. UNOFFICIAL COP:7a571

.- iy
" i . . BN RN £l h' ,'._'.‘.‘;:_) o H.:

1‘?5’8‘ A5-06 16339218

- " R

‘,’f" ; Cattonn £ e sy e
! i - SR
o

[Space Above This Line For Reco dihg Data)

MORTGAG

LOAN ID# 21000458

Qe SCa 96 3

THIS MORTGAGE ("Sevurity Instrument) is glvén dn| APRIL 2§ jJm 1998, The mortgagor is
EMMONS A. WALLACE, MARRIED
d ("Borrower").
This Security Instrument is given to : LL! PUNDING CORP.

: , Which

|
is organized ynd existing under the laws of THE 'srut ap 'ﬂ\iuWD , and whose uddress is
8420 BRYN MAWR AVENUE, #421, CBICAGO, 1L 60637 ("Lender™.
Borrower owes Lender the principal suns of SMN'J.‘!& PIVE THDbshf‘ AND NO/LQO=- - = = « = = « = = -
--------- Dollars (U.S. $ 75,000.,00 i )/ This debt is evidenced by Borrower's pote
dated the same date as this Security Instrument ("Note"), which providesitor mosiily payments, with the full debt, if pot
paid earlier, due und payable on  MAY 18T, 2028 . ThigSecuri.y Instiument secores to Lender: (a) the
repayment of ihe debt evidenced by the Note, with intetest, and all renejpals, extetisions and modifications of the Note;
(b) the payment of all other sums, with interest, udvanced unider pursgr h 7 to protect “ge securily of this Security
Instrament; and () the performance of Borrawer’s covenands and agreements uynder this Sezurity Instroment and the
Note. For this purpnse, Borrower does hercby mnrtg.sge grant and cortyey to Lender the fo/lewing described property
located in ¢ooR i County, [linois:

7720297

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART [HERECF

JoS
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which bay the address of 11206 S§. LONGWOOD ; i , CHICAGO
[Strect)
[inois G0E42 ("Property Addzess'{);
12ip Codz)

[City)

I T T In s
g f,ﬂ For "\.jni‘ a3 i,

J i

TOGETHER WITH all the improvements now or hereafter erected! an the property, and all easements,
appurtenances, and fixtures now or hereutter a part of the pmpeny Alﬂ replacements und sdditions shall also be covered
by this Security Lostrument, All of the forepoing is referred to in this Secunty Instrument ss the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of lﬁg estate hereby conveyed and has the right to
moTtgage, rant avd convey the Property and that the Property is unepdumbered, except for encumbrapces of record.
Borrower warranes aud will detend geperally the title to l.he Pruperly agpinst all claims and demands, subject to any
sncumbrapces of record. 1 ;

THIS SECURITY LNS7A2LUMENT cotnbines umform'wvenants fur;.lmuoml use ynd nop-uniform covenants with
lienited variations by junsdiciion o construte a uniform het.u.my msuumeut cavering real property.

UNIFORM COVENANTS. Puitower and Lender cuvcmmt und ag'ree a8 follows:

1. Payment of Principal and Interesi; Precayment and Late Cl.mges Borrower shail promplly pay when duc the
principal of and interest on the debt evidence| by the Note and sny prep.lyrm:nt and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjeciioapplivable law or“to 4 written waiverl by Lender, Borrower shall pay
to Lepder on the day moalhly payments are due undez the Note, antil the Note is paid in full, a sum ("Funds"”) for: (a}
yearly taxes and assesstnents which may attuin priority cver this Security Instrument as 4 lien on the Property; (b) yearly
leasehold payments or yround rents on the Property, if any: (c) yeatty:bazard or Property insurance premivms; (d) yeurly
flood insurunce premiums, if any; (¢} yeazly mortgage ingurance premiums, if any; and (t) any sums payable by Borrower
to Lender, iu accordance with the provisions of paragraph 8, in lird pfthe payment of mortgage insurance premivms.
These items are called "Bscrow Items.” Lender may, at any time, crifet and hold Funds in an amount not to exceed the
maxiznum amount a Lender for a federally relaled mortgage loan may uqu 're for Borrower’s escrow account under the
federal Real Estate Scttlewem Procedures Act of 1974 as winended trom e to Hme, 12 U.5.C, § 2601 &r seq.
("RESPA"), unless another law that applies to the Funds sets u lesser amoum If 83, Lender may, at any time, coliect
und hold Funds in an amount not to exceed the lesser amount. Lcnd:n nlay estiele the ampount of Fupds due on the
basis of current data and reasonable estimates of expenditures of l'ulure Escrow Itex1s or otherwise in accordance with
applicable fuw, ;

