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MORTGAGE

FHA CASE NO.
131-3191103

THIS MORTGAGE ("Security listrwnent™) is given on April 27, 1998. The mortgagor is CATARINOTORRES andd
DORIS TORRES  ("Borrower"). This Security Instrument is given to Carlton Mortgage Services, lnc., which is organized
and existing under the laws of Minois, and whote address is 600 North Court, Suite 110, Palatine, IL 68067 ¢"Lender").
Bocrower owes Lender the prineipal sum of Govg ilundred Twenty Three Thousand Eight Hundred Fifty One and no/100
Dotlars (U.S. $123,851,00). This debt is evidenced by Borrower's note dated the same date as this Security Instrument
{"Note"), which provides for monthly paymeats, williie fall debt, if not paid eurlier, due and payable on May 1, 2028, This
Security [nstrument secures to Lender: (&) the repayment of<he debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) (he payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Seeurity Instrument; and () the perioriunce of Borrower’s covenats and agreemems under this
Security Instrument and the Note. For this purpose, Borrower(docs hereby mortgage, grant and convey 10 Lender the
following described property located in Cook County, [linois:

Lot 42 (except the west 11 feet thereo) saud lot 43 (except the east 18 1/2 feet thereof) in black D in John F. Eberehart’s
subdivision of the northeast 1/4 of sectiont 23, township 38 north, range 13, east of the third meridian, in Cook County,

[llinois.
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which has the address of 3214 W, 65TH PLACE, CRICAGO, IL 60629 ("Property Address™;

(q 23-W-033
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurlenances,
and fxtures now or hereafler o parl of the property.  All replacements and additions shall also he covered by this Security
tnstrument, Al of the foregoing is teferred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate herehy conveyed and has the right to
morgage, grant atd convey the Property and that the Property i¢ unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the dtle to the Property against all claims and demands, subject o any
eneumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform securily insirument cevering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prineipal of, and interest on,
the debt evidencsd by the Note and late charges due under the Note,

2, Moithly Payment of Taxes, Insurance, and Other Charges, Borrower shall include in exch monthly payment,
together with the/principal and inferest as set forth in the Note and any liate charges, & s for (4) tixes and special
assessinents levied oo levied against the Property, (b leasehold payments or grouml rents on the  Property, amd
(¢} premiums for insurancesrequired under paragraph 4. Inany year in which the Lender must pay & inortgage insurance
premium to the Secretary o Pousing and Urban Development ("Secretiry™), or in any year in which such premium would
have heen required if Lender stiit field the Security Instrument, each montily payment shall also include eithes: (i) a sum for
the anaual mortgage insurance pogmiun o be paid by Lender to the Secretary, or (i) a monthly charge instead of & mortgape
insurance premium if this Security lnstument is held by the Secretary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Secretury, these items are called "Escrow ltems” and the sums paid to Lender
are Called "EBscrow Funds.”

Lender may, st any tme, eollect and holdaaonts for Eserow ltems inan agpregate amount not to exceed the maximum
amount that may be required for Borrower’s escitaw account under the Real Estate Sertlement Procedures Act of 1974, 12
US.C. § 2600 e1 sed. and implementing regulaucie;-24 CFR Part 3500, us they may be amended from time to tme
("RESPA"), except that the cushion or reserve permitted by RESPA far uninticipated disbursements or dishursenients before
the Borrower's puyments are aviilable in the account miy 1ot be hased on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow lems exceel the wmounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA.(If the amounts of funds held by Lender at any time are not
sufficient to pay the Escrow ltems when due, Lender may notity the Sorower and require Burrower to nnike up the shortape
as permitted by RESPA,

The Escrow Funds are pledged as additdonal security for all sums seetied by.this Security Instrument. 1F Borrower tenders
to Lender the full payment of alt such sums, Borrower's aceount shall be credit(d with.the balance remaining tfor all installment
items (a), (h), and (¢) and any morigage insurance premium instatiment that Lender-has not become obligated 10 pay to the
Secretary, and Lender shall prompily refund any excess funds 10 Borrower, immediatdy nrior © a foreciosure sale of the
Property or its acguisition by Lender, Borrewer's account shat! be credited with any baloxies-remaining for all installinents for
items (ay, (), and (¢).

