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:: BURR RIDGE, ILi6052

THIS MORTGAGE is made this day,  November 25, 1997 , between the Morigagor,

FRED DAY, 'R. AND VALERIE Y. DAVIS, F/K/IA VALERIE Y., JOHNSON, HIS
WIFE

v
LatiiLe SERVICES #5022

(herein "Borrower”),
and the Mortgagee,

¢[55T NATIONAL MORTGAGE NETWORK, INC,
a corporation organized and existing under the lav:s of ILLINOIS
100 TOWER DRIVE, SUITE (20

BURR RilG)%, AL 60521

WHEREAS, Borrower is indebted 1o Lender in” e principal sum of U.S.
evidenced by Borrower's note dated  November 28, 1997

(herein "lLender”).
, whose address is

$25,000.00 | which indebtedness is
and estensions and renewals thereofl (herein "Nuoie"), providing for

monthly installments of principal and interest, with the balance-ofthe indebledness, il not sooner paid, due and payable on
December 02, 2017

TO SECURE to Lender the repayment of the indebtedness evidenczd-uy the Nole, with interest thereon; the payment of all
ather sums, with the interest thereon, advanced in accordance herewith to protet<ine securily of this morigage; and the performance

of the covenants and agreements of Borrower herein contained, Borrower does hercoy mortgage, granl and convey 1o Lender, with
power of sale, the following described property located in the County of CaOnL

. State of Nlinois:

LOT 6 [N BLOCK | IN SUBDIVISION OF THE SOUTH 11 2/3'ACRES OF THE NORTH
26 2/3 ACRES OF THE NORTH EAST 1/4 OF THE SOUTHEAST 1/4 O¥ SECTION 29,

TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCH'AL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

1N, #:25-29-404-027

which has the address of: 12347 §. MORGAN

CALUMET PARK, 1L 60827 {herein "Property Address");
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TOGETHER with all the lmprovmmms now or !cha;lcr erecl |1_0n the pmpcrty, ant] ¥ms&n nis "h'ght§ 2gpputiénancés
and rents, all of #which shall be deemed 10 be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or Icaschold estate if this Mortgage is on a leaschoid) are hereinafter referred (o as the "Property.”

Borrower covenants that Borrower is lawfully seised ol the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is uncncumbered except {or encumbrances of record. Borrower covenams that Borrower
warrants and will defend generatly the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or a wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds™) equsi 1o one-twelith of the yearly taxes and assessments (including condominium and planned unit developinent
assessments |, iF any) whizh may atain priority over this Morigage, and ground rents on the Property, if any, plus one-twelfth of
yearly premium instailmenis or hazard insurance, plus one-twelfth of yearly premium instaliments for morigage insurance, if any,
all a8 reasonably estimated ixitizlly and from time to time by Lender on the hasis of assessments and bills and reasonable estimates
thereof, Borrower shall not i obligated 1o make such payments of Funds 1o Lender to the extent that Borrower makes such
payments to the holder ol a prior niorgage or deed of trust i’ such holder is an institutional lender.

If Borrower pays Funds 1o Lgager, the Funds shall be held in an instilution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (nrluding Lender if Lender is such an institution). Lender shall apply the Funds to pay
said laxes, assessments, insurance premiumsand ground resus, Lender may not charge for sp holding and applying the Funds,
analyzing said account or verifying and compiling sani assessments and bills, unless Lender pays Borrower interest on the funds and
applicable law. permits Lender to make such a charpz. Borrower and lender may agree in writing at the time of execution of this
Mortgage thal interest on the Funds shall be paid to Soriower, and unless such agreement is made or appiicable law requires such
interest to be paid, Lender shall not be required to pay ‘“nrrowcr any interest or carnings on the Funds, Lender shall give o
Borrower, without charge, an annual accounting of the Fuads showing credits and debits 1o the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as alditional security for the sums secured by this Morigege.

If the amount of the Funds held by the Lender, logether viith the future monthly installments of Funds payable prior to the
due dales of laxes, assessments, insurance premiums and ground (reris, shall exceed the amount required lo pay said taxes,
assessments, insurance premiums and ground renis as they fall due, such excess shall be, a Borrower's oplion, cither prompily
repaid 1o Borrower or credited to Borrower on monthly installments of Funds/ If the amount of the Funds held by Lender shall not
be sufficient 1o pay taxes, assessments, insurance premiums and ground réis as they fall due, Borrower shal) pay o Lender any
amount necessary to make up the deficiency in one or more paymenis as Lender niay reouire.