The Funds shall be held in an institution whose drpnssls are msumd by a federal uge iy - instrumentality, or entity
(including Lender, if Lender is such an instimtion) or in any Bedersl E[ome Loan Bank. Londer shall apply the Funds to
pay the Bscrow Items. Lender muy pot cherge Borrower for holding a.nd upplying the Funds, winua'ly apalyzing the
escrow account, or veeifying the Escrow [tems, unless Tender pays Bormwur interest on the Fundsazd ~pplicable jaw
permits Lender to make such a charge, However, Lender may requm: Borrower to pay & one-time churse for an
independent real estate tax reporting service used by Lender in cormecnon with this loan, unless applica’ile Jaw provides
otherwise, Unless an agreement iy made or upplicable law requires mrcreqt to be paid, Lender shall ot bt iequired to
pay Borrower any interest or earnmings on the Funds, Borrower and l.znder ey agree in wnting however, that infercst
shat! be paid on the Funds, Lender sbull give to Borrower, without chargc an anntial accountipy of the Punds, showing
credits and debits to the Funds and the purpose for which each debit tu the Funds was made, The Funds are pledged as
additiunal security for all sums secured by this Security Instrumnent,

jt the Funds held by Lender exceed the amounts pernutlcd to be: held by applicable law, Lendzr shall account te
Borrower for the excess Funds in accordunce with the requirements of applicable law. If the amount of the Punds lield
by Lender ut any time is not sufficient to pay the Escrow ltewms when' due, Lender may so notify Borrower in writing,
and, in sach case Borrower shall pay to Lender the amouut new%sarﬂ to make up the deficiency. Borrower shall make up
the deficiency in 2o more than twelve monthly paymeis, ut Lender s sole discretion,

Upon payment in full of all ums secured by this Secority F.natrumem. Lender shall promptly refund to Borrower any
Funds held by Lender. If under parageaph 21, Lender shall acquire or sell the Propenty, Lender, prior 10 the acquisition

|
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' LOAN ID# 21000458
?or sale of the Property, shall apply any Punds held by Lem:k.r at the Gme of acquisition or salc as a credit against the
i{ sums secured by this Security [nstrument. :

]
FEREI

1 NEx

“;s 3, Application of Payments. Ubless apphcable fdw prowdec otherwise, all payments received by Lender under
paragruphs 1 und 2 shall be upplied: first, to any prepayment cllargc-idue imd:r the Note: second, to amounts payable
4 under patapraph 2; third, (o intcrest due; fourth, to pnm:lpltl due; and last] to any late charges due under the Note.
i ; I lhu

4. Charges; Liens. Borrower shall pay all taxes, !assmments, pes, fines and impogitions attributable to the
Property which may attain prlority over this Security [fstrument, .md leaschold payments or ground rents, if any.
Borrewer shall pay these obligations in the manger pruvxded in para aph 2 vr if pot paid in that manper, Borrower shall
pay them on time d}"r.ily to the person owed payment, Borrowers mptly furnish to Lender ll noticzs of amounts
to be paid under tus raragruph. If Borrower makes these payments m:c y, Borrower shail promptly furnish to Lender
Teceipts evidencing the pavinents.

Borrower shall prowr )y discharge any lien which has nriority oyer 15 Security Instrument unless Borrower: (a)
agrees in wriling to the puyment of the obligation secured by the hen in a {manner acceptable to Lender; (b) contests in
good faith the Jien by, or deferiis against enforcement of the lien {n, lega]| proceedings which in the Lender’s opinion
operdte to prevent the enforcement of the lien; or {c) secures from the holder of the lien un agreement satisfactory to
Lender subordinating the Jiew to thi* Security [nstrumenr, [f Lcnder'dnmlmncz- that xny part of the Property is subject to
a llen which tay attain ptiority over this Stcurity Instrument, Lend:F may give Borrower 4 notice 1d:nnfym|,,  the lien.
Borrower shall satisfy the lien or lake one ~¢ more of the acnom seq farll] above within 10 days of the giving of notice.

|

5. Hazard or Property Insurance. Borower shall Leep the xmprovcmcms now existing or bereafter erected on the
Praperty insured against Juss by fire, hagards fucluded wlthm the wr;m "exiend»d coverage” and any other hazards,
inctuding flouds or flooding, for which Lender requiizs ‘asurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrief providing the|insurance shalt be chosen by Borrower subject
to Lender's approval which shall oot be unreasonably withiid, f BorrnWer fails to maintain coverage described above,
Lender muy, at Lender’s option, obtain coveruge to protect Lender! s nu{ts in the Property in accordance with paragraph
7.

