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STATE BANK OF COUNTRYSIDE Cook County Recorder R

EQUILINE MORTGAGE

The Mortgagar(s): RICHARD E. DREW AND STACEY A. DREW, of the City of ORLAND PARK,
County of COCH and State of ILLINOIS hereby morigage(s) and warrani{s) to the MORTGAGEL,
STATE BANY.OF COUNTRYSIDE, an Tllinois banking corporation with its principal place of business
located at 6734 Jolier' Raad, Countryside, 1linois 60525, o secure the payment of the indebtedness
described therein, the folicwing described located in COOK County in the State of Hlinois:

LOT 4 (EXCEPT THE SOUTH 2 ACRES THERECF AND EXCEPT THE SOUTH 101 FEET - 3 14"
THEREOF) IN BLOCK 12 INSAMUEL J. WALKER'S SUBDIVISION OF THE SOUTH 172 OF THE
NORTHEAST 1/4 AND THE NORM 172 OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 36
NORTH, RANGE 12 EAST OF THEVHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has a common address of 14750 SOUTH SIND'AVENUE (Street), ORLAND PARK (City),
(LLINOIS. 60462 (State, Zip Code). (" Praperty Addrdss)

TOGETHER WITH all buildings or improvements now or.ticriafter erected on the property, and ali
casernents, rights, appurienances, rents, royalties, mieral, oil and sas rights, and profits, water rights and
stock and all fixtures now or herealter a part of (he property. Allicplacements and additions shall alse be
covered by this Mortgage. All of the foregoing is referred 1o in this Morigi ge as the “Property.”

MORTCAGOR(S) COVENANT(S) that Mortgagor(s) are law{ully scized 0 1he pstate hercby conveyed
and have the right to mortgage, grant and convey (he Property and that the Propr.ts-is unencumbered,
except for encumbrances of record. Mortgagor(s) warrani(s) and will defend guuml yihe title 1o the
Praperty against all claims and demands, subjeet to any encumbrances of record. Thieve is.2. prior morigage
from Mortgagor(s) 10 EDGEMARK BANK LOMBARD D/B/A EDGEMARK MORTCAGH
CORPORATION dated OCTOBER 22, 1993 and recorded as document number 93884629,

MORTGAGOR(S) hereby release(d) and waive(s) all rights under and by virlue of the homestead
exemption laws of the State of [tHnois and the United States of America,

This morgage secures the performance of the obligations pursuant fo that certain Equiline Agreement and
Note (“Agreement’} of even date herewith, between Mortgagor(s) and Morgagee and any amendmens,
extensions, renewals or modifications thereof. A copy of such Agreement may be inspected at the
Mortgagee’s office. This Mortgage secures the indebtedness existing at the date hereof, if any, and also
such future advances as are made pursuant to such Agreement within twenty (20) years from ihe date
hereof, to the same extent as if such future advances were made en the date of the execution of this
Mortgage, although there may be no advanees made at the time of execution hereof, and aithough there
may be no indebtedness outstanding at the time any advance is made. The total amount of the indebiedness
hereby sccured may increase or decrease from time to time, but the total amount sa secured at any one time
shall not exceed the maximum principal sum of SEVENTY THREE THOUSAND AND 00/100 (U. 5.
$73,000.00) plus interest thereon and any disburserments made for the payment of taxes, special
assessments, or insurance on the real property described herein, plus interest on such disbursemients.




UNOFFICIAL COPY




UNOFFICIAL COR¥57197s .., .

- Fune

CONVENANTS. Mortgagor(s) and Mortgages covenant and agree as follows:

1, Payment of Principal and Interest. Morigagor(s) shall prompily pay when due the principal of and
interest on the debt evidenced by the Agreement, as st forth therein.

2. Application of Payments, All payments received by Mortgagee shall be applied so the annual lee,
interest due; and then, to principal,

3, Charues and Liens. Mortgagor(s) shall pay ail taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Mortgage, and leaschold payments or
ground rents, if any. Mortgagor(s) shall promptly furnish to Mortgagee ail notices of amounls to be paid
under s paragraph. The Mortgagor(s) shall make these payments directly, and promply furnish to
Mortgagee receipts evidencing the payments.