Upon payment in full of all sums secured by this Morigage, Lender shall prosaptly refund 1o Borrower any Funds held by
Lender. 1f under paragraph 17 hereof the Property is sold or the Property is otherwise asquized by Lender, Lender shall apply, no
fater than immediately prior to the sale of the Properly or its acquisition by Lender, any twids held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Applicalion of Payments. Unless applicable law provides oherwise, all payments receivad: Sy Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounls payable 10" Lénder by Borrower under
paragraph 2 hereof, then (o interest payable on the Note, and then to the principal of the Nelc.

4, Prior Morigages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s ubligations under
any mortgage, deed of Lrust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and ciher charges, fines and
impositions attributable to the Property which may atlain a priority over this Mortgage, and leaschold payments or ground rents, il

any.
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. Hueard Insurance. Borrower shall keep the improvemenis now existing or heteafier erccted on the Property insured
againgt foss by fire, hazards included within the rerm “extended coverage,” and such other hazards as Lender may require and in
such amounts for such periads as Lender may require.

The insurance carrier providing the insurance shatt be chosen by Borrower subject 1o approva! by Lender: provided, tha
such approval shall not be unrcasonably withheld. Ail msurance policies and renewals thereof shall be in o form acceptable 10
Lender and shall include A standard mortgage clause in fuvor of and in a form acceptable 1o Lender, Lender shall have the right to
nold the policies and renewals thereof, subject io the werms of any mortgage, deed of trust or other security agreement with « flen
whuch has priority over this Morigage.

in the ¢vent of toss, Borrower shall give prompt notice v the insurance carrier and Jender, Lender may make proof of joss

- i not made promptly by Borrower.

If the Property is abandoned by Berrower, or if Borrower fails 1o respond to Lender within 3¢ duys from he date notice is
mailed by Lender to Borrower that the insurance carrier offers o seitle a claim for insurance benefits. Lender s awhorized o
coflect and 2pply the tasurance proceads at Lenders option cither o restoration or vepair of the Properly or 10 the sums secured by
this Morigage,

., Preservatipnansd h'Ininlunnncc of Praperty; Leaschold; Condominiums; Plamned Unit Developments, Borrower
shall xeep the Property in gnaderepaly and shall ot commis waste or permit impairment or deteriseation of the Property and shall
comply with the provisions ¢ aroelense 1f this Morngage s on 2 leasehoid. If this Mortgage s on 2 unit in o condominium or &
planged unit developmen, Borrowershall perform all of Borrower's obligations under the declaration or covenants creating or
geverning the condominimm or planved unil development, the by-laws and regulinions of the condeminium or planned unit
deveiopment, and constituen! documerts.

7. Protection of Lender’s Seeurity. {f-Borrower fails 0 performy the covenants and agreements contained in (s
Morigage, or il any action or proceeding is commanced which materially affecs Lender's interesi in the Property, then Lender, al
Lender's optinn, upon notice 1o Borrower, may make sush appearances, disburse sueh sums, including reasonnble attorneys’ fues,
and iake such action as is necessary o proiect Lender's (nuredt. 1 Lender required morigage insurance #s a condition of making
e loan secured by this fv!ortgagc Borrower shatl pay the piymiums rcqumd to maimain such (msurance in effect until such time o8
1 requirement [of such insurance termindtes o accordance with/dorsower's and Lender’s written agreement ar applicable law,

Any amnowms disbursed by Lender purswant to this passgeaph 7, with interest thereon, w the Note rme, shall become
acditional indebtedness 6f Borrower seoured by this Mongage. Unicse Borrower and Lender agree 1o other terms of payment, such
amounts shall be paysble vpen notice from Lender to Borrower requestiog favment thereof, Nothmg contained in this paragraph 7
shali require Lender 1o incur any expense or e any action hereunder.

il
4]

8. Iuspection, Lender may make or causc 1o be made reasonable eatries/upes and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor selated 1o Lender's interes!

in the Property.