All insurynce policies and renewals shall be acceptable to Lundr.r ane shall include a standard mortgage clause.
Lender shall have the righk to hold the pohcn:s and renewals. 1f Lendes ~eoaires, Borrower shall promptly pive to Lender
all receipts of pmd premivins and renewal notices. In the event of lcsa Paiower shull give prompt notice to thy
insurance carder and Lender. Lender may mnake pmnf ofjoss If mt made pro-aptl s by Bortower.

Unless Lender and Borrower otherwise agree in writing, umumnce proceeds shail be applicd to Testoration ot sepuir
of the Property damayed, if the restoration or repair is u.nunmu.ally feagible and Loioy’s aecurity is not lesscoed, 1f the
Testoration or repair is not economically feusible or Lender’s wuuity woild be lessened, <= jusurance proceeds shall be
applied to the suns secured by this Security Instrumsps, whether of not hmn due, with an; ersuss pmd to Barrower. If
Borrawer abandons the Property, or does not answer within 30 days 4 noucc from Lender dha the insurunce carmjer has
offered to scttle a clutm, then Lender may collect the ipsurance p:rucccds Lender may use the proce ds to Iepair or
restore the Property or to pay sums secured by this Security msuumem whether or net then due. ~7ps 30-day period will
begin when the notice is given.

Unless Lender snd Borrower otherwise agree in wmm;,, any dppllt.atinn of proceeds to principal sha\ nor extend or
postpone the due date of the monthly payments referred to in putagraphs ! and 2 or change the smount of 1¢ puyments.
If under paragraph 21 the Property is acqu:red by Lender, Burrower's right to any insurance policies and proceeds
rasulting from damage to the Property priox to the acquisition shall paSS|w Lender o the extent of the sums secured by
this Security Instrurnent immediately prioz to the acquisition,

I

6. Occupancy, Preservation, Maintenance and Protection of the| Property; Borrower’s Loan Application;
Leaseholds. Barrower shall occupy, establish, and use the Property a5 lBormwer s principal residence within sixty days
after the execation of this Security {nstrument and shall continue to ocelpy the Prnperty as Borrower's principal residence
for &t Jeast ope year after the date of ocenpuncy, wnless Lender otherwlse agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstanues exist whichlure beyond Borrower's control. Borrower shall
ol destray, damage or impair the Property, allow the Propeny to detemiorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or praceeding, whether civi] or criminal, is begun thet in Lender’s
good faith judgment could result in Sorfeiture of the Propurty or vtherwise materially i mrpm.r the lien created by this
Security Ipstrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in

|
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LOAN ID# 21000458
paragruph 18, by causing the acton of proceeding fo be distnissed With 2 roling that, in Lender’s govd faith
determination, precludes forfeiture of the Borrower's interest in the Pfoperly or other material impairment of the lien
created by this Security nstrunent or Leader's security interest. Bortower shall also be in default if Bamrower, during
the loan upplivation process, gave materlally false or inaccurate information o statements to Lender (or fuiled to provide
Lender with any material information) in connection with the Joan gvidenced by the Note, including, but not limited to,
Teprasentations concerning Borrower's occupsncy of the Property as a principal residencs, 1f this Security Instrument is
o1 4 Jeasehold, Borrower shall comply with the provisions of the lease. [f Borrower acquites fec title to the Property, the
leasebold and the fee citle shall not merge unless Lender agrees to the meryer in writing,

m.f:'[ “

G 1 o1 0 O

7. Protection of Lender’s Rights in the Property. (if Bumv‘l,ver fails to pertorm the covenants apd agreements
contained in this Security [nsteument, or there is ¢ legal proveeding that may significandy affect Lepder's rights in the
Property (such as 4 procesding in banksupicy, probate, for condommation o forfeiture or to epforce luws or regulations),
then Lender may do ~ad pay for whatever is necessary to protect the vaiue of the Property and Lender's Tights ip the
Propemy. Lender's scdons way include payipyg any sums secured/by a lien which hus priority over this Security
Instrament, appeaning id .0vt, paylng reasonable attorneys’ fees and entering on the Propenty to make repairs. Although
Lender way take uction und:1 this paragraph 7, Lender does not have to do so.

