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MORTGAGE

THIS MORTGAGE ("Sceurity Insauiment”) is given on APRIL 24, 1998 . The mortgagor is
ANTHONY CURTIS AND RITA CURTIS, HUSBAMD AND WIFE, IN JOINT TENANCY

("Borrower"), This Security Instrument is given to
MCA MORTGAGE CORPORAIION

]
which is organized and existing under the laws of  MICHIGAN , and whose
atdress is 201 B OGDEN AVE

HINSDALE, IL 60521 (*Lender™). Borrower owes Lender the principal sum of
FIFTY TWO THOUSAND FIVE HUNDRED AND NG/100

Lollurs (8. § 52,500.00 ).

This debt is evidenced by Borrower's nole dated the same daie us this Seowinty Instrument ("Moie”), which provides for
monthly paymens, with (he full debt, il not paid carlier, duc and paysble on MAY 1,° 2028 .
This Security Instrument socures to Lender: (8) the repuyment of the debt evidenced by e Mote, with interest, and all renewals,
exlensions and modifications of the Note; (b) the puyment of ult other sums, with inicrest advanced under pargraph 7 (o
protect the security of this Sceurity Instrument; and (¢) the performance of Borrower's covenapt-and agreements under this
Sceurity Instrument and the Note, For this purpose, Borrower does hereby mongage, grant and convy to Lender the following
described property located in COOKR County, Hlinois:

LOTS 1 AND 2 IN BLOCK 23 IN SOUTH LYNNE, BEING VAIL'S SUBIDIVISLAN, OF

THE NORTH 1/2 OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 14, EAST OF SHT

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which hos the ncllress off - 8400 S, SEELEY, CHICAGO __,,_/ [Sireet, City),
INSTRUMENT Form 3014 9/90 ,

Hlinois 60636 (Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and all casements, appuriciiances, and
*lixtures now or hereafler. a purt of the property. All replacements and udditions shall also be coverad by this Security
Instrument. Al of the foregoing is relerred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is luw!ully scised of the cstale hereby conveyed and has the right 1o morigage,
grant and.convey the Property and that the Property is unencumbered, except for encumbrances ol recordl. Borrower warrants
and will defend generally the title 1o the Properly against all claims ond demands, subject 1o any encumbranees of record,

THIS SECURITY INST RUMEN'I‘ combines unilorm covenants for nationu! use and non-uniform covenants with limited

variations by jurisdiction to constitute a wniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I, Payment of Principal and- Interest;. Prepuyment. and Lute Charges, Borrower shull prompdy pay when due the
principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Nolte,

2. Funds for Tuxes and Insurance, ‘Subject 1o applicable law or o a writien waiver by Lender, Borrower shail pay (o
Lender on the day monthly payments are (Iuc under. the Note, untit the Note is paid in full, u sum ("Funds”) for; (a) yearly taxes
an assessments which may altain: pnorlty over this Scuu'uy Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents cothy Pmperty. if any; (¢} yearly huzard or property insurance premiuns; (d) yearly flood insurance premivms,
if any, (z,) yearly madeage insurance preimiums,. i any; and {f) any sums payabtc by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in liew of the ptiyment of mertgage insurance premiums. These items are catled "Escrow lems.”
Lender may, ot any time,_collect and hokl Funds in an amount not to exceed the moximum amount o lender for a federally
related morigage loan may veqaics for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as nmended! (rom time 10 tinie 12 US.C. Section 2601 er seq. ("RESPA"), unless another kiw thut applies to the Funds
sets o lesser amount, [T o, Lendes may, at any time, coliect and hold Funds in an amount not to exceed the fesser amount,

ST

Lender may estimate the amount of Funds ue on the basis of current datn and reasonable estimates of expenditures of future
Escrow [lems or otherwise in accordance with annlicable law,

