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MORTGAGE

THIS MORTGAZE (*Securtly Instrument'} Is givan on APRIL 22, 1998
The mongagor is DAV MARCHESCHI, AN UNMARRIED MAN

(Borrowar"). This Saecurity instrument is given lo RESOURCE BANCSHARES MORTGAGE GROUP, INC.

which is organtzed and existing urder the laws of DELAWARE

and whose address Is____ 7908 T ARKLANE Rd., COLUMBIA, SC 29223 {"Lender").
Borrower owes Lendar the princlpal cur o’-Ona Hundred Ninety Five Thousand and 00/100

Doliars (U.S. $__ 195,000.00 ~~. ). This debt Is evitlenced by Borrower's note dated the same dele as this
Security Instrument ("Note"), which provides for manthly paymarits, with the full debt, if not pald earller, due and payable on
MAY 1, 2028 W) . Tnis Security Instrument secures to Lender: {a) the repayment
of the debt evidanced by the Note, with interest, ar'd 7l renawals, extensions and modifications of the Note; (b) the payment
of all other sums, with Interest, advanced under parag aph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemants yadet this Security instrument and the Nota. For this purpose,
Borrower does hersy mongage. grant and convey to Lendusr e following described property located in

CooK County, #inols:

UNIT F-N TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTERZET N THE COMMON ELEMENTS

IN SHEFFIELD MEWS CONDOMINIUM, AS DELINEATED AND DEFINZD M THE DECLARATION

RECORDED AS DOCUMENT NUMBER 25574697, (N SECTIONS 29, 31, A'vC-32, TOWNSHIP 40

NORTH, AANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CHuUnTY, ILLINQIS.

PN #14-32-112-047-1011

which has the address of 2235 N, LAKEWOOD UNIT FN , CHIGAGO

(Stract}

lWinols_60614- '"'F’fopeny Address");
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TOGETHER WITH all the Improvements now or hereatter aracted on the property, and all sasements, appurtenancas,
ano fixtures now or herealier a pan of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregolng is referred 1o in this Security Instrument as the 'Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenly is unencumbered, except for encumbrances of record.
Borrower warrants and will defand generatly the tile 1o the Property agalnst all clalms and demands, subjgct o any en-
gumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform caovenants for nationat use and non-uniform covenants with fimited
vartations by jurlsdiction to constitute a uniform securfty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principat and Interest; Prapayment and Late Charges.  Borrower shall promplly pay when die the
principal of and interest on the deb! evidenced by the Note and any prepayment and late charges due under the Nats.

2. Funds for Taxes and Insurance.  Subject !o applicable law of 10 a writtan walver by Lendar, Borrower shall pay 1o
Lender on the dav. monthly payments are due under the Note, until the Nota is paid in full, a sum (Funds') for; {a) yearly
taxas and agsacsme s which may attain priority over this Security Instrument as a lien on the Property; (&) yearly leasehold
paymaents or grounz renis on the Propeny, if any, {c) yearly hazard or propeny insurance premiums; {d) yearly ficod in-
surance premiums, I any; {8) yearly mortgage Insurance premiums, if any; and {fy any sums payable by Borrower to Lender,
in accordanca with thejievisions of paragraph 8, Inlieu of the paymen! of mortgage insurance premiums, These llems ara
calted "Escrow tams.” Lenoarmay, al any time, coliec! and hold Funds in an amount not to exceed the maximum amount a
lender for a lederally refated murtiage loan may require for Borrower's escrow account under the faderal Real Estate
Setilement Procedures Act of 1274 as_amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA'), unless
another faw that applies {0 the Funds se‘s.u lesser amounl. i so, Lender may, at any time, collect and hotd Funds In an
amount not to exceed the lesser amount. Lardsr may estimate the amount of Funds due on the basls of current data and
reasonable estimates of expenditures of futui2 Escrow ltems or otherwise In accordance with applicable law,

