UNOFFICIAL CORM107

T3LE/0018 03 00) Page ! of &
_ ’ , 1998-05~-06 0P:15:44
AFTER RECORDING MAIL TO: Conk County Recorder 31,00

MIDWEST FUNDING CORP.
1020 318T STREET

SUITE a0¢

ODOWNERS GROVE, iU
80515

LOAN NO.08-27-82199

P DG PP
/'7 292 ’J?L

Ly
7yads 0L L [Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE (*Security Instrument’) 1s givenon  April 7, 1998 . The morigagor Is
ROBERT H. LINCLEY AND.AIMBERLY A, LINDLEY, HIS WIFE

: {"Borrower").

This Security instrument Is ?)Iven to MIDWEST FUNDING CORPORATION

AN ILLINOIS CORPORATION _ ,

which Is organized and exlstin Er,}under the laws.of -ILLINOCIS , and whose

address s 1020 315T STREET, SUITE 300, ZOWNERS GROVE, IL 60515 ("Lender"). \SL
Borrower owes Lender the’ princlpal sum of Grie Aiumdred Thirty Four Thousand One Hundred

Dollars and-no/100 _ Dollars (U.S. $ 134,100.00 ), This
debt Is evidanced by. Borrawer's note dated the sanie data as thls Securlty instrument {"Nole"}, which provides
for monthly payments, with the full debt; If not pald earler, cus and payableon  May 1, 2028
This Securlty Instrument secures to.Lender:. (a) the repay.rm.! of the debt evidenced by the Nots, with intaras!
and ail renewals, extensions-and modifications of the Note;-{v) the payment of all other sums, W with Interest,
advanced under paragraph 7 to protect thé securhty of this Secur'y Instrument; and (c) the performance of
Borrower's covenants and agresments under this Securlty nstrumers and the Note. For this purpose,
Borrower doss heredy mortgage, grant and convey to Lander the follaving described property located In

COOK County, llinols:

: OFT E SOUTH EAST 1/4 OF
SECTION 16 RTH; R N(" AN AS SHOWN ON PLAT

FILED SEPTE‘MB

Tax 1.D. #: 07-16-407-023-0000

which has the address of 510 GLENDA{LSEt LA:QE , HOFFMAN ESTAF'ESl
{Straat)

INinois 602194 (‘Prapenty Ac!drés:","' o

TOGETHER WlTH al the improvements. riow or heresfter.erected on the property, and all sasements,
appurtanances, and fixiures.now.or.narealter a part of the property. All replacements and additions shall also
b;l covared by this Security Instrument. All of the foregelng Is referred to In this Security Instrument as the
“‘Propeny.”

BORROWER COVENANTS that Borrower Is !awlul!r salsad of the estate hereby conveyed and has the
right 1o mortgage, grant and convey the: Proparty.and that the Property is unencumbered, except.for
encumbrances of racord. Borrower warrants and will dafend genaraily the title to the Property agalnst all claims
and demands, sublect 1o any encumbrances of racord.
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’ LOAN NO, 08-27-62199
malntained In the amounts and for the perlods that Lender requiras, The Insurance cartier providing the
insuranca shall be chosen by Borrower sublect to Lender’s approval which shall not be unreasonably withheld.
It Borrower falls to malntaln coverage-described:-above, Lender may, at Lender's option, oblaln coverage to

protact Lender's rights In the Proparty In:accordanca with paragraph 7.,
Allinsurance policles and renewals. shail be acceptable to Lender and shall Inciude a slandard mortgage

ciause, Lender shall hava the right to hold the policles and renewals. Il Lender requires, Borrower shall _
pramptly give to Lender all recelpts of pald premiums and renewal notices, In the event of loss, Borrower shall
glve prompt netlce to the insurance carrier and Lender. Lendar may make proof of loss If not made promptly

by Borrower. : ‘ _
Unless Lender and Borrower otherwiss agree in writing, Insurance procesds shall be applied to restoration

or rapair of the Property damaged, f the restoration ar repalr Is.aconomically leasibie and Lender's securlty is
not leasened. if the restoration or repalrils.not economically feaslble or Lender's security would be lessened,
the Insurance proceeds shall be.applled to the-sums secured by this Securlty Instrument, whether or not then
due, with any excess pald.to Borrower, If Borrower abandons the Property, or does not answer within 30 days
a notlce from L erder that the Insurance carrier has offered'to settle a claim, then Lender may collect the.
Insurance procesds, Lender may use:the proceeds to.repalr or restore the Property or to pay sums secured by
this Sacurlty [nstriumint, whether or:not then.due: The-30-tlay perlod-will bagin when tha notice Is glven,

Unless ender-amHorrower_,_othemlse agres in writing, any application of proceads to principal shall not
extend or postpone tihs #/u3 date-of the monthly payments referred to In paragraphs 1 and 2 or change the
amount of the payments.- it unrler. paragraph:21-the Propenty Is acquired by Lender, Borrower's right to-any
Insurance policles and proceed’s.resulting. from damage to the Property prior to the acquisition shall pass to
Landler ta the extent of the-stir.i5 secured by this Security Instrument immedlately prior to the acquisition.