The Funds shall be held in‘an instiniion ‘whose deposits are insured by a federal agency, instrumentality, or entity
(inchuling Lender, if Lender is such-an msumuo'.) or in any Federal Home Loan Bank. Lender shall apply the Funds la pay the
Escrow ltems, Lender may not chur},c Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow hiems, unless Lc.rulcr puys Burro'm interest on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower 1o pay gonc:time charge for an independent real estate x r(.porung service
used by Lender in conncction with this loan, unless. applizeble v provides otherwise, Unless an agreement is made or
applicable lnw requires inlerest 10 be paid, Lendler shall not be rzuired to pay Borcower any interest or Lammgs on the Funds,
Borrower and Lender may agree. in writing, ‘however, thul interesi-sball be puid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing: sredits 4ps debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security {or-all sums sceared by this Security Instrument,

[ the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lender shall aceount 1o Borrower
for the excess Funds in gccordance wuh tlu, requirements of applicable Jaw. 1i-the‘amount of the Funds held by Lender ot any
ime is not sulficient to pay the Bscrow ftems when due, Lender may so notify Borcowies in wriling, und, in such case Borrower
shall pay 1o Lender the wmount necessary. 1o make up the deficiency. Borrower shali make up the deficiency in no more than
twelve monthly payments, at Lender’s sole <iis¢rcuon.

Upon payment in fult of uli”sums scutrcd by this Sccuruy [nstruinent, Lender sha pmmnuy refund (o Borrower any
Funds hekl by Lender. 1f, under panu,raph 21, Lender shall acquire or sell the Property, Lender. prior to the acquisition or sale
of the Property, shalt apply any Funs hield by Lender at the time of acquisition or sale as a credit sgiiast the sums seeured by
this Security nstrument,

3, Apptication of Payments, Unless applicable Iaw provides otherwise, all payments received by Leivten under pamg,raphs

I and 2 shall be applied: firs, 1o any prepayment charges due under the Nete; second, (© amounts payable-uiler paragraph 2;
Unrci to interest due; fourth, to principal due; and lasl, w any late charges due under the Note,

4, Churges; Liens, Barrower shall pay all tnxcs, & assessments, charges, fines and impositions attributable o the Properly
which may aiuin priotity over this Su,umy Instrument, wd leasehold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provndc(l i pumbmph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily Furnish to Lender nll notices of amounis Lo be paid under this paragraph.
If Borrower mukes these payments dircetly, Borrower shall promplly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly (hschurgc any tien which has prmruy aver this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the obhs,utmn “secured by the tien in u manner acceplable to Lender; (b) contests in good faith the lien
by, ot delends against enforcement of the lien n, legal proceedings which in the Lender's opinion operaie 10 prevent the
enforcement of the lien; or (¢) sceures from the holder of the lien an ugrccmf-nt satisfaciory to Lender subordinating the lien o
this Security Instrument, 1 Lender determines that any part of the Properly is subject to a lien which may atin priority over

m
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this Security Instrument, Lender may give Borrower n notice identilying the lien, Borrower shall satisfy the lien or wke one or

.

*more of the uctions et forth above within 10 days of Lhe giving of notice,

5. Huzurd or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage”™ and any other huzards, including
floods or (Tooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and (or the periods
that Lender requires, ‘The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld, 17 Borrower {ails to mainiin coverage described above, Lender may, at Lender's
option, oblain covernge to proteet Lender's rights in the Property in accordance with pacagraph 7,

All insurance policies and renewals shatl be seceplable 1o Lender and shall include & standard morigage clause, Lender
shall have the right 1o hold the policies and renewals. 1 Lender requires, Boreower shall promptly give 1o Lender all receipts of
piid promiums tacl renewal notices, b the event of loss, Borrower shall give prompt notice 10 the insurance earrier and Lender,
Lender muy make prool of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumagedif the restoration or repair is cconomically feasible and Lender’s scearity is not lessened, If the restorstion or
repair is oot ccunvmically lwstb!c or Lender's sccwily would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Scourisy lnslnlmcm, whetheér or not’ then due, wilh any cxeess paid 10 Borrower, Il Borrower abandons the
Praperty, or does novsaswer within. 30 days a notice from Lender that the insurance currier has offered 10 seide o claim, then
Lomder may colleet the snince “proceeds. . Lender may use. the proceeds (0 repair or restore e Propcrly or 1o pay sums
secured by this Security Insteutnsit. whether or not then due, The 30-tay period will begin when the notice is given,