3. Application of Payments, All puyments under paragraphs | and 2 shall be apphed by Lender as tollows:

FIRST, to the mortguge insurance premium 1o be paid by Lender to the Secretary or to the murthly charge by the

Secretary instead of the momthly morngage insurance premium;

SECOND, 1o anv taxes, special assessments, feasehold payments or ground rents, and fire, flooi spd-other hazard

insurance premiums, us required;

THIRD, to inwerest due under the Note;

FOURTH, w amortization of the principal of the Note; and

FIFTH, to late charges duz under the Note,

4. Fire, Flood and Other Hazard Insurance. Berrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, aguinst any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance, This insurance shall be maintained in the ameunts and for the periods that Lender requires. Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erected, dgainst loss by floods to the
extent required by the Seeretury. All insuranes shatl be carried with companies approved by Lender, The insurance policies
and any renewsls shall be held by Lender and shall include loss payable clauses in favor of, and in a jorm aceeptable to,
Lender.
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In the event of loss, Borrower shall give Lender immedinte notice by mail. Lender may mike proot of loss if not made
promptly by Borrower, Each insurance company concerned is hereby amthorized and directed o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applisd
hy Lender, ac its optien, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinguent amouts applied in the order in parsgraph 3, and then to prepayment of principal, or (b) to the restoration
oF repair of the dumaged Property. Any application of the proceeds W the principal shall not extend or postpone the due date
of the monthly payments which are referred to in paragraph 2, or change the amount of such piyments, Any excess insurance
proceeds aver an amount required o pay all omstanding indebtedness under the Note and this Security istrument shall be
paid to the emity legally entitted thereto,

In the event of foreclosure of this Security Instrument or other transter of title to the Property thal extinguishes the
indebeedness, all right, tile and Derest of Borrower in and to insurance policies in foree shall pass to the purchaser,

5, Occupaney, Preservation, Maintenance and Protection of the Property; Borrower'sLoan Application; Leaseholds,
Borrawer shall ocwupy, establish, and use the Property as Borrower's prineipal sesidence within sixty days after the execuiion
of this Security” finstzument (or within sixty days of a Jater sale or transfer of the Property) and shall continue 10 occupy the
Property as Borrower'sorincipal residence for at least one year after the date of oceupancy, unless Lender determines that
requiretnent will causeapdite hardship for Burrower, or unless extenuating elrcumstances exist which are beyond Borrower’s
control, Borrower shall notity-Lender of any extenuating circamstianees, Borrower shall not commit waste or destroy, damige
or substantially change the Piogsrty or wllow the Property to deteriorte, reasonable wear and tear excepred. Lender may
inspect the Property if the Propaety is vacant or abandoned or the loan s in default, Lender may take reasonable action o
protect and preserve such vacasar abandoned  Property, Borrower shall alse be in default if Borrower, during the loan
application process, gave matetially false orinaceurate information or statements o Lender (or failed to provide Lender with
any material information) in connection avith the loan evidenced by the Note, including, but not limited 10, representations
concerning Borrower’s occupaney of the Plopery as i prineipal residence, If this Security lostrument s on a leasehold,
Borrower shall comply with the provisions of (" lease, 1T Borrower wequires tee titde o the Property, the leasehold and fee
title shall not be merged unless Lender agrees o (b¢ pierger in writing.