Mortgagor(s) s'al) promptly discharge any lien which has priority over this Morigage other than the prior
mortgage described aFove, unless Mortgagor(s): (a) agree(s) in writing lo the payment of the obligation
secured by the lien ind piinner acceptable 1o Mortgagee; (b) contesi(s) in good faith the lien by or defends
against enforcement of ihe. ¥ien in, legal proceedings, which in the Morigagee’s opinion operate 1o prevent
the enforcement of the lien or “sifeiture of any part of the Property; or (c) secure(s) from the holder of the
lien an agreement satisfactory 4@ Mangagee suborcinating the lien (o this Mortgage. If Morigagee
determines that any part of the Prope:ty s subject to a lien which may altain priority over this Mortgage,
Mortgagee may give Mortgagor(s) a naties identifying the lien. Morigagor(s) shall satisfy the lien or take
one or more of the actions set forth abovevithin 10 days of the giving notice.

4. Huzard Insurance. Mortgagor(s) shall kéep the improvements now existing or hereafter erecied on the
Property insured against loss or damage by fire, hajards included within the term “extended coverage™ and
any other hazards for which Morigagee requires instuasice, This insurance shall be mainiained in the
amounts and [or the periods that Mortgagee requires. Thiednsurance cagrier providing the insurance shali
be chosen by Mortgagor(s) subject 1o Mortgagee's approvi! wirish shall not be unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Mortgagecand shall include a standard mortgage
clause. Mortgagee shall have the right to hold the policies and renewa's, 17 Mortgagee requires,
Mortgagoi(s) shall prompily give to Morigagee all receipts of paid preraiupss and renewal notices, In the
event of loss, Mortgagor(s) shall give prompt notice 1o the insurance carries and Morigagee. Morigagee
may make proof of loss if not made promptly of Morigagor(s).

Unless Mortgagee and Mortgagor(s) otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, il the restoration or repair is economically ieasible and
Morigagee's security is not lessened. [f the restoration or repair is not economically feasivic ol
Mortgagee's security would be lessened, the insurance proceeds shall be applied to the sums socuied by the
Morlgage, whether or not then due, and any excess paid to Morgagor(s). Il Mortgagor(s) aband¢n(s) the
Properly or does nol answer within thirty (30) days a notice from Mortgagee that the insurance carrier s
offered to settle a claim, then Mortgagee may collect the insurance procecds. Morlgagee may use the
proceeds 1o repair or restore the Property or to pay sums secured by this Mortgage, whether or not then
due, The 30-day period will begin when the notice is given.

If under Paragraph 17 the Property is acquired by Mortgagee, Morigagor(s)' vight to any insurance policies
and proceeds resuliing from damage to the Property prior to the acquisition shall pass to Merigagee to the
extent of the sums sccured by this Mortgage immediately prior (o the acquisition.

3. Preservation and Mainlenance of Property; Leaseholds. Morigagor(s) shall maintain the Property in
good condition and repair and shall nol commit waste er allow the Property to deteriorate. Morigagor(s)
shatl comply with or cause to be compiled with all statutes, ordinances and requirements of any
governmental autherity relating to the Property. Mortgagor(s) shall not remove, destroy, damage or
materially alter any building ot other property now or hereafter covered by the lien of this Mortgage
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without the prior written consent of the Mortgagee. 1f this Mortgage is on a leaschold, Mortgagor(s) shall
comply with the provisions of the lease, and if Morigagor(s) acquire(s) lee title to the Property, the
leaschiold and fee title shall not merge unless Morigagee agrees to the merger in writing.

6. Profection of Morigagee’s Rights in the Property. I Mortgagor(s) fail(s) to perform the covenants
and agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect
Mortgagee's rights in the Praperty (such as a proceeding in bankruptey, probate, for condemnation,
foreclosure or to enforce laws or regulations), then Mortgagee may do and pay for whalever is necessary to
protect the value of the Property and Mortgagee's rights in the Property. Morlgagee's actions may include
paying any sums sccured by a lien which has priorily over this Mortgage, appearing in court, paying
reasonable attorneys® fees and costs and cntering on the Property to make repairs. Although Mortgagee
may take action under this paragraph, Mortgagee does not have 1o do so.

Any amovxis disbursed by Mortgagee under this paragraph shall become additional indebtedness secured
by this Morigaze. Unless Mortgagor(s) and Morlgagee agree to other terms of payment, these amounts
shall bear interest rom the date ol disbursement at the rate set forth in the Agreement and shalt be payable,
with interest, upou wetice from Mortgagee to Morigagor(s) requesting payment.

7. Inspection. Mortgagieor its agent may make reasonable entrics upon the inspection of the Property.
Morigagee shall give Mortgasoi(s) notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

8. Condemuation. The proceeds ofanyaward or claim for damages, direct or consequential, in
connection with any condemnation or othereking of any part of the Praperty, or for conveyance in licu of
condemnation, are hereby assigned and shall oo paid or Mortgagee.