Unless Lender and Borrowe otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the tue dae of the m\.;.mlj uuymcnm referred 1o in puragraphs 1 and 2 or change the amount of the paymenms, I
under paragraph 21 the Property is acui.oe by Lender, Borrower's right to any insurance policies and proceetls resulting from
damage to the Propcrty prior.to the aequisition-shall puss to Lender (o the exient of the sums sceured by this Sccurity Instrument
unmedintely prior to the acquisition,

6. Occupnney, Preservation, Maintenancd wrd Prutw.tum of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall oceupy, establish, and-use the Property ns Borrower's principal residence within sixty days after the execution of
this Security tnstrument and shal conunuc n-oceupy e Property as Borrower’s principal residence for at least one year afler
the dive of oceupaney, uniess Lender mherw:\c agrees in jeritng; which consent shall not be unreasonubly withheld, or unless
cxtenuating circumstances exist which. ure beyond Borrower's control, Borrower shalf not dcqtroy. damage or impair the
Praperty, aliow the Property to, du(.nuruiu. or commit waste-or the Property. Borrower shall be in defuull il any forfeilure
action or proceeding, whether civil or criminal, is begun tat. in Lerdier's good faith judgment could result in forfeiture of the
Property or otherwise mulcnully impair the lien created: by this Securitv/tustrament or Lender's security. interest, Borrower may
cute such o defoult and reinstate, o8 provided in pnru;.mph 18, by caunsingne action or prmudmg, to be dismissed with a ruling
that, in Lender's good faith doetermination,. precludes Torfeiture of the Bor'owe's interest in the Property or other malerial
impairment of the tien created by this Seeurity Instrument or Lender's seeurity interest, Borrower shall ulso be in delwlt if
Borrower, during the loan application process, gave. malcrmlly false or innceurate niormation or statemenis to Lender (or fuiled
to provide Lender with sny material information) in connection with the loan evidencer by the Note, including, but not limited
to, representations concerning Borrower's aceupancy of the Property 05 a principal residencan If this Secority Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, I Borrower acyuires-fre dille 1o the Property, the
leasehold and the fee tide shall not merge unless Lender.agrees to the merger in writing,

7. Protection of Lender's Rights in the Pruperlv. 1T Borrower fails 1 perform the covenunis api ngrwmcnh contained in
this Su.umy Instrament, or there is a legni proceeding that may significantly nffect Lender's rights 4t Property (such as a
proceeding in bnnkrupu.y, probate, for condemnation or forfeilure or to enforce faws or regulations), e Lender may do and
puy for whidever is necessary to proteet the, value of the Property and Lender's rights in the Property, vLender’s actions may
include paying any sums seewred by o tien which has priority over this Scowrity Instwment, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may ake action under this paragraph
7, Lender does not have 10 do so. _

Any arnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest (rom the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8, Mortgage Insurance, Il Lender rcquxrcd morlgage insurance as a condition of makmg, the loan secured by this Sceurity
Instrument, Borrower shall. piy. the premiums. required o maintain the mortgage insurance in. effect. If, for any reason, the
morlgage insurance coverage required by Lender lupses or ceases to be in cffect, Borrower shall pay the premiums required to
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obtain voverage substantindly cquivnlcm to the morigage insurance previously in effect, at o cost substantintly cquivalent (o the
cost to Borrower of the moru,au,t. insuranice prwmus!y in effect, from an aliernie morlgage insurer approved by Lender. If
substantinlly cquivatent motiguge maumm.c coverage is not avaiinble, Borrower shall pay (o Lender cach month & stm eyual to
one-iwelfth of the yearly mortgnge insurance premium being paid by Borrower when the insurance covernge lapsed or ceasedd o
be in elfect. Lender will accept, use and retnin these payments as nloss reserve in tiew of moriguge insurance, Loss reserve
payments may no longer bo required, at the option of Lender, i mortgage insurance coverage (in the wmaunt and for the period
that Lender requires) provided by an.insurer upprovcd by Lender agnin becomes nvailuble andt is obtained. Borrower shull puy
the premiums required 10 maintain moriguge insurance in cllm or to provide a loss reserve, until the requirement [or mortgage
insurunce ends in accordance with any writien ngreement between Borrower and Leader or upplicable law,

