, Lender moy require Borrower to pay  immediateiy e principil halance
outstanding, any and ail FINANCE CHARGE. Borrower miy owe o that amount, together with all olher fees, cosis or premiums charged
to Horrower's account.  The principal bulance oulstanding  under the Agreement afler defucit shail continue to accrue FINANCE
CHARGE until paid af the rate provided for in the Apreement as if no defoult had oceurred.

24. Expense of Litigation. In any suil to foreclose the lien of this Mortgage or enforee any other remedy of the Lender under this Mortgage or the
Nole or the Credit Docwnents there shall be allowed and included, as ndditional indebtedness in the judgment or decree, all expenditures and
expcnses which may be paid or incurred by or on behalf of Borrower for attorney’s fees, appraiser’s fees, outlays for documentary expert
evidence, stenopraphers’ charges, publication costs, survey costs. And costs(which may be estimated as to ilems (o be espended after enlry of the
deeree) of procuring all abstracts of title, titte searches and examinations, title insurance policies, Torrens certificates, and similar dala and
assurances with respect o title as Lender may deem reasonably necessary either Lo prosecute such suit or (o evidence to bidders at any sale which
ity be had pursuant o stch deeree the true condition of e titke to or value of the Property. All expenditiires and expenses ol the nature in this
paragraph mentioned, and such expenses and fees us may be incurred in the protection of said Property and the Maintenance of the lien of this
Mortgage, including the fees of any attorney employed by Lender in any litigation or proceeding sffecting this Mongage, the Note or the Property
ar in preparation for the commencement or defense of any proceeding or threatened suit or proceeding shall be immediniely due andd payable by
Borrower, with inlerest thereon # the rate (rom time o lime in effeet under the Note,

25. Riders to this Morigage. i one or more riders are exeeated by Borrower and recorded together with this Morigage, the covenants and
agreements of ench rider shall be incorporated into and shall amend and supplement the covenants and agreements of this mortgage as if the
tider(s) were a part of this Mortgage.
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O Nwmess WHII‘LD"NrQIEE[JJML CO PY SN
) ', IF BORROWER IS (ARE) INDIVIDUAL(S): L

David D Lehman Coresen S Arncld

(CORP. SEAL)
STATE OF ILLINOIS

- ,é
 COUNTY OF_ é@'ﬁ ' )

1, the .undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
. _David D: Lehman, and Coreen S Arnold : . T

personally Known [0 me (0 De the Saime pErson(s) Whosé name(s)_are substnibed o the foregowng imstrument, appeared belore e, uns. . -
day in person, and acknowledged that they - signed sealed anT delivered the said instrument as a free and voluntary act, Tor the uses
and purposes 'therein sei forth, including Te release and waiver of the right of homestead,

- Given under iy and and official seal, this 2nd dayof _ May, 1998
o e D e S 1Y Q,mﬂ»@ -
s Y OFFIGiAL SEALN { i Nofary Public /(
My Cormissich eXpIBITH A “MEKINLEY
Qie Q%ﬁ%ﬁlﬁ State 0! Ninois ?
- O EXpires 3359

T 1R BORROWER IS A TRUST:

nor personally but solely as custec as gloresaid

Altest:

s

a1t oF 1L SERP: SEAL)
STATE OF ILLINGIS

'COUNTY OF )

-1, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY, thai y
. President of : o . d-cotporation, and;-
R o Secretary of said corporation, personally Known {0 me (o be T San's persons: whose: names-are,.. -
Subscribed 10 the TOTEOINE instrument as such L President and : - Sugrtony. respecuvely; appeared:
before me this day in J)erson and acknowledged Tat tiey SIgned and delivered: the Said msirumient as their owsy frée and voluntary acts, -
and a8 -tie free” and voluntary’ act of said corporation, as- Trusice, for the uses and purposes theresir set: foriliy. and - the:
said Secretary did also then and there acknowledge that he, as custodizp of the corporate:
seal el'_saiu‘cm]mrauon-, Qi aliix e said corporaie seal of said corporation o said instrument as his own free and volanary act, and as
tlmlfrﬁe_ and vo umnry'acru of sarld corporation, as Trustee, for the uses and purposes therein set forth, Given under my hand and official
seal, this ay of , .

o Koiary Public
My Commission expires:

o) M Felley

oM :
This Instrument Preffiged By: This Ins

LiDerTy Federal i Liberty Fedetal Bank .7

Grant Square. - : Grant Square
P.O.Box386: | & PO, Box 386 -\
Hinsdale; Tinoid 6052} Hinsdale. 1ingi€0s21
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