6. Condemmation, The proceeds of any awird Gr-claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, s conveyance in place of condempaiion, are herehy assigned
and shall be paid to Lender w the extent of the full amount of the indebpledness that remuins unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds 1o the sédustion of the indebtedness under the Note and this Security
[nstrument, first o uny delinguent amotnts applied in the order provided in paragraph 3, :0d then to prepayment of principal,
Any application of the proceeds o the principal shall not extend or pogipene the due date of the monihly payments, which
are referred W i paragraph 2, or change the amount of sueh payileins, Any exeess proceeds over an anount required to pay
all outstanding indehtedness under the Note and this Security Instrument” shall-bepaid o the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in pariagraph 2. Borrasver shall pay thess obligations on time
directiy to the entity which is owed the payment. If fajhure to pay would adversely affect Lénd<r's interest in the Property, upon
Lender’ s request Borrower shall promptly furnish to Lender receipts evidencing these (2 yments,

If Borrawer fuils to make these payments or the payments required by paragraph 2,00 fails to perform any other
covenants and agreements contained in this Security lastrument, or there is o fegal proceeding Haranay significantly atfect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or o enforcs weer regulationsy, then
Lender may do and pay whatever is necessary o protect the value of the Properly and Lender’s rizus in the Property,
inciuding payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower wed be secured
by this Security Instrument, These wnounts shall dear interest from the date of disbursement ar the Note rate, and at the
option of Lender shall be immediately due and payable.

Berrower shall promptly diseharge any lien which hias priority over this Security hnstrument unless Borrewer: (1) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceplable to Lewder; (b) contests int good faith
the Lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operite to prevem
ihe enforcement of the lien; or {¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the
lien o this Security Insteument. If Lender determines that any part of the Property is subject to a lien which may attain
privrity over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall sutisty the len
ar ke one or more of the aetions set forth above within 10 days of the giving of notice,
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8, Fees, Lender may collect fees and charges authorized by the Secretary.
Grounls for Acceferation of Deht.
() Default, Lender iy, exvept as Jimited by regulations ssued by the Secretary in the case of payment defiuls,
require immediate payment in full of ail sums secured by this Security Instrument it
(1) Borrower defaults by fuiling o puy in full any monthly payment required by this Security Instrinnent prior
to ur a1 the due date of the next monthly payment, or
(i) Borrower detaults by failing, for a period of tirty days, o perform sy other obligations contained in this
Security [nstrument.
(hy Sale Without Credit Approval. Lender shall, if permitted by applicable low Gneluding seetion 341{d) of the
Gurit- St. Germain Depository Institutions Act of 1982, 12 US.C. 17013 - 3(d)) wd with the prior approval of the
Secrelury, require immedise payment in full of all sums secured by this Security Instrument it
(i) All or pact of the Property, or i beneficial interest in a trust owning all or part of the Property, is sold or
utherwise transterred (other than by devise or deseent), and
(ily The Property is not oceupied by the parchaser or grantee as his or her principal residence, or the purchaser
or grates-does seoceupy e Property, but his or her credit has not been approved in aceordimee with the
requirsmese ool the Secrelary,
{c) No Waiverirzireumstances oceur tiat would permit Lender 1o require immediate payment in full, hwi Lender
does ot require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HYD Secretary, In many circumstances regulations issued by the Secretary will imit Lender’s
rights, in the case of puyment defaults, to require immediate payment in ful) and foreclose if nov paid. This Security
Instrument does not author ze seseleration or foreclosure if not permitied by regulations of the Secretary.
{¢) Mortgage Not Insured, Bolrower agrees that if this Security Instrument and the Note are not determined to
be eligible for jnsurance under th: Notonal Housing Act within 30 days from the date hereof, Lender may, at
its uption require inmediate payment/ i ull of sl sums secured by this Security [nstrument. A written statement
of any authorized agent of the Secretary dated subsequent 10 30 days from the date hereof, declining o insure this
Seeurity Instrument and the Note, shall bedlcemed conclusive proot’ of such ineligibility, Nolwilhstanding the
foregoing, this option may not be exercised by Lerder, when the unavailability of insurance is solely due o Lender's
failure 10 remit & morgage fnsurance premium o the Secretary,