9, Inspection. Londer or its ngent may make reasonable entries upon und inspections of the Property. Lender shall give
Borroswer notice it the time of or prior 1o an inspection specilying reasonable cause for the inspection.

10, Condemnntion. The proceeds of uny awwd or claim for damuges, diseet or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in licu ol condemnation, are hereby assigned and
shall be poid to Lender,

In the evep’ ofa total wking of the Property, e proceeds shall be applied 1o the sums securcd by this Securily Instrument,
whether or not then-lue, with any excess poid 1o Borrower, in the event of i purtial taking of the Progerty in which the fair
markel value of the Property immedinlely before the taking is cqual to or greater than the amount of the sums secured by this
Seetrity [ngirument immediately before the taking, untess Borrower and Lender ollierwise agree in writing, the sums secured by
this Sccurity Instrument stat be reduced by, the amount of the proceeds multiplied by the (ollowing {raction: (8) he total
amount of the sums seeured .nuwlialcly before the nking, divided by (b) the fair macke! value of tic Property immediately
belore the iaking, Any balance sheii be paid to Borrower, In the event of 4 partial wking of the Property in which the fair
market value of the Property immedinety befare the wking is less than the amount of the sums secured immedinlely before the
tnking, unless Borrower and Lender oterwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be appliedt to the sums seoured by this Seeurity Insirument whether or not the sums wre then due.

Il the Property is abandoned by Borrower, onif, after notice by Lender to Borrower that the condemnor olfers (o make an
award or settle o cluim for damages, Borrower s fo_respond to Lender within 30 days after the due the notiee is given,
Lender is suhorized 10 eollect and upply the proceeds. @t option, cither 1o restoration or repair of the Property or 1@ the suns
secured by this Seeucdty Insirument, whether or not then Jue, -

Uniess Lender and Borrower othgrwise agree, in wu‘lim, any application of proceeds 1o principol shall not exiend or
postpone the due date of' the monthly puyments referred 10 in pacagcophs 1 and 2 or chunge the nmount of such payments.

11, Borrower Not Relensed; Forhearunce By Lender Not's Waiver, Extension of the time for puyment or modificalion
of amortization ol the sums secured by this Securily Instrument gearies vy Lentder 1o iy Successor in interest of Borrower shall
not operate w release the linbility, of the original Borrowcr or Borrowel"s/steeessors in interest, Lender shall not be required 1o
commenee proveedings against any suecessor In mtcrcbt or refuse to exiend tinge or payment or otherwise modify amortization
ol the sums secured by this. Seeurity lnstrument by renson of any demang-mage by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechude the
exereise of uny right or remedy.

12, Successors und Assipns Bound; Joint and Severnd Linhitity; Co-signers, The-covenants and agreements ol this
Security Instrument shall bind and benefit the successors and assigns of Lender sl Bowrower. subject 10 the provisions of
paragraph 17, Borrower's covenunts and sgreements shall be joint und several. Any Borroveer rviio co-signs this Security
Insirument but docs not execwe the Note: {a) is co-signing this Security [nstrument only o morigzgo; grant and convey that
Borrower's interest in the Propecty under the wrms of this Security Instrument; (b) is noi personatly olizaed to pay the sums
secured by this Security Instrument;. and (¢) ngrees that Lender and any other Borrower muy agree to extond, modlfy. forbear of
make any accommoaations with regard to the terms of this Securily Instrument or the Note without that Borrower's consent,