Any amounts disbursed By Levder under this paragraph 7 shall become additional debt of Borrower secuied by this
Security Instrament, Upless Boriotver and Lender ugree tn othuritetms of payment, these amounts <hall bear tnterest
from the date of disbursement at ttic Notc rate and shall he payable, with interest, upon notice from Lender to Borrowey
requesting paywnent. }

8. Mortgage Insurance. 1f Lender required miorigage insurance as a condition of making the loan secured by this
Security Instrument, Barrower shall pay the precivras tequired 1o maintain the mortgage insurande in effece, I, for any
reason, the mortgage ingurance coverage required by I 2pder lapses or ceases to be in effect, Borrower shall pay the
Ppremiums Fequired to abtutn coverage substantially equat dient to the mortgage ipsurance previously in effect, at a cost
substantially equivalzat to the cost to Borrower of the mortyage ‘nsurance previously in effect, from ap lternate mortgage
insurer approved by Lender. 1F substantially equivalent morigany-insurance coverage is not available, Borrower shull pay
to Lender each month a sum equal to one twelfth of the yearly worgage insurance premium being paid by Borrower
when the {nsurance coverage {apsed or ceased to be in effect. Lendir w1l accept, use sod retain these paytoents 95 a loss
reserve in licu of mortpage insurance. Loss reserve payments mdy bolovger be required, ut the option of Lender, if
wortgage insurance caverage (in the atnount and for the period that Lente: ruquires) provided by an insuser approved by
Lender galn becomes available and |s obtained. Borrower shull pay the premums required to maintain mortgage
insurance in effect, ar to provide a loss reserve, until the requirement for mortgase insurance ends in accordapee with any
written apreement between Barrower and Lender or applicable lw,

!

9. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lendar shall

give Borrower notice at the time of or prior fo un inspection spécifying reasonable causc for the inspection,
1

10. Condemnation. The procesds of any award of claiw for damages, dizect of consequential, seonnection with
any congemuaton or other taking of any puet of the Property, of for coaveyance in lew of condemuation, are hereby
assigned and shall be paid 10 Lender. f

In the event of « totl taking of the Propenty, the procecds shall be upplied to the sums secured by thig Security
lustrument, whethes oy not then due, with any excess paid io Borcower. In the event of a pardal taking of the Property in
which the Tair murket value of the Property immediately beforyithe tuking is equal to or greater than the amount of the
sums secured by this Secunity Insirument immedialely betore the wking, unless Borrower and Lender otherwise agree in
wrlting, the swns sccured by this Security Tnstrument shall be reduced by te amovat of the proceeds ultiplied by the
following fraction: (3) the tots] amount of the sums secured immediately before the taking, divided by (b} lie fair market
value of the Property immediately before the taking, Any balance shall be puid to Borrower. In the event of @ partial
taking of the Property in which the fufr market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, uiless Borrower apd Lender atherwise agree in writing or
cnless applicuble law otherwise pravides, the proceeds shult be applied to the sums secured by this Security Inszument
whether or pot the sums ate then due. '

I the Praperty is abandoned by Borrower, or if, after notice by Lender to Borsower that the condemnor offers to
make an awerd or settle a clim for damages, Burrower fails to respond to Lepder within 30 days after the date the notice

ILCMAC - 011061955 Pryze § of 7 Pac Prep P, Inc.

10

ONIONE'T ALYAIT 2161 T08 TLL XV¥4 6%:1T Q3 Bo/62/b0




UNOFFICIAL COPY




JILLING]S - Single Family - Fanrle Mao/Freddie Mac UNIFORM INSTRUMENT Foym 3014 9/90
TLCMSG - 01101994 Pupe Spr7 Doe Prep IMus, Tne.