The Funds shall be heid in an Institution whose deposits are insurad Dy a federal agency, instrumentality, or antity
(inciuding Lender, if Lender is such an institulion) ¢r ir 2y Fedaral Home Loan Bank. Lendsr shall apply the Funds to pay
the Escrow tems, Lender may not charge Borrowertor holding and applying the Funds, annually analyzing the escrow
account, or venfying the Escrow ttems, unless Lender pays Barrowsr Inlerest on the Funds and applicable faw permits
Lender 1o make such a charge. However, Lender may raquire, Surrower 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with iins loan, unless applicable law provides otherwise. Unless
an agreement is made or appllcable law requires interest 1o be paia, Lender shall not be required to pay Barrowsr any in-
terast or earnings an the Funds. Borrowar and Lender may agree fit vfing, however, that interest shall be paig on the
Funds. Lender shall give 1o Borrower, without charge, an annual accouning of the Funds, showing credits and debits to
\he Funds and the purpose for which each debil to the Funds was made. The Fupds ars pladged as addltional security 1or
all sums securad by ihis Security instrument.

if the Funds heid by Lender exceed the amounts permitled to be held by appficanta law, Lender shall account lo
Borrower lor 1he excess Funds in accordance wiih the requirements of applicable law. < iiiz-ameunt of the Funds held by
Lander al any time s not sufficient 1o pay the Escrow items when dus, Lender may so noliv\Borrower in writing, and, in
such case Borrower shalt pay to Lender the amounl necessary 1o make up the deficlency.” Boruwer shall make up the
deficiency in no maore than twelve monthly paymants, al Lender's sale discretion,

Upon paymant in full of all sums secuied Gy this Security instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. I, under paragraph 21, Lender shall acquire or sall the Property, Lender, prior i¢ thi acquisition or
sala of the Property, shall apply any Funds held by Lender af the time of acquisition or sale as a credi! agalrst the sums
secured by this Securlly instrument,

3. Application of Payments.  Unless applicabla iaw provides otherwise, all payments recelved by Lender undar
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dua under the Nots; second, 1o amounts payable
under paragraph 2; third, (o Intarest dus; lourih, to principal due; and iast, to any late charges due under the Note.

4, Charges: Uens.  Borrowsr shail pay all taxes, assessments, charges, fines and impositions altributable 1o the
Property which may attain prionily over 1his Security instrumen), and leasehold payments or ground rents, if any. Borrowet
shall pay these obligations in the manner provided in paragraph 2, or it not pald in thal manner, Borrower shall pay them on
fime directly to the person owed payment. Borrowsr shall promptly furnish to Lender alf notices of amounts to be pald
under this paragraph. |t Borrowar makes ihese payments dlrectly, Borrower shall promptly furnish lo Lender receipts
evidencing the payments,

Borrowar shall promptly discharge any lien which has priority over this Securlly Instrument unless Borrower: {a)

Inltfala"D? l\'\ Form 3014  9/20
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agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the llen in, legal proceedings which in the Lender's opinion
operate to prevent tha anforcement of tha len; or (c) secures from the holder of the llen an agreement salisfactory fo Lender
subordinating tha lien to this Security instrumen!. If Lender determines that any part of the Property is subject to a lien
which may attaln priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shali satisty the lisn or take one or more of the actions set forth above within 10 days of tha giving of notice.

5. Hazard or Property Insurance.  Borrowar shali kesp the improvements now existing or hereafter srected on the
Property insured against loss by fire, hazards included within the term *extended coverage’ and any other hazards, includ-
Ing fioods or flooding, for which Lender requires insurance. This Insurance shall be malntained in the amounts and for the
periods that Lender requires. The insuranca carrier providing the insurance shall be chosen by Borrower subjsct to
Lender's approval which shall not be unreasonably withheld. i Borrower falls to malntain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renawals shall ba acceptable to Lender and shall Include a standard mortgage clause,
Lender shall have the right (0 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt
reneipts of paia nrumiums and renewal notices. [n the event of loss, Borrowar shall give prompt notice to the insuranca car-
fier and Lender. lLanrer may make proof of loss if not made promptly by Borrower.