13, Lonn Churpes, (1 the toan scewred by this Security Instrument is subject 10 a Jaw which sels maximem loan churges,
and that iaw is finally interpreied so that the interest or other loan charges collected or o be callcoted in connegtion with the
loan exceedd the permitied limigs, -then: (8) any. such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitiedd imiy; and (b any sums atready collecied from Borrower which exceeded permitted Jimits will be refunded 1o
Borrower, Lender may choose o make this refund by reducing the principul owed under the Neie or by making u direet
payment to Borrower, I a refund reduces principal, the reduction will be treated as a purtial prepayment without any
prepayment charge under the Note,

td, Notices, Any nolice 0 Borrower prm’idul (or in this Sccurity Instrument shall be given by delivering it or by mailing
it by fiest cluss mail unless applicable Inw requires use of another method. The notice shall be directed to the Property Address
or any other uddress Borrower designuies by notice 1o Lender, Any notice to Lender shall be given by fisst class mail 1o
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Lender's address stated hercin or any other addross Lender designates by notice 1o Borrower. Any notice provided for i’ this

Securily Instrument shall be deemed 10 have been given ta Borrower or Lender when given as provided in this puragraph,

18. Guvu'mm, Law; SeVLruhlhty.‘This Security Insrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any pmwsmn or clause of this Security Instrument or the Note
conllicts with npplicable law, such.conflict stmil ot affect. otier prowsluns of this Sccurity Instrument or the Note which can be
given effect withowt the conilicuing- provision, To this end the provisions of this Security Iustrument and the Note are declared
to he severable.

16. Borrawer’s Copy. Borrower shall be given onc conformed copy of the Note und of this Security Instrument,

17, Teansfer ol the Property.or a. Bunelum! Interest-in Boreower, If all or any pant of the Property or any interest in it
i sold or trans{erred (or if & bcnchcml interest in Barrower | is sold or irsnsferred aed Borrower is nol u nalural person) without
Lender's prior wrilten consent, Lender may, ut its option, require immediic payment in [ull of all sums secured by his
Sceurity Instrument. However, this option shalt not be exercised by Lender if exercise is prohibited by lederal lnw as of the date
of this Security Insirument,

If Lender exercises this option, Lender shall give Borrower notice of seceleration, The notice shall provide a period of not
less than 30 deysfrom the date- the notice is defivered or mailed within which Borrower must pay all sums seeured by this
Sceurity Instrument [ Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Seeuriy, Mstrument waxhoul {urdier notice or demand on Borrower.

18, Borrower's tigot to Rematute It Borrowcr meely certnin eonditions, Borrower shall have tie right to have
enforcement of this Sceuriv natrumient discontinted al any time prior 10 the carlier of: () 5 dnys (or such other period as
applicable law may specify forae nsmtuncm) before sale of the Property pursusat 1o any power of suic contwined in this
Sceurity Insirument; or (b) entryoi'® Judx,mcnt enforcing this Security Instrument. Those conditions are thut Borrower: (a) pays
Lender all sums which then would be dre «nder this Security Instrument and the Note a8 if no acceleration had ocenrred; (b)
cures any default of any other covennnti or smrcemcrm. {c) pays all expenses incurred in cnlorum. this Sceurity Instrument,
inglucing, but not limited to, reusonable atmeys' fees; and (d) takes such uction as Lender may reasonably require 1o assure
that the fien of this Security [nsuumcm. Lenaer’s rights in the Property and Borrower's obligation 1o pay the sums secured by
this Sceurity Instrument shall. wnunuc unchanged, Upon’ reinsialoment by Borrower, this Sccurity Instrument and the
obligations secured hereby shafl remain Tully effectivs s if ne acceleration had occurred, However, tis right (o reinstate shall
notapply in the case of uceeleration nmder pumgmph 17,

19, Sule of Note; Chunpe of Loun Servicer, The Mot-or n partial interest in the Note (together with l.hl\ Securily
Instrument) may be sold ane o more Himes without prior nalica-o-Borrower, A sale may resull in a change in the entity (known
as the "Lonn Servicer") that colleets moumly pityments due underLaeNoie wil this Securiyy Instrument, “There also may be one
or more changes of the Loan Servicer unrelated 1o 4 sale of the Note. ! fiere is o change of the Loan Servicer, Borrower will be
given writlen notice of the change in secordiice with paragraph 14 nbove sl upplicable law. The notice will staie the nume and
nddress of the new Loan Servicer and the address to which payments shoul beimade. The notice will also contain any other
information required by applivable law.