030 [
B ONIGNTT AL¥3AIT 14T 88 4L XV 00(IT dAK  §6,82/00

Serahn B
T
' "'*- IF J. Fomp %o

LOAN ID# 21000488

Property ar ta the sums secured by this Security Instrument, whe
Unless Lender and Borrower otherwise agfee in writing, any application of proceeds to princips) sball not extend or
postpone the due date of the monthly payments referred to in parugiraphs 1 and 2 or change the ainount of such payments.

11, Borrower Not Relcased; Fortearance By Lender Not njWaiver. Extension of the time for payment o1
modification of amortizatiop of the sums sccured by this Security lhstroment granted by Lender to any suceessor in
interest of Borrower shall not operate to release the liability of the oripinal Borrower or Borrower's successors inl interest.
Lender shall not be required to commence proceedings against any Successor in interest of refuse to extend time for
payment or otherwise modify amordzation of the sums secured by jthis Security Instrument by reason of any demand made
by the original Borrowor or Borrower's successors in interest, A 1y forbearunce by Lender in exercising any right or
remedy whall not be 4 waiver of ar prectude the exercise of uny right or remedy.

12. Successors and Asigns Bound; Jolnt and Several Liabglity; Co-signers, The covenants and agreements of this
Secutity Instriment shall oiu <od benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bamrower's covensuizang agreeroents shall be joidt and several. Any Borrower who co-signs this
Secarity Instnzment hot does Dot enecate the Note: (a) is co-signing this Security Instrument only to mopgage, grant and
convey that Rorrower's [ntercst in e Property under the terms of this Security Instrument; (b) is not persopally obligated
ttr pay the sums secared by this Sgourity Instpanent; snd (¢) apreds that Lender and any ather Bomrowes may sgret (0
extend, modify, torbear or make any avcotimodstions with regard (o the terms of ths Security Instrument or the Note
without that Borrower's cogsent.

13. Loan Charges. If the loan secured by this Secinity Instrament is subject to 4 law which sets maximum loan
charges, and that faw is finally interpreted so that the otecst ur gther loan charges collected or to be collected in
conpection with the lpan exceed the permitted limits, then: (# '.u;ff such loan charge shall be reduced by the ymount
nscessary to reduce the charge to the permitted Jimit; and (b) any sums already collected from Borrower which exceeded
permitted fimits wilt be refunded to Borrower. Lender may chu(se tr imake this refund by reducing the principal owed
under the Note or by ouking a ditect payment to Borrower, 1f 4 reurd reduces principal, the reduction will be treated as
4 partiu] prepayment without yny prepayment charge under the Nole,

14. Notices. Any notice to Borrower provided for jn (his Sseurity Jrsummer? shall be given by delivering it or by
maiting ic by firse class mail unless applicabiy law requires usc of another method, ‘The notice shall be directed to the
Prapenty Address or uny other address Borrower desiguates by nbtice to Lender. A0y notice to Lender shalt be given by
first class mail o Jender’s address stated herein or any other address Lender d.es&gm.’:s %y aotice to Borrower. Any
notice provided for in this Security lostrument shall be deered tb have been given to Boviswer or Lender when piven 3s
provided in this paragraph. '

15, Governing Law; Severability. This Sccurity Insrmmmisl shali be governed by federal 1aw ard 'he law of the
jurisdiction in which the Property is located. In the event that uhy provision or clause af thig Secunty iiment or the
Note contlicts with applicable faw, such conflict shall not affect pther provisions of this Security [nstrumerz ar the Note
which can be given effect without the conflivting provision. Toithis cnd the provisions of this Security ln*prisent and
the Neote are declared o be severable,

16. Borrower’s Copy. Borrower shall be given ose cunﬁl"med copy of the Note and of this Security Instrument.

17. Transfer uf the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or cransferred (or if a beneficial i interest in Borrower is 50!d or trapsferred and Borrower is not a
natural persan) without Lender's prior written consant, Lender may. at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this o tmn shall not be exercised by Leoder if exercise is
probibited by federal law as of the date of this Sevurity Instrw

If Leoder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 duys from the date the notice is delivered ud tuailed within which Borrower must pay all sums secured
by this Security [pstrurnent. (f Borrower fuils to pay these suns prior o the expiration of this period, Lender may invoke
any remedics permitted by this Sceurity Instrument without r‘urllher notice or demand on Botrower.