6. Occupancy, Preservation winintenance and.Protection of the Properly; Borrower's Loan
Application; Leaseholds. Borrowar snall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after.the exacation of this Securily Instrument and shall continug to occupy the
Proparly as Borrower's principal residenca for &l least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which.consant:(he.l:nol be unreasonably withheld, or unless extenuating.
clreumstances exlst which are:beyond,Borrow:r's control, Borrower shall not destroy, damage or impalr the
Property, allow the Property to:deteriorate, or cormu waste-on the Property. Borrower shall be in default if any
forfaltura action or proceeding, whether clvil.or.criraine’, iz begun that in.Lender's good falth {udgmant could.
result In forfelture of the Property-or atherwise materla'ly. Impair the lien created by this Securlly Instrument or
Lender's security interest, Barrower may cure such a defrult'and reinstale, as providad In paragraph 18, by
cavising the action or proceeding:10:be-dismissed.with-a.ruilng that, In Lender's good falth detarminatlon,
precludaes forfeiture of the Borrower's Interast: In the:Propenty orother materlal Impalrment of the llen created by
this Sacurlly Instrument or Lender's:security interast; Borrower siieiiaiso be in default if Borrower, during the
loan application process, gave materlally false or Inaccurate.Informe «on or statements to Lender (or falled to
provide Lender with any materlal-information).In:connection: with the icari evidenced by the Note, including, but
nat limited to, representations concerning.Borrower's qccqrancy of the Rroparty as a principal residence. If this
Sacurlty Instrument |s.on a leaseheld, Borrower.shall comply with all the provicions of the lease. |f Borrower
acquires fae title to the Praperty; the'leasehold and the fee thle shall not merge tinirss Lender agrees 1o the
merg}er in writing. S : ,

» Protection of Lender's.Rights.in:the Property. If Borrower falls to perform the covenants and
agraements contalnad In this:Securlty,Instrument, or.there Is & legal proceeding that riay significantly affect
Lender's rl?hts In the Property.(such-as a-progeeding in bankruptey, probate, for condemnatiun.or forfellure or
to enforce laws or regulations), then:Lender.may.do-and pay for whatever Is necessary 1o protert ihe vatue of
the Property and Lender's rights in.the.Property. Lender!s actlons may Includa paying any sumis spoured by a
lien which has priority over this.Securlty. Instrument; appearing in court, paying reasahable atiornavs' fees-and
entering on the Property.to make repalrs, Aithough Lender may take action under this paragraph 7, Letider

doas not hava ta do go. L T
Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

secured by this Securlty instrumen. Unless:Borrower and:t.ender agree to other terms of payment, these
amounts shall bear interest from the-date of disbursement.at the Nota rate and shall be payable, with Interest,
upon notice from Lender to Borrower:requesting payment. . .

8. Mortgage Insurance. If Lender:required mortgage-Insurance-as a conditlon of making the loan sacured
bby this Security instrument, Borrower shall,pay the premiums required te maintain the morigage insurance in
effect, If, for any reason, the mortgage:insurance coverags required by Lender lapses or ceases to be In effect,
Borrower shall pay the premitims required:to:obtaln coverage substantially equivalent to the mortgage
insurance previously In effect, at'a.cost.substantiaily-equivalent to the cost to Borrower of the morigage
Insurance previousty In effect, from an alternate:mortgage Insurer approved by Lender. If substantially
equivaient mortgage insurance-coverage Js not:avaliable, Borrower shall pay to Lender sach month a sum
equal to one-twelfth. of the yearly morlgage Insurance-premium belng paid by Borrower when the Insurance
coverage lapsed or ceased to-be:|n effect; Lender.will:accept, use and retain these payments as a loss reserve
Inlieu of montgage Insurance. Loss resarve:payments may no longer be raquired, at the option of Lender, If
ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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' LOAN NO, 09-27-62199
Instrument or the Note conflicts with applicable law, such confilot shall not affect other provisions of this
Sacurlly Instrument or tha Note which can be glven effect without the conflicting provision. To this end the
provisions of this Securlty Instrument and the Note are-declared to be severable.
| 16, Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security
nstrument. ,

17, Transfer of the Properly or a.Beneficial Interest in Borrower. (f all or any part of the Proparty or
any interest In it Is sold or transferred.(or it a beneflclal interest In Borrower is sold or transterred and Borrower
is not a natural person) without Lender's prior written.consent, Lender may, at Its option, require inmedlate
anmant in full of all sums secured by.this Sacurlty. Instriment, However, this optlon shall not be exercised by

ender If exercise is prohibited by federal law as.of the-date of this Security Instrumant.