Uniess Lencar-and Borrower otherwise agrea In wriling, insurance proceeds shall be applied 1o restoration or repair
of the Property damages, i.tha restoration or repair is economically feasible and Lender's security is not lessened. !f the
restoration or repair is nol.acenamically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums secured %y ihis Security instrument, whether or not then due, with any excess paid to Borrowar. If
Berrower abandons the Property, or does not answer within 30 days a hotice from Lender that the insurance carrier has of-
fered to settle a claim, than Lender riav ewlect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or tc pay sums secured by this-Security Instrument, whether or not then dua. The 30-day period will begin
when the notica is given,

Unless Lender and Borrawer otherwise ac.es in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments raferred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lander, Borrower's fight 10 any Insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall \2ass to Lender to the extent of the sums secured by this Security
Instrument immeadiately prior to the acquisltion,

6. Occupancy, Preservation, Maintenance and Protectior of the Properly; Borrower's Loan Application; Leasehclds.
Borrower shalt occupy, establish, and use the Property as Borrawe:'s nrincipal residence within sixty days after the exacu-
tion of this Security Instrument and shall continue to occupy the Proprity as Borrower's principal residence for at least one
year alter the date of occupancy, unless Lender otherwise agrees in-wrilinc..which consent shall not be unreasonably
withheld, or unless extenuating circumstancas exist which are beyond Borower's control.  Borrower shall not destroy,
damage or impair the Property, allow the Properly to deterlorate, or commit wasta-on the Properly. Borrower shall ba in
default if any forfelture action or proceeding, whether civil or criminal, Is begun that in"Lender's good fallh judgment could
result In forfeliure of the Property or otherwise materially impair the Hien crealed by <1 js Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action or
proceeding to ba dismissed with a ruling that, in Lender's good falth determination, preciudes forigiiure of the Borrower's In-
terest In the Properly or other material impairment of the lisn created by this Security instrument-or Lender's security
Interest. Borrower shall also be in default if Borrower, during the loan application process, gave matenally false or inac-
curate information or stalaments to Lender (or failed to provide Lender with any materlal information) in Coninection with the
loan avidenced by the Note, including, but not limited to, representations concerning Borrowar's occupancy <. the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lpase, If Borrower acquires fea title to the Property, the leasehold and the feg litle shall not merge uniess Lender agrees to
the merger in writing.

7. Protection of Lender's Rights In the Property.  If Borrower fails to perform the covenants and agreements con-
talned in this Security Instrument, or there is a legal proceeding that may significantly aifect Lender's rights in the Properly
(such as a proceeding in bankrupicy, probate, for condemnation or ferfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in 1he Property. Lender's
actions may include paying any sums sacured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable altorneys' fees and entering on the Property to make repairs. Although Lender may take aclion under
this paragraph 7, Lender does not have to do so,

Any amounts disbursad by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
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Securily Instrumenl.  Unless Borrowar and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rats and shall be payable, with inleres), upon notice from Lender {0 Borrower reguest-
ing payment.

8. Montpage insurance. It Lender required mongage insurance as & cendition of making the loan secured by this
Saecurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the morigage Insurance coverags raguired by Lender [apses or ceases o be in effect, Borrower shall pay the
premiurns required to obtain coverage substantially equivalent to the mortgage insurance previously in effecy, at a cost sub-
stantially equivalent to the cost to Borrower of the morigags insurance previously In effect, from an alternate mortgage in-
surar approved by Lender, If substantially equivalem mortgage insurance is not available, Borrower shall pay to Lender
each manth a sum aqual to one-twellth of the yearly mortgage insurance premium being pald by Borrower when the in-
sufance coverage lapsed or ceased 1o be in affect, Lender will accepl, use and retain these payments as a loss reserve in
lisu of mortgage insurance. Loss reserva payments may no longer be required, at the option of Lender, if mortgage in-
surance cavarage (in the amount and lor \he period that Lender requires) provided by an insurer approvad by Lender again
becomes availe'Jie and is obtained. Borrawer shali pay the premiums required to malntain mortgage Insurance In effect, o
to provide a loss rezsrve, unil 1he requirement for mortgage insurance ends in accordance with any written agresment be-
tween Borrower and! wander or applicable law,