|
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18. Borrawer’s Right to Reinstate, 1f Borrower meets certain conditions, Barrower shall have the right to have
vafarcement of this Security Instrument discontinued at uny time prior W the eatlier of: (4) § days (or such other period
as upplicable law may specify for reinstaterent) betore sule af the Property pursuant to any power of sale contained in
this Security InStrument; or (b} entry of a judgement enforcing this Security Instrament. Those conditions are that
Borrower: (a) pays Lender all surms which then would be due under this Security [nstroment and the Note a8 if no
aceelerativn pecurred; (b) ¢ures any detault of any other covensity ot agftements; (c) puys il expenses incurred in
enforcing this Sccutity Insecument, including, bus not limited to, reasonable atiomeys’ fees; und {d) takes such action as
Lender may teasomably tequire to assure that the lien of this Sevurity Instrument, Lender’s rights in the Property and
Borrower’s obligation w0 pay the sums secured by this Security tnstrament shail contime unchanged, Upon reinstatement
by Borsower, this Sevurity Instrument und the obligations secured hereby shall remain fully effective as if no ucceleration
had occurred. However, this right to reinswite shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or 4 purtial interegt in the Note {:og,cthcr with this Set..unt}'
Instrument) may be sold ©uc 1 more times without prior natice t Borrower. A salé may result in a change in the entity
(ksown as the "Loan Servive: ™) that collects monthly payments due under the Note and this Security [nsirument., There
also may be one or more changr*.« u* the Loan Servicer uarelated o a sale of the Note. 1f there is a cliange of the Loan
Servicer, Borrower will be givenawriiten notice of the chabge in sccordance with parsgraph 14 shove and epplicable law,
The ontice will state the name ang addrese of the new Loun Seyvicer and the address to which payioents should be made,
The notice will also contain any other iafo.pration required by applicable law,

20. Hpzardous Substances. Boitower slall rot cause or permit tiie presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, /Borrower shall oot do, nor atlow anycnpe else to do, anything affecting
the Property that is in violation of any Enviroamen! Low. The preceding two seniences shall not apply (o the presence,
use, or storage on the Property of small quantitics of f2idous Substances that are gencrally recognized to be
sppropriate to normal regidenutial uses and to maintenance of £ic- Property.

Barrower shall promptly give Lender written notice of 40y investigadon, claim, demand, lawsuit or otber action by
any governmenta) or regulatory agency o1 private party involvirg the Property and uny Hazardoug Substanee or
Environmental Law of which Borrower has uctual knowledge. [ Borrswer learns, or is notified by any governmental or
reguiatory anthority, that any removal or uther remediation of eny Hazurrovs Substance affecting the Propesty is
necessary, Borrower shall promptly take ull necessury remediul sctions 10/aclordunce with Envirommental Law,

As used in this paragraph 20, "Huzardous Substances" are those subssaaces d=6ined as (oxic or bazardons substances
by Enviromnental Law and the following substances: gysollue, kurasene, other lamuaeble or tokic petolenm producss,
twxic pesticides and herbicides, volatile salvents, materials contsining asbestos or {oimaldehyde, apd radioactive materials,
As used in this paragraph 20, "Envirenmental Law" @edns fedetal Jaws and laws of the frisdiction where the Property is
Incated that relate to health, safety, or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtber covemunt and agree as fol.ows:

21. Acceleration; Remedtes. Lender shall give uotice o Borrower prior fo acceleration yoiis'ng Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration ur.de. varagraph 17
unless applicable law provides vtherwise). The notice shall specify: («) the default; (b} the action required to cure
the defaalt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which tiwe default
must be cured; and () that failore to cure the defuult on or before the date specified In the notice may result in
acceleration of the sums secured by this Security lustrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the vight to reinstate after acceleration and the right to
assert in the foreclosure procesding the non-existence of a default or any other defense of BorTower to acceleration
and forectasyre. 1f ihe delault is not cured on or before the date specifled in the nofice, Lender, at its option, may
require immediate payment in full of alt sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasouable
antorneys® Tees and costs of title evidence.

22. Release. Upon payment of all sums secared by this Security Instrument, Lender shall release this Secarity
Instrument without charge 1o Borrower, Borrawer shall pay any recordation costs.

ILCMAG - 01101995 Page 6 0l 7 Doe Prep Py, Ine.
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) LOAN ID§ 21000458
“?; 23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propesty.