20, Huanrdous. Substances, Borrower shatl ot cause or permit the preseqce, use, disposal, storage, or relesse of any
Huzordous Substanees on or in the Property, Borrawer shall not do, nor aliow anyone else to do, anything affecting the
Property that s in violotion of any Environmenial Law, The preceding two senences shulknot apply 1o the presence, use, or
storage on the Property of smalf c[umuuc:, of Hazardous Substances that are gencrally reecghized 1o be appropriaie fo normal
residential uses nnd to maintenance of the Propcrty

Borrower shafl prompily give Lender wrilten actice of any investigation, claim, demund, s ‘v.or other action by wny
governmental or regulatory ngency or privulc party involving the Property and any Huzardous Subsiance-ar Environmentd Law
of which Borrower hus uctual knowiledge. I Borrower Jearns, or is notified by any Lo\-crmncmul or regelatory autharity, that
any removal or other remedintion of wny Hazardous Substance affecting the Property is necessary, Borrower shall prompily ke
all necessary remedial actions in accordance with Environmental Law.

As used in this parageaph 20, "Hmwduus Substances" are those substances defined as wxic or hazurdous substnces by
Environmental Law and the following subsumces: g&sollno, kerosene, other ammable or toxic petroleum products, (oxic
posticides and herbicides, voluite solvents, munerals containing asbesios or formaidehyde, an rudioactive materials. As used in
this paragraph 20, “Environmentd Law" means federal laws ant Jaws of the jurisdiction where U Property is focaled that

relte 1o health, safety or environmenal proteetion.

NON-UNIFORM COVENANTS. Borrawer amid Lender fusther covenant and agree as foliows:
21, Accelerntion; Remedies, - Lender shull give notice to Borrower prun to ueceleration following Borrower's hreuch
of any covenant or ugreement in this Security lostrument (hut not prior to sceeleration under paragraph (7 UI‘llL'S\
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upplicuble law provides otherwise). The notice shall spui!'y' (1) the defunlt; (b) the uction required to cure the default;
(¢) n date, not less than 30 days from the date the natice is given to Borrower, hy which the defuult must be cured; and
(d) that failure to cure the defuult on or hefore the date specified in the notice may result in accelerution of the sums
secured by this Security Imtrumtnt, tnrulmurt by judicia) proceeding and sale of the Propuly. The natice shall further
infurm Borrower of the rq.,ht to renstate lltu aceeleration und the right to assert in the foreclosure proceeding the
non-existence of o default or any uthut d(.len.st. of Borrower to uceeleration und forectosure. 1F the delault is not cored on
or hefore the date specified in the nuhw Lender, at its option, may require immedinte payment in full of all sums
secured by this Seeurity lmtrument without further_demind and muy foreclose this Security Instrument by judiciul
prut.el.dm;, Lender shall be eutitled {o.colleet nll expenses incurred in pursuing the remedies provided in this purngruph
21, including, but not limited:to, ruu.mmhle uiturm.ys' fees and costs of title evidence,

22, Relense, Upon payment of all, sunm secured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge (o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower walves all right of homestewd exemption in the Property.