In the event of a total waking of Property, the proceds thall be applied to the sums secured by this
Mortgage, whether or not then due, with any excess p7io fo Morigagor{s). In the event of a partial taking
of the Property, unless Mortgagor(s) and Mortgagec ottieravise agree in writing, the sums sceured by this
Mortuage shall be reduced by the amount of the proceeds ravitiplied by the following fraction: (a) the total
amount of the sumis secured immediately before the taking, dividend by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paicio Mortgagor(s).

I the Property is abandoned by Mottgagor(s), of it, afier notice by Morigager to Mortgagor(s) that the
condemnor offers 1o make an award or settle 2 claim for damages, Morlgagor{s) fail{s} to respond lo
Morigagee within thirty {30) days after the date the notice is given, Mortgagee is anthorized to collect and
apply the praceeds, at its option, cither to restpration or repair of the Propenty or .o lle sums secured by
this Mortgage, whether or not then due.

9. Mourigagor(s) Not Released; Forbearance By Mortgagee Not a Waiver, Extension v tie time {or
payment or modification of amortization of the sums sccured by this Mortgage gramted by Meitgaree to
any successor in interest of Mortgagor(s) shall not operate to releasc the [iability of the original
Mortgagor(s) or Mortgagor(s}' successors in inicrest. Morigagee shall net be required to commence
proceedings against any suceessor in interesi or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Morgage by reason of any demand mace by the original
Mongagor(s} or Mortgagor(s) successors in interest. Any forbearance by Morigagee in excrcising any
right or remedy shall not be deemed a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assipns Bound; Joinl and Severa) Liability; Cu-signers, The covenants and
agreements of this Mortgage shall bind and benefit the suecessors and assigns o Morteagee and
Morlpagor(s), subject to the provisions of Paragraph [5, Mortgagor(s}’ covenants and agreements shall be
jointand several. Any Mortgagor who co-signs this Mortgage but does not execute the Agreement: (a) is
co-signing this Morigage only to morigage, grant and convey that Mortgagor's interest in the Property
under the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by this Mortgage,
and (c) agrees that Mortgagee and any other Morigagor may agree to extend, modify, forbear or make any
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accommodations with regard to the terms of this Morigage or the Agreement without that Mortgagor's
consent,

1}, Loan Charges. 3f the loan secured by (his Mortgage is subject 1o a law which sets maximurn loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be
collected in connection with the loan exceed the permitted limils, then: (a) any such Joan charge shall be
reduced by the amount necessary to reduce the charge to the permilted limit; and (b) any sums already
collected from Mortgagor(s) which exceed permitted limits will be refunded to Mortgagor(s). Mortgagee
may choose to make this refund by reducing the principal owed under the Agreement or by making o direct
paymenl 1o Mortgagor(s). 1fa refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Agreement.

12, Notlees. Any notice to Mongagor(s) provided for in this Mortgage shall be given by delivering it or
by matling i+ by first class mail unless applicable law requires use of another method. The notice shall be
directed to tke Droperty Address or any other address Mortgagor(s) designate(s) in wriling to Mortgagee,
Any notice 10 Morigagee shall be given by first class mail to Mortgagee's address stated herein or any
other address Mongagee designates in writing to Mortgagor(s). Any notice provided for in this Mortgage
shall be deemed to hove pien given o Mortgagor(s) or Mongagee when given as provided in this
puragraph.

13. Governing Law; Severahitity This Morlgage shall be governed by the law of [llinois, except 10 the
extent that federal law is applicaple, fithe event that any provision or clausz of this Mortgage or the
Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or
the Agreement which can be given effect without the conflicting provision. To this end the provisions of
this Mortgage and the Agreement are declaced tobe severable.

14, Mortgagor(s)’ Copy. Each Morlgagor shalt b given one conformed copy of the Agreement and this
Mortgage.

)5. Transfer of the Property or a Beneficial Interest it Meertgagor(s); Due on Sale. 1T all or any part
of the Property or any interest in it is sold or transferred (or if »/oeneficial interest in Mortgagor s sold or
transferred and Morlgagor is not a natural person) without Morlgases's prior wrilten consent, Mortgagee
may, at its option, require immediate payment in fuli of all sums sceured vy this Mortgage, However, this
option shall not be exercised by Morgagee if excreise is prohibited by federdl law as of the date of this

Merigage.

If Mortgagee exercises this option, Mortgagee shall give Mortgagor(s) notice of azceieration, This notice
shall provide a period of not less than thirty (30) days from the date the notice is deliveied or mailed within
which Mongagor(s) must pay all sums secured by this Mortgage. [f Mortgagor(s) futl{s} <0 pay these sunis
prior to the expiration of this period, Mortgagee may invoke any remedics permitted by this Msnigage
without further notice or demand on Mortgagui(s).