R

L;; 24. Riders io this Security Insirument. If one or more 1idsrs are execoted by Borrower and recarded together
*# with this Security Inserumeat, the covenauts and agreements of each such rider shall be incorporated into and shall amend
;;L and Supplement the covenants and agreements of this Security Instrutnent us if the rider(s) were » part of this Secunty
[nstramuent. [Check applicable box(es)]

Adjustable Rate Rider [ Condominium Rider ) 1 -4 Family Rider
Graduated Payment Rider ] Planned Unit Pevelopment Rider ] Biweekly Payment Rider
Bulloon Rider L] Rate tmprovement Rider Second Horne Rider

V.A. Rider L Other(s) {specify]

BY SIGNING BLLOW, Borrower accepls and agrees tu the rerms and covenants contaiped in this Security
[nstrument and in uny Ador/s) executed by Borrower and recorded with it

/:;')7.7’?_1 PURP i o) _15?2 M{?/g/g«ﬁ( (Seal)

MMONS A. WALLACE Borrower

Witnesses:

—

(Seal)
-Borravrer

(Seal)
-Borrower

{Seal)
-Bommower

STATE OF ILLINOIS, ‘\\‘\j\q}( EQ\Q Couaty ss:

™~

%‘\\L‘)\\\w | , @ Notary Public in aud for said county and state

do herebv cemly thar EMMONS A, WALLACE

personally known to me to be the same personis) whnse pame(s) subscribed to the foregoing instrowviil - appeared before
me this day in person, and acknowledged that HE signed and dalivered the said instnoneat us Hi
free and voluntary act, Yor the uses apd pmposc'i lherc set forth.

5,.
Given under my hand and ofﬁcml s:ajr_ ;lm {\\ day of (/ ({ )& Q\S{_ \(’/\(\\ K

[EURTEEL bl oo ]

"mm LAY REALY A

My CommissiouExpireg: Mg {\:E}YE 2t :l':.&. }\I {\\{ r\?a;;:;,ois 3 _,Q Q)E ,:1\ Q \{\\)\_\ﬁ )\,\\i

} iy Gl i S s W22 o ﬁ\ ~Notary Publie

r;»&rwd“"’"*‘"

Y= gt

This bostrument was prepared by:  MOLLY ROBERTS
-{—MML.TTJ u_ FuNDING Cogf,
: 410 WesT BRYS mAWE

/ f.f.-‘-f, . .
S CI "‘ . SuITE 2. .
L b o Hichro, T 03|
ILLINOIS - Singie Family - Fapnic Maz/Preddie Mac UNTFORM INSTRUMENT Fnrm 3014 9/90
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STREET ADDRESS: 11206 S, LONGWOOD DR.
CITY: CHICAGC COUNTY: CooK
TAX NUMBER:

LEGAL DESCRIPTION:

LOT 7 IN SARAH D, CLARKE'S RESUBDIVISION OF LOTS 28 TO 32 BOTH INCLUSIVE IN THE
SUBDIVISION OF LOTS 1 TO 17, AND 24 TC 32 IN BLOCK 'H‘ IN MORGAN PARK, WASHINGTON
HEIGHTS, BEING A SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 19,
TOWNSHIP 17 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

CLEGALD
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ADJUSTABLE RATE RIDER
(LYBOR Index - Rate Caps)

£ B L0 ¢

THIS ADJUSTABLE RATE RIDER is made this 29T day of APRIL, 1998
:1 and is Incorporated into and shall be deemed to atnend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Nete™) to LI FUNDING CORP.
(the “Lender")

of the sume date and covering the propenty described in the Security Instrument and tocated at:

11206 S. LONGWOOD, CHICACGO, ILLINQIS 60543
(Property Addrees)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOWTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADTUS”ABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE “4E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In udZition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agiee 43 follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of o/ ggq %. The Nate provides for chanyes in the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjuswble interest rate | will pay may change on the 157 day of MAY, 2000 , and on
that day every sixth month thereafter. Each date on which my new iateres* rate could change is called a “Change Date,”
(B} The Index

Bepinning with the first Change Date, my adjustable interest rate will'oe bys=4 on an Index. The "Index" is the
average of interbank offered rates for six-month U.S. dollar-denvminated deposits ia the London market ("LIBOR™), as
published in The Wall Street Journal., The most recent Index figure available as of the first business day of the month
immediately praceding the mouth in which the Change Date occurs js called the “Clevcpt Index.”