24. Ridersco this Security Instrument, 1f one or more riders are exceuted by Barrower and recorded together with this
Sccurity Instrument, 4nc covenants and agreements of each such rider shall be incorporated into andt shall amend and supplement
the covenants and agremonts of this Security [nstrument as if° the rider(s) were a part of this Security Instrument,

(Check applicable box(esy!
[x] Ad JUSlllblC Rate Rider [_] Condominium Rider [ 114 Family Rider
| Gradunied Payment Ridec ] Planned Unit Development Rider 1 Biweekly Payment Rider
Butloon Rider [ Rate Improvement Rider [_J Seconi! Home Rider
[_] vA Rider (] Other(s) [specity]

BY SIGNING BELOW, Borrower accepls «ng agrees 10 the terms 4 A covenants contained in this Securily Instrument and
in any ridee(s) exceuted by Borrower and recorded wath't,» o
Wilnesses: P ' - /)

/ 7 T - *y S e S _—-rvz,. \_..,.4{ "; (Scal)
s “ANTHONY CURTIS -Burrower

(. "ﬁsﬂ’d(fr‘ 4'/' 7.{’4“1414'-«" .-/'//
77 7 P

I3

. Y} ,/f -
7 Y P AT (Scal)
4

P
RITA cUer 3 -Borrower

(Seal) B (Seal)

Borrower -Botrower

7
STATE OF ILLINOIS, 6‘”""{‘" County ss:
L et _conalias A d 4 Notary Pubkic in and for said covnty snd state do hereby certily

that ///‘J}' b g )/Uy CU/" 775 /_}/Vlu) yf':’.’ Y di (1&?’2 7"!.‘5‘1 ,/_'/(’J.S{ﬁ/,'}/vb FIAS O e

, personally known to me to be the same person(s) whose name(q)

subscribed (o the forcgoing instruiment, appeared bcfpre me this day in person, and acknowledged that  74¢,
signed and delivered the snid instrumient as TAH K free ;\nd voluntary act, for the uses amd purposes therein set forth,

Givent under my hand and official seal, tis 2 st Ll [ FIF

My Commission Expircs:

E

OFFICIAL SEAL
JANICE K FEULNER

NOTARY PUBLIC, STATE OF ILLINGIS.

> MY COMMIBSION EXPIRES:01/20/01 )
hen @”-GRHLI {9502) Page 8ol 8 Form 3014 9/90
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 24TH day of  APRIL .
1598 and s incorporated into- unct shall be deemed to amend and supplement the Mortgage,
Deed of “Paist or Sccurity Deed (ihe "Seeurity Instrument”) of the same dute given by the undersigned (the
"Borrower" #n sacuee Borrower's Adjustable Rate Note (the "Nowe") 10
M0A MORTGAGE CORPORATION

(the "Lender®) of the sume date and covering the Property described in the Sccurity Instrument and
locaied ut:

6400 5, SELRY
CHICAGO, IL 60636
|Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND. THE. PmJNTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORHOWER S INTEREST. RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE 135 3ORROWER MUST PAY,

ADDITIONAL COVENAN’!‘S In acldition 1o e sovenants and agreements made in the Security
Instrument, Borrower and Lender: furlhcr covenant-and sgreeas rodlows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an initinl interest rate of 11,7000 %, The Noie provides for
changes in the interest raie and the.monthly puyments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dntes

The interest rate [ will pay may chunge on the first day of MAY , 2001
and on that day every sixth month thereafier, Each date on which my interest rate couirchange is called a
"Change Dute.”

{B) The Index

Beginning wilh the first Chunge Date, my tnterest sie will be bused on an Index, The *index” is the
average of interbank. offered rates for six-month UL, dollar-tenotninuted deposits in the Lowden market
("LIBOR"), as published in The AVall Street Journal. The most recent Index [igure availuble as of the
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singlo Fomily - Fraddie Mac Unlform Instrumant

E

@@msu (9708} Form 3192,71‘92 ‘
Page 1 of 3 Inl tin!su/f o
VMP MORTGAGE FORMS - (80016317251

MFCD2020 - 11/97 1660026103

i




" UNOFFICIAL COPY




UNOFFICIAL COPY 4
\

‘ first business day of the month immedintely preceding the sontk in which the Change Date oceurs is called

the “Current Index.”

Il the fndex is no longer avuilable, the Note Holder will choose o new Intex that is bused upon
comparable information, The Note Holder will give me notice of this choice.