8, Inspaction. ender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolica at tha e of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The croceeds of any award of clalm lor damages, direct or conseguentiat, in connection with
any condemnation or other {akinr <! any part of the Property, of for convayance in lieu of condemnaltion, are hereby assig-
ned and shali be paid to Lender.

In the event of a total taking Gi'the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whethet or not than dug, with 71ty excess paid to Berrower. In the evenl of a pantiat taking of the Propenty in
which the fair market value of the Property immediately hefore the taking is equal to or grealer than the amount of the sums
secured by this Security Instrumen) Immediately-usicre the taking, unless Borrower and Lender otherwise agree In writing,
the sums secured by this Security instrument shall-5r teduced by the amount of the proceeds multipfied by the following
fraction: (a) the total amount o the sums secured immediato'y before the taking, divided by (b) the falr market value of the
Property Immediately before the taking. Any balance shall be paid 1o Barrower. In the event of a parial taking of ihe
Property in which the fair market value of the Property immelatsty before the 1aking is less than the armigunt of the sums
secured Immediately befare the taking, unless Borrower and Lancar otherwise agres in writing or unless applicable faw
otherwise provides, the procesds shall be applied 10 the sums secuied by this Securlty Instrument whether or not the sums
arg then due,

if the Property is abandoned by Borrower, or if, after notice by Lender lo-2aofrower that the condemnor affers 1o make
an award or settle a claim for damages, Botrower falls o respond to Lender vithin 32 days after the date the notice is given,
Lender is authorized 1o collact and apply the praceeds, af its option, sither 10 reslaration or repair of the Properly or o the
sums secured by this Sacurity Instrumant, whathar or nol then due.

Unfess Lender and Borrower otherwise agres in writing, any application of proceas o principal shall not extend or
postpone the due date of the monthly paymiants raferred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lander Not a Walver,  Extension of the timz oy payment or modifica-
tion of amortization of the sums secured by his Securily Instrument granted by Lender 1o amv.siccessor in interast of
Borrowar shall not operate 1o release the liahility of the ariginal Borrower or Borrower's successorsinaniarest, Lender shall
not e reguired 1o commence proceedings agains! any successor in interest or rafuse to extend time ' payment or other-
wise modify amartization of the sums secured by this Securlty instrument by reason of any demand macety the original
Barrower of Borrowar's successors in interest.  Any forbearance by Lender in exercising any tight or remedy shall not be a
waiver of or preclude tha exerclse of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shait bind and benefit tha successors and assigns ¢f Lender and Borrowar, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowar who co-signs this Security
Instrument but does not axecute the Note: {a) Is co-signing this Securily Instrumen! only to morlgags, grant and convey thal
Borrowar's interest in the Propaerty under the terms of this Security Instrument; (b is not personally obligated to pay the
sums secured by this Security instrument; and [c) agresas that Lendar and any other Borrower may agrae to extend, modity,
forbear or make any accommodalions with regard to the ferms of this Security Instrument or the Note without that
Borrower's consent,

13. Loan Charges. 1 the loan secured by this Security inslrumant is subject fo a law which sels maximum [oan

initlals 3 Ig &‘_‘} Form 3014 9/30

{rage 4 of 7 pages}




UNOFFICIAL COPY |




“

Loan No. 085344 U N O F F I C IA L C O Fa::\f?:_'s T .

charges, and thal taw is tinally Interpreted so that the interest or other loan charges collected or to ba collecled in connec-
tion with the foan exceed the permilled Gmits, then: {a} any such (pan charge shall be reducad by the amount necessary to
reduce the charge 1o the permitted timit; and (b} any sums already collected lrom Borrower which exceeded permitied limits
will be refunded to Borrower. Lander may choose to make this refund by reducing the principal owed under the Note or by
making & direct payment (o Borrower. 1 a refund reduces principal, the reduction will be treated as 2 partial prepayment
without any prepayment charge under the Note.