If the Index is no lapger availible, the Note Holder will choose a new index that is hased upon comparable
information. The Note Holder will give me potice of this ebofce.

(C} Calcnlation of Changes

Before each Change Date, the Note Holder will eslculate my new interest rate by adding

FOUR AND THREE QUARTERS percentage points (4,750 %)t fhe Qurrent Index.
The Note Holder will then round the result of this uddition to the nearest one-cighth of one percentsge peint (0.125%).
Subject to the litils stated in Section 4(D) below, this rounded amoum will be my new interest rate uga’ the next
Change Dute.

The Note Holder will then deternine the amount of the monthly payment that would be sufficient to repay the
uupuid principal that T am expected o owe at the Change Dute in full on the maturity date at oy new interest rate in
substanhially equal payments, The resolt of this calculation will be the new apount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Chunge Date will not be greater than 10.400 % or less
than 8,900 %. Thereafter, my interest vatc will never be increased or decreused on any single Change Date
by more than ONE AND ONE HALF percemtage point {1500 %) ffom the rate of
interest T have been paying for the preceding six months.

My interest rate will never be greater than  15.900 %, which is called the "Muximum Ratz." My interest rate will
pever be less thun 3.500 %.

MULTISTATE ADJUSTABLE RATE RIDER.LIBOX (NDEX - Singie Furily « Modified Freddie Wi Uniform Instrument Form 3192 192
1IC1 Caas
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4 LOAN ID# 21000458
J (E) Effective Date of Chunges

% My new interest rate will become effective un ekch Chunge Datc. [ will pay the smotnt of my new monthly
(::yayment beginming on the tirst monthly payment date after the Change Date until the amount of my monthly psyment

Sghunpes aguin,
3 (F) Notice of Changes

1 The Note Holdet will deliver or mail to m2 5 notice of any Lh.mgec in my adjustable interest rate agd the amount of
my monthly payrment before the effective date of uny chanpe. Che notice will iclude information required by law to be
given mo aud also the ditle and telephone qumber of & person who will auswer any guestion I may have regavding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Vniform Coverant 37 of the Security Instrament is amepded o read us follows:

Transfer of the Zroperty or a Beneficirl Interest in Borrower. if all or any part of the Property or any interest
in it i5 sold or transfirr=2 (or if 2 beneficinl interest in Borrower ig sold or transferred and Borrower is not a patural
person) withour Lende.’s prior written consent, Lender may, at its uption, Tequire immediate payruent in full of all sums
secured by this Seewrity Tagt-oment. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of Wdu Security Inserament, Lender «lso shall not exercise this option if: (a) Borrower tauses
to be submitted to Lender inforsaaticn required by Lender to cvaluate the intended transferee as if 2 new Inan were being
made to the wansferee; and (b) Londer reasonably determines that Lender's security will not be unpa:rcd by the loan
asuzpmn and that the risk of a bresvh of any covenant or agreement in this Security Instument i3 acceptable to

nder

To the extent permitted by applicable law, Londer may ch-uy: a reavonable fee as a condition to Lepder's consent to
the loan assumpdon. Lender may also requir: the transferce to Sign an assumption agreement that 18 ucccptable to
Lender and that obligates the trunsferee to keep al Ue pmxmses und agreements made in the Noté and in this Security
fostrument. Boprower will continue to be obligated under the Note and this Security Instroment unless Lender releases
Borrower in wnnng

If Lender exercises the option to require immediate paym=xt in full, Lender shull give Borrower notice of
acceleration. The motice ghall provide a period of not less tan 30 days from the date the notice is defivered or mailed
within which Borrower mbst puy all sums secured by his Security Instrument. If Barrower fails to pay these sums prior
to the cxpiration of this period, Lender may invoke any remedies pérmitted by this Security Instrument without further
notice or demand on Botrower,

BY SIGNING BELOW, Borrower accepts und agrees to the terms and covzants contained in this Adjustuble Rate
Rider.

(/_/i?' Pt ¢ i 'l £ ‘?//Z 4 "/f/ (Seal)

Em‘lDNs A. WALLACE «Borrower

{Seal)
-Borrower

(Seal)
~Borrower

(Seal)
-Rarrower

(Seal)
-Borrower

(Seal)
-Borrower
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