(C) Caleulution of Changes

Sefoe each Change Dute, the Note Holder will cafeulite my new interest rate by adding

SEVal pereentage poini(s)
( 70000 %) o0 the Current Index. The Nole Holder will then round the result of this
addition o the perenst one-eighth of ore pescentage point (0,125%). Subject to the limils stated in Section
4(D) betow, this younsiad amount will be iy new interest rate until the next Change Date.

The Note Holtiee will theh determing the amount of the monthly puyment that would be sullicient to
repay the unpaid prin"",an that T am expeeted (o owe ot the Change Date in full on the Matrity Dile at my
new interest rate in substananly aqual payinents, The resull of this caleulation will be the new amount of

my monthiy puyment,
(D) Limits on Interest Rutt Clu.n;,e.s
The inferest rate [ oamo required) o pay at e first Change Date will nol be greater than
14,7000 % or less thar 8.7000  %. Thereafter, my lnterest rate will
never be increased or decrensed on any singl Change Date by more than one percentage point (1.0%) (rom
the rate of inlerest [ have been paying for the procading sis months, My interest role will never be grenter
thun 18,7000 %.

(E) Effeetive Date of Chunpes

My new inierest raie will become elfective on eie Change Date, [ will pay the amount of my new
monthly puyment beginning on the first monthly payment ste after the Change Dute anti) the amount of
my monthly payment changes again.

(F} Notice of Changes.

The Note-Holder will deliver or mail 1o me a notice of any changes i my interest rate nnd the amount
of my monihly puyment before the cifective dute of any chaage. Theantice will include information
required by law to be given me and also the tie and 1cfephone number ¢t p/dersan who will answer any
question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER
Uniform Cavenant 17 of the Seeurity Instrument is amended 1o read as follows:

Transfer of the Property or u Beneficinl Tnterest in Borrower, 10 all or any part o1 e Property or
nny interest in it is sold or wansferred (or i o beneficiul interest in Borrower is sold or 4islerred and
Borrower is not & natral 'pcraun) without Lender's prior writien consent, Lender may, @ i, option,
require immediate paymt,nl in full of ol sums secured by this Security Instrument, However, s option
shall not be exercised by Lender if exercise is prohibiteg by federnl law as of the dnie of this Securiy
Instument. Lender also shall not excreise this option it (0) Borrower causes to be submitied to Lender

information” required by Lender to evalume the intended transferee us i o new loan were etﬁb made X _;pc
Initlate: 7,

@wmau (9708} Pags 2 0l 3 " Form 3192 7782
1660026103
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i transferce; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan

assumption and that the risk of a breach of any covenant or agreement in this Sceurity Instrument i
aceeptable to Lender,

To the exient permiticd by applicable faw,. Lender may charge a reasonable fee as o condition (o
Lender's consent to the toan assumption. Lender may also require the ransferce to sign an assumplion y
ngrecmat that is accepiable 1o Lender and thyt obligates the transferce to keep all the promises and
agreements tiale in the Note and in this Seeurity Insirument, Borrower will continue 10 be obligated under
the Note an this Security [nstruraent unless Lender relenses Borrower in writing,

[ Lende: enercises tie option to require imwicdiate payment in full, Lender shall give Borrower
notice. of aceeleration, The notice shall provide a period of not less than 30 days (rom he date the notice is
delivered or mailed wihin, which Barrower must. pay atl sums sceured by this Security Instrument. I
Borrower fails to pay thase, suins prior to the expiration of this period, Lender moy invoke any remedics
permived by this Security Inscriinent without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower necepis and agrees to the terms and covenams contained in (his

Ad jusmblc Rale Rider. ,
- / ”/’ ' PR
‘ e e TR e ey
S A M /1 s 4 ,f oot o(a(Serd) >( pes ‘//,., . (Seal)
" ANTHONY \,URTI.-: / .orrowes. - RITA CURTIS -Buriowes
(Seal} oo (Seal)
-Borrower Borrewer
(Stal) ) {(Scal)
Barrawer Borrawer
(Scal) - (Senl)
Buorrower »Rarmewer
@@, 816U {9705} Page 3 of 3 Form 3192 7192
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