16. Prior Mortgape. Mortgagor(s) shall not be in default of any provision of any prior mortgage.
ADDITIONAL COVENANTS. Morigagor(s) and Mortgagee further covenant and agree for follows:

17. Acceleration and Remedies. All sums secured by this Mortgage shall be due and payable at the
opticn of the Mortgagee upon the occurrence of any one of the following events: (a) if Mortgagor(s) fail(s)
ta comply with any repayment term ot condition of the Equiline Agreement and Note; (b) IT Mortgagot(s)
has/have engaged in fraud or materiai misrepresentation in connection with said Agreement; (c) if
Mortgagor(s) has/Mave engaged in any action or kas/have failed to act in a way which adversely affects the
Morlgagee's security or any right of the Mortgagee in such security including, but not limited to, (i) default
in the observance or performance of any of the covenants or agreements of the Morigage, which default is
not corrected by Mortgagor(s) within ten (10) days of the giving of notice of said default (if) the assertion
of any liens, mechanics’ or otherwise, against the Property which is not resolved as set forth in Paragraph 3
(iii) the assianment by Mortgagor(s) for the benelit of creditors (iv) the adjudication of the Mortgagos(s) to

s
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be bankrupt or insofvent or the failure to make payments under a realfirmation plan and (v} the sale or
transfer of the Mortgagor(s)” interest in the Property (or Mortgagor's beneficial interest il Mortgagar is nol
a namral person) which is security for this indebledness without the Mortgagee’s prior written consent; and
the entire sum due may forwith be collected by suit at faw, foreclosure of, or other proceedings upon this
Mortgage or by any other legal or equitable procedure without notice or declaration of such action.
Mortgagee shall be entitled to collect (and include as additionaf indebtedness) all expenditure: and
expenses which may be paid or incurred on behalf of the Mortgagee in any proceeding pursuing ihe
remedies provided for in this Paragraph 17, including but not limited to, atorney’s fecs, appraiser’s fecs,
court costs, surveys, title searches and similar data,

[8. Mortgagee in Possession. Upon aceeleration under Paragraph 17 or abandonment of the Property and
at any time prior (o the expiration of any period of redemption, Mortgagee {in person, by agent ot by
judiciallyappointed receiver) shall be entitled to enter upon, take possession of and manage the Property
and tocotct the rents, issues and profits of the Property including those past due. Auy rents, issues and
profits coliec'zd by Mortgagee or the receiver shall be applied first lo payment of the costs of managenient
and operation.ushe Property, including, but not limited to, receiver’s fees, premium on receiver's bonds
and reasonablé astimeys' fees, and then to the sums secured by this Mortgage.

19. Relense. Upon Pavineat of all sums secured by the Mortgage, Mortgagee shall release this Morigage
without charge to Mortga gur(s).

20. Riders to this Morigage. 1%one or more riders are cxecuted by Morigagor(s) and recorded together
with this Mongage, the covenants ajd agreements of cach such rider shall be incorporated into and shall
amend and supplement the covenants-ana agreements of this Mortgage as if the rider(s) were a part of this

Morlgage.

BY SIGNING BELOW, Mortgagor(s) accepi(s) and.2uree(s) Lo the terms and covenants i this Mortgage
and in any rider(s) executed by Mortgagor(s) and tzcorded with it

IN WITNESS WHEREOF, Mqrigagors have set forth theji hands and scals this 28TH DAY OF APRIL,

/o |
NG L /j'7/ -

STACEY A. DREV
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STATE OF ILLINGIS
COUNTY OF COOK

[, the undersigned, a Notary Public in and for said county and state, do hereby cerlify that RICHARD E.
DREW AND STACEY A. DREW, personally known to me to be the same person(s) whose name(s) are
subscribed to the foregoing instrument, appeared before, me this day in person, and acknowledged hai
they signed and delivered said instrument as a free and voluntary act, for the uses and purposes therein sel
forth, ipctuaing the release and waiver of the right of homestead.

Given under (my hand and viTicial seal, this 28 day of APRIL, 1998.

My Commission expir2s: o . ﬁn
NV o /4
X ﬂ_lt_ﬁ ona (a7, ukﬁ ]

Notary Public

MEﬁ;ﬁ?%{i\%{%{m A ‘pared by:  Melissa Traylor

NOTARY PUNLIC STATE OF LLLINOIS .
MY COMMISSION EXP. OCT. 14,2600 Mat fo : State Bank of Countryside
6734 Jolict Road
, Ilinois 605235




UNOEEICIAL COPY