¢. Condemnation. The proceeds of any award or claim for dumages, direct or conseguential, in connection with any
condemnation or other 1aking of the Property, or part thereol, or for conve vance in lieu of condeimnadion, we hereby assigned and
shall be paid {0 Lender, subject to the terms of sny morigage, deedt of trust or other scourity ri;rwuw. weith o Den which has a
priority over this Morigage,

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paysminb or modification
of amoriization of the sums secured by this Morngage grawed by Lender to any swecessor in inferest of Borrower shall nar operate
to release, i any manner, the tability of the ariginal Borrower #nd Borrower's successors in inferest. Lender shalt not be regquired
to commence proceedings against such successor or refuse 10 extend time for payment or othervise modify smortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower’s suCCessers I interes, Any
torbearance by Lender (n exercising any right or remedy hercunder, or otherwise afforded by apolicable tmy, shall not he o waiver
of ot preclude the exercise of any such right or remedy.

r e e ‘
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11, Successors and Assigns Bound; Joint und Several Liability; Co-Signers, The covenamts and agreements herein
contained shall bind, and the rights hereunder shall {nure to, the respective successors and assigns of Lender and Borrower, subject
1o the provisions of paragraph 16 hercof. All covenants and agreemenms of Borrower shall be joint and several. Any Borrower who
co-signs Lthis Mortgage, but does not execute the Mote, (a) is co-signing this Morigage only o morigage, gram and convey that
Borrower's intcrest in the Property (o Trustce under the terms of this Martgage, (1) is not personally liabie on the Note or under
-+ this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any
"¥ other accommodations with regard to the terms of this Morgage or the Note without thar Borrower’s consent and withowt releasing
- that borrower or modifying this Morigage as to that Borrower's inierest in the Property.

12, Notice, Except for any notice required under applicable law to be given in another manner, () any notice to
Borrower provided for in this Morigage shatl be given by delivering it or by mailing such notice by certified mail addressed 10
Borrower at the Property Address or at such other address as Borrower may designate by notice to Leader as provided hicrein, and
(b) any notice to Lender shail be given by certified mail to Lender’s address stated herein of (o such other address as Lender may
designute by notice 10 /sosrower as provided herein.  Any notice provided lor in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and locat laws applicable 1o this Mongage shall be the laws of the
jurisdiction in which the prope‘ty is located. The foregoing sentence shall not limit the applicability of Federal law to this
Meortgage. In the event that any provizion or clause of this Mortgage or the Nole conflicis with applicable law, such conflict shall
not affect other provisions of this Morte2ge or the Note which can be given cifect without the conflicting provision, and 1o this end
the provisions of this Morigage and the Nateare declared to be severable. As used herein, "costs,” “expenses” and "atiorneys’
fees" include all sums (o the extent not prohinized by applicable aw or limited herein,

14. Borrower's Copy. Barrower shall Ge dumished a conformed copy of the Note and this Mortgage & the tme of
exccution or aller recordation hereof,

13, Rehabilitation Loan Agreement. Borrower shall fuiiill all of Borrower's obligations under any hame rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower 1o execute and deliver 1o Lender, in a form acceptable to'Laoder, as assignment of any rights, claing or defenses which
Borrower may have against parties who supply labor, materiais or services in.connection with improvements made to the propenty.

16, Transfer of the Property or & Beneficial Interest in Borrower. [1fall or any part of the Properiy or any interest in it
is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred wna, Borrawer is not a nawural persen)  without
Lender’s prior written consent, Lender may, at its option, require immediate payment in'tull of all sums secured by this Mortgage.
However, this oplion shall not be exercised by Lender if exercise is prehibited by federa iaw as of the daie of this Morigage.

If Lender excreises this option, Lender shall give Borrower notice of acceleration.” The notice shall provide a period of not
jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may-Lavoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.