It Lender exarcises this option,.Lender shall give.Borrower notlce of aceeleration. The notice shall provide
a perlod of not less than 30 days from the.date the:notice Is defivered or malled within which Borrowsr must
pay all sums sacured by this-Seourity:Instrument. If Borrower falls to pay these sums prior to the expiration of
this period, Lenclar may invoke any remedies permitted by this Security Instrument without further notice or

demand on Bujroiver, e _ . -
18, Borrower's Right to.Reinstate;: |t Borrower meets certain conditions, Borrower shall have the right to

have enforcement ot tais Security.Instrumant discontinued al any time prior o the earlier of: (a) § days {or such
olher perlod as appiicapia law.may.specify for-reinstatement) before sale of the Property pursuant to any

ower of sala conlaineu ' this Security-Instrument; or.(b) entry of a judgment enforcing this Security
nstrument. Those condltions ere that. Borrower: (a) pays Lender all sums which then would be due under this
Sacurlty Instrument and the tote asif.no acceleration.had occurred; (b) cures any default of any other
covenants or agreemants; (c)...ays all axpenses.inourred in enforeing this Security instrument, Including, but
not limited 10, reasonable attorneys' fhes: and {d) takes such actlon.as Lender may reasonably require to
assure that the lien of this Securlty insirument, Lender’s rights in the Praperty and Borrawer's obligation to pay
the sums secured by thls Security.Insirurien: shall continue unchanged. Upon rainstatement by Borrower, this
Sacurlty Instrument and the obligations.sacurzd hereby shall remaln fully effective as it no accelerallon had
occurred. Howaver, this right to-reinstate-shall.ont apply In the case of acceleration under paragraph 17.

19, Sala of Note; Change-oi.Loan Servicar. Tie Nole or.a partlal Interast in the Note (togethar with this
Sacurity Instrument) may be sald.ane or.moretimes without prior nolice to Borrower. A sale may result in-a
change In the entity (known as the."Loan Sarvicer') theicellecls monthly payments due under the-Noie and
this Sacurity Instrument, There also may-be ona or mora changes of the Loan Servicer unralated ta a sale of the
Nota. if there Is a change of the Loan Servicer, Borrower. \will b3 given wrlitan notlce of the change In
accordance with paragraph 14;above.and applicable law, T'ie sintice will state the name and address of the
new Loan Servicer and the addrass to. which payments should Ge ‘nade. The notice will also contaln any other
(nfarmation requlred by applicable law. , ‘

20. Hezardous Substances, Borrower shall not cause or perm.i ihe bresence, use, disposal, storage, or
rolease of any Hazardous Substances:on or inthe Propery, Borrower shall not do, nor allow anyone else to
do, anything-afiecting the-Property that Is in violatlon of any Environmania! Law. The preceding two sentences
shall not apply lo the presence; Use, or starage on the Property of small- quaiiitias of Hazardous Substances
that are generally recognized to be appropriate ta normal rasidential uses and tu maintenance of the Propenty.

Borrower shall promptiy.give Lenderwrltten notice.of any investigation, clalri, deinand, lawsult or other
actlon by any gavernmental or regulatory.agency or private party involving the Propai'y and any Hazardous
Substance or Environmantal Law of which'Borrower hag actuai knowledge. If Borrower leains, or Is nolified by
any governmental or regulatory autharity,.that any removal or other remedlation ol any hazardnus Substance
affacting the Property is necessary, Borrowar shall promptly take all nacessary ramadial actics «iaccordance

with Environmental Law, S
As used In this paragraph 20, Hazardous Substances” are thosa substances dafined as toxl: oy

nazardous substances by Environmentai.Law-and the following substances: gasoline; kerosene, otlier _
flammabie or toxic petroleurn prodLicts, taxlc pasticldes and herbicldes, volatile solvents, materials contalning
asbestos or formaldehyde, and:radicactive. materlals, As-used In'thls paragraph 20, “Environmantal Law"
means fedaral laws and laws of the jurisdiction where the Propenty [s located that relate to health, safety or
anvironmental protection,:.... ... . .. .. ‘ ‘

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to-Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to
acceleration under paragraph.17.unless.a pﬂl_lcable_law‘prov{das otharwise}. The notice shall specify: {a)
the detaull; (b).the-actionrequired.to:cure the default; (c)-a date; not less than 30 days from the date the
notice Is given 1o Borrowar, by.which the default must:be cured; and (d) that faliure to cure the default on
or before the date specified livthe:notice may result inacceleration of the sums secured by this Security
instrument, foreclosure by judicial. proceeding.and.sale‘of the Property. The notice shall further inform
Borrower of the right 1o reinstate'after acceleration-and the right to assert In the foreclosure proceeding
the non-existence of a default:or:any.otherdefense of Borrower to acceleration and foraclosure. If the
default is not.cured on:or before the date:specified:inithe notice, Lander at its option may reguire
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