14, Notices. Any notice ta Borrower provided for in this Security Instrument shatt ba given by delivering it or by mail-
Ing it by first class maii unless applicable law reguires use of ancther method. The notice shall be directad 1o the Property
Addrass or any other addrass Borrowsr designates by notice lo Lender, Any notice to Lender shall be given by first class
mall to Lender's addrass Stated hersin or any other address Lender designatas by notice lo Borrower. Any nolice providad
lor In this Securlty Instrument shall be deamad to have been given to Borrower or Lender when given as provided In this
paragraph.

15, Qoverning Law; Saverablility.  This Secuwrily Instrument shait be governed by federal law and the law of the juris-
diction In which theProperty is Jocated. in the event that any provislon or clause of this Security Instrument or the Note con-
fiicts with applicuoieaw, such conffict shall not affect other provistons of this Securlty Instrument or the Note which can be
given effect withouwthe.conflicting provislon,  To this end the provistons of this Security Instrumant and the Note are
deciarad ta be severalle: '

16. Borrower's Cupy Sarrower shall be given one conformed ¢opy of the Nota and of this Securlty instrumen.

17. Transter of the Proparty-or & Bensficlal Interest in Borrowen! all or any part of the Propeny of any interest in it is
sold or transterred (or if & benalizial interast in Botrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wiitten consent, Laider may, at lis option, require immediate payment in full of alf sums secured by this
Securily Instrumant, However, this oplion shall not be exerclsed by Lender it exercise is prohibiled by federal law as of the
date of this Security Instrument,

If Lender exercises this option, Lender chall aive Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is driivered or malled within which Borrower must pay all sums secured by
this Sacurity instrument. if Borsower fails to pay thise sums prior ta the expiration of this period, Lender may invoKe any
remedies parmittad by this Securfly instrumen! withowt w 1her notice or demand on Borrower.

18. Borrower's Right to Reinstate, It Borrower maesle certiin conditions, Borrower shalt have the right ta have entor-
cement of {his Secwrily Instrument discontinued et any time itz 9 the earlier of: (a) 5 days (or such other period &5 ap-
plicable law may specify for reinstalement) belore safe of the Fropedty pursuant o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Securiy/instrument. Those congitions are that Borrower: (a)
pays lLender all sums which then would be due under this Security irstrament and the Note as if no acceleralion bad
occurad: (b) cures any defaull of any other covenants or agreements;-) paus all expenses incurred in enforging this
Sacurlty Instrument, inctuding, but not fimited 1o, reasonable alloineys' fees; and {«) takes such action as Lender may
reasonably requira (o assura that the lien of this Security Instrumant, Lender's righ's - the Property and Borrower's obliga-
tHon to pay the sums ascured by 1his Securily instrument shall continue unchanged. ~Lrénseinstatement by Borrower, this
Securily Instrument and the obligations secured hereby shall remain fully effeclive as’i" o accelaration had occurred.
Howsvar, this right to reinstate shall not apply In the case of accelaration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial inlerest in the Nole (togemer with this Securily
instrurment) may be scld one of more trmes without prior notice to Barrower, A sale may resullin.u siange in the entity
{(known as the *Loan Servicer”) Lhat collacts monthly payments dug under the Note and this Security Instiumient. There also
may be one or more changes of the Loan Servicer unrelated (o 4 sale of the Note. if thare Is a change or tie Loan Servicer,
Borrower will be glven wiitten notice of the change In accordance with paragraph 14 above and applicable iGw. The notics
will state the name and addross of the new Loan Servicer and the address 1o which payments should be made. The nolice
will also contaln any other information regquired by applicable law.

20, Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storags, or relpase
of any Hazardous Substances on of in the Property. Borrower shall not do, nior allow anyons alse ta do, anything alfecting
the Properly that is in violation of any Ervironmental Law. The preceding two sentences shall not apply to tha presance,
use, or storage on the Property of small quantities of Hazardous Substances thal are generally recognized to be ap-
propriata to normai residential uses and to maintenange of the Propanty.

Borrower snall promptly glve Lender written notice of any Investigation, clalm, demand, lawsuli or other action by any
governmental o regulatory agency or private party involving the Property and any Hazardous Substance or Environmental

Law of witch Barrower has actual knawledge. If Borrower learns, or is notified by any governmental or regulatory autharlty,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promptly take alt ngcessary remadial actions In accordance with Envirenmental Law.

As used In this paragraph 20, "Hazardous Substances' are those substances definad as taxic o hazardous substan-
ces by Environmental Law and the following subslances: gasoling, kefosene, other flammable or toxic petrolsum products,
toxle peslicides and herhicides, volatlle solverts, materals contalning asbestos of formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law' means federal laws and laws of the jurisdiction where the Property Is lo-
cated that relate to health, safety or environmental protgetion.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notlce to Borrower prior 1o acceleration following Borrower's breach of
any covenant or agresmant In this Security Instrument (but not prior to accelsration undaer paragraph 17 unless applicable
iaw provides otherwiss). The notice shall specify: (a) the dsfault; (b) the action required to cure the default; {c) a date, not
less than 30 days from tha date the notice is given to Borrower, by which the default must ba cured; and (d) that faliure to
cure the default on or befare the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreciosurs by judiclal proceeding end saie of the Proparty. The notice shall urther inform Borrower of the right
to reinstate after accelaration and the right to asser In the forsclosure proceeding the non-existence of a default or any
other dalanse ot Qorrower to acceleration and foraciosure. If the default Is noi cured on or before the date spacified in the
notice, Lendar at s notion may require immadiate payment in fult of all sums secured by this Security instrumant without
further demand and muv foreclose this Security Instrument by judliclal proceeding. Lender shall be entitied 1o collect all ex-
penses (ncurred in pu/sulzn-the remadies provided in this paragraph 21, Including, but not imited to, reasonable attorneys’
fees and costs of titls evidence:

22. Release. Unen/pryment of all sums secured by this Securily instrument, Lender shall release this Security
instrumant without charge to Berigwer._Borrower shall pay any recordation costs.

23, Walver of Homestead, | Burrower walves all right of homestead exemption in the Property.

24, Hiders 10 this Secutity Instrument if one or more fiders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorperated into and shalf amend
and supplement the covenants and agreemen’s ¢! this Securlty Instrument as if the sider(s) were a pan of this Security
Instrument.

[Check applicable box(es)]

Adjustabla Hate Rider K] Condom nium Blder D 1-4 Family Rider
D Graduated Payment Rider D Plannec’ Urit Developmant Rider [:l Biweekly Payment Rider
D Bafloon Rider Ij Rate Improvamen! Rider [:l Second Home Rider
D Other(s) [specily]

BY SIGNING BELCW, Borrower accepts and agrees lo the terms and covenants contained in this Security instrument
and in any rider(s} executed hy Borrower and recorded with it,

Wilnesses: —
Ln, b \J\AUCA;UA__%—/M A A QQ'QAE(Seai)
DAVID'MARCHESCHI “Borrower

(Seal)
Borrower

L3 o)

£

{5eal)
-Borrower

(Seal)
-Borrower

Initials 'S ZQ !‘_Jf Form 3014  9/80
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[Space Below This Line For Acknowledgmant)

STATE OF ILLINOIS, COOK County ss:

) Qb \ﬁ- (\\ ‘ fD\‘(-E’/VV\\N\‘Q-«-k a Notary Public In and for sald county and state, do
hareby certify that  DAVID MARCHESCHI .
personally known to me o be the same person(s) whose name(s) is/are subscribed 1o the foregoing Instrument, appeared
befora ma this day In person, and acknowledged thal he/shefthey signed and delivered the said Instrument as
fres and voluntarv. act, for the uses and purposes thareln set fogth,

Glven under my hzng.and oliclal seal, this  22ND day of APRIL, 1998

My Commission expires: L‘:'tl{ SN 9—0 o %Etd : /v/’zt:"’“"’ 8”

Nefary Pubhc

Trils instrument was prepared by: )
RESOURCE BANCSHARES MORTGAGE GRRLP, INC. "OFFICIAL SEAL
1307 BUTTERFIELD RD., SUITE 422 COLE A. STREMMEL
DOWNERS GROVE, ILLINOIS 80515 NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/4/2001
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CONDOMINIUM RIDER Loan No,  0B6344

MARCHESCHI

THIS CONDOMINIUM RIDER is made this __22ND day of _APRIL,_1998 ,
and Is Incorporated into and shall ba deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument”} of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note {0 ___RESOURCE BANCSHARES MORTGAGE GROUP, INC.

{the "Lender") of the same date and covering the Property described In the Security Instrument and located at:
2235 N. LAKEWOOD UNIT FN, CHICAGO, ILLINDIS 60614-

[Proparty Address}
The Property Includas a unit in, together with an undivided Interest in the common elements of, a condaminium
project known as:
SHEFFIELD MEWS_

[Name of Condominium Project)

(the "Condominium Projeci’).~ if the awners associatlon or other enlity which acts for the Condominium Project
{the "Owners Association") heiss title to property for the benefit or use of lts members or sharehclders, the
Property also includes Borrower's intersst In the Owners Association and the uses, proceeds and benefits of
Borrower's Interest,

CONDOMINIUM COVENANTS. [n ‘addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaint and agree as follows:

A, Condominium Obligatlons.  Borrower shall perform all of Borrower's obligations under the
Condomirlum Project's Constituent Documents. Tie*Constituent Documents" are the: (i) Declaration or any other
document which creates the Condominium Project; (¥} by.faws; (iij) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when dus, a! dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Assaciation maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condomiitiurn Project which Is satisfactory to Lender and
which provides Insurance coverage in the amounts, for the perior's, and against the hazards Lender requires,
including fire and hazards inciuded within the term "extended coverage," her::

(i) Lender waives the provision in Uniform Covenant 2 for the insothly payment to Lender of the yearly
premium Installments for hazard insurance on tha Propeny: and

() Borrower's obligation under Uniform Covenant 5 to maintain nazzrd.Insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazard Insuraiice n3verage.

In the event of a distribution of hazard Insurance proceeds in lieu of restoration or repirfollowing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower a7e hereby assigned
and shall be pald to Lender for application to the sums secured by the Security instrument, withary axcess pald to
Borrower,

C. Public Liability Insurance.  Barrower shall take such actions as may be reasonable to insure that the
Owners Assoclation maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Botrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance In lieu of condemnation, are hereby assigned and shall be
paid o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
pravided In Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDER - Single Family -  Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G000354 (6C086) Form 3140 9/90
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{iy the abandonment or termination of the Condominiumn Project, except for abandonment or
termination required by law In the case of substantial destruction by lire or other casualty or in the case of a taking
by condemnation or eminent domain,

(i) any amendment to any provision of the Constituent Documents If the provision is for the express
benefit of Lender;

(lil) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which wolld have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remediss. If Borrower does not pay condominium dues and assessments when due, then Lencer may
pay them. Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear intcrest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Barrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions contained in this Condominium Rider.

\ Davsy (0\\)\( M«C)U/‘f/l\ "/}90‘}:/8 (Seal)

DAVID MARCHESCHI Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Bortower

Form 3140 9/90




UNOFFICIAL COPY