[App # AAA-9T-0002349
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. NON-WNIFORM COVENANTS. Borrower and Lender furcher covenant and agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrower’s hreach of any eovenan
“ior agreement of Borrower in this Murigage, including the covenants 1o pay when due any sums secured by this Mortgage,
* Lender, prior 1o aceeleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
: he action required to cure such breach; (3) a date, not less than 10 doys from the date the notiee is mailed to Borrower, by
; swhich such breach must be cur ed; and (4) that Tailere to cure such breach on or hefore the date speeified in the notice may
““result in acceleration of the sums secured by this Morlgn;,e, foreclosure by judicial proceeding, and sale of the Property.
“The notice shall further inform Borrower of the right to reinstate after acceleration and the ripht 1o assert in the toreclosure
proceeding the ponexisionce of a default or any other defense of Borrower to acceleration and foreclosure. 1f the breach is
not cured on or before the date specified in the notice, Lender, at Lender’s option may declare 2}l of the sums secured by this
Mortpage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding, Lender shall be entitled to collect in such procecding all expenses of foreclosure, including, but not limited to,
reasonable attorney's fees, court costs, and costs of documentary evidence, abstracts and title reports.

18, Borrower’s'Right to Reinstate, Notwithstanding Lenders acceleration of the sums secured by this Morlgage due to
Borrower’s breach, Borrowed shall have the right to have any proceedings begun by Lender 10 enforce this Mortgage discontinued
at any time prior {o entry ol ajudgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would then be due
under this Mortgage and the Neie *ad no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower coritained i 1ais Mortgage; () Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower copiined in this Morigage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reusspisic attormeys’ fees; and {d) Borrower tzkes such action as Lender may reasonably
require Lo assure that the Jien of this Mortgags, Lender’s interest in the Property and Borrower's abligation to pay the sums
secured by this Mortgage shall continue unimpared. Upon such paymem and cure by Borrower, this Morigage and the obligations
secured hereby shall remain in Tull force and effect is.i no acceleration had ocourred.

19. Assignment of Rents; Appointment of Kereiver. As additional security hereunder, Borrower hereby assigns (o
Lender the rents of the Property, provided that Borrower shall, prior (o acceleration under paragraph 17 hereof or abandonment of
the Property, have the right to cellect and retain such rents as they vecome due and payabie.

Upon acceleration under paragraph 17 hercol or abandonment af the Property, Lender shall be entitled to have a receiver
appointed by the court Lo enter upon, take possession of and manage e Proverty and 1o collect the rents of the Property including
thosc past due. Al rents collected by the recciver shall be applied first (0 pavment of the costs of management of the Property and
collection of remts, including, but not limited to, receiver's fees, premiums-on receiver’s bonds and reasonable altorneys’ fees, and
then 10 the sums secured by this Mortgage. The receiver shall be liable to accoun’ only for those rents actually received,

20, Release. Upon payment of all sums sccured by this Morigage, Leader shal' discharge this Morigage without cost (o
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives al} right of homestead exemption in 1 Troperty.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which bas
=+ priority over this Morgage to give Nolice to Lender, at Lender’s address set forth on page onc of this Mortgage, of any default
* under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

X

STATE OF iLLIﬂO]‘i

M L_L._}L_Q_._zul QQOH _ County s:

1, L_/l i _L( L[’L ” (’mtf.f L 7a Nomry
I’u fic in and for saidrcounty g state, 40 h:rfuhy centify that | | CORPORATE OFFICER(S) ,
VoL Y- as. Filet)
i L) b _
])t,r\mhlll) kitown to me 10 e 1hL s«nu personfs) whose naneds) M___ Company
subseribed 10 the foregoing instrument, appeared befere me this day in
person, and acknowladged that _J-_-.lw‘_z[,_- signed wwl delivered the said
instrument as {\Lﬁ,_f;(,.’x free Mvoduniary act, for the uses and ATTORNEY-IN-FACT __

purposes therein set fonh,

CAPACITY CLAIMED BY SIGNER(S):
[ 1 INDIVIDUAL(S) SIGNING FOR ONESELF/THEMSELVES

; PARTNER(S) _

TPamnership

Primcigals ™™

TRUSTVES)

T Tt

Given under my  hand and nﬂu.ml seal, this ZJ) __ day of

Mo s Q7. OFMER = o
“Talels)

W W P Y N bk i

"OFFICIAL SEAL" OTHER N

My Commission expites:
L o kN 13
¥ TitleTs

FILOMENA HICKEY
NOTARY PUBLIC, STATE CF LLINOIS
MY COMMISSION, EXPIRES 10/3/2000

\LG Fola N Nid

Notury Public

(Space Below This Line Reserved For Lender and Recorder)
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