10. Reinstatement. Borrower has a right t be reinstatec ¥ Lender has required immedimte payment in full because of
Burrower's fuilure to pay an amounl due upder the Note or this Sterduy Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Boirosves shall wender in a lump s all amounts required
to bring Borrower's account current including, t the extent they are obiigitions of Borrower under this Security Instrument,
forsclosure costs and reasonable and customary altorneys’ fees and expensesnroperly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security lnstrument and the onjigitions that it secures shall remain in
effect us if Lender had not required immediate payment in [l However, Lender iacant required to permit reinstatement if:
(i) Lender hus aceepted reinstaement after the commencement of foreclosure proccediags within two years immediately
preceding the commencemenl ©f a curremt foreclosure proceeding, (i) reinstatement wif piectude foreclosure on different
grounds in the tuture, or (1) reinstatement will adversely affect the priority of the lien creatoa by this Security Instrument.

11, Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time ol payment or sodification
of amortization of the sums secured by this Security [nstrument granted by Lender 1o any stceessor’ iCinterest of Borrower
shadl not operale 1o retease the liability of the vriginal Borrower or Borrower's successors in interes's Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for paymetd Or btherwise modity
wnortization of the sumy secured by this Security Instrument by reason of any demand made by the ongaw’ Borrower or
Bortower's successors in interest, Any Torbearance by Lender in exercising any right or remedy shafl not be a waiver of or
preciude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenanls and sgreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subjeet o the provisions of
paragraph 9(hy, Borrower’s covenants and agresments shall he joint and several, Any Borrower who co-signs tis Security
Instrument but does not execwte the Note: (1) Is co-signing this Security Instrument only to mortgage, grant and convey tha
Borrawer's interest in the Property under the terms of this Security Instrument; (b) isnot personally obligated to pay the sums
seeured by this Security Instrument, and (¢} agrees that Lender and any othier Borgower may agree o extend. modity, torbear
or mitke any acconynodations with regurd 0 the wems of s Seeurdty Instrument or the Note withouwt that Borrower's
catisent,
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13, Notices, Any notice to Borrower provided for in this Security Instrument sha!l be given by delivering it or by mailing
it by tirst class mail enless applicable Liw requires use of another method. The notice shall be directed w the Property Address
or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be piven by first class mail to
Lender's address stated herein or any address Lender designites by notice to Borrower, Any notice provided for in this Security
[nstrument shail he deemed o have been given o Borrower or Lender when given as provided in this paragraph.

i4, Governing Law: Severability, This Security Iistrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity Instrument or the Note
contlicts with applicable Law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can
he given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declured 1w be severahle,

15, Borrower'sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stocage, or release of any
Hazardous Substasices on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is'ivsolation of any Environmental Law. The preceding tvo sentences shall not apply to the presence, use, or
storage ot the Property-of smal! quantities of Hazardous Substances that are generally recognized to be appropriate 0 normal
residential uses and tooazinienance of the Property.

Borrower shall prompdy-give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory sgesey or private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actuzs Snowledge, I Borrower [earns, or is notitied by any govermmental or regulatory authority,
that any removal or other remediaon of any Hazardous Substances affecting the Property is necessary, Borrower shali
promptly take all necessary remediil #etivns-in accordance with Environmental Law.,

As Used in this paragruph 16, “Hazeddous Substances” are those substances defined as toxic or lazardous substances hy
Environmental Law and the tollowing substisices: gasoline, kerosene, other flammable or toxic petrolewrn products, toxic
pesticides and herhicides, volatile solvents, materials comtaining ashestos or formaldehyde, and radivactive materials, As used
in this paragraph 16, "Environmental Law" means waeind taws and laws of the jurisdiction where the Property is located thit
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower amnd Lender tarther covenant and agree as follows:

17, Assignment of Rents, Borrower unconditionally assians'snd transfers fo Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender’s agents t colleciabe rems and revenues and hereby directs each tenant
of the Property to pay the rems o Lender or Lender's agents, However. prior o Lendec’s notice 10 Borrower of Borrower’s
hreach of iy covenant or agreement in the Security Instrument, Borreaver shall colleet and receive all rents and revenues
of the Property as trustee for the henefit of Lender and Borrower, “this asignment of rents constilites an absolule
assignment and not an assignment for additjonal seeurity only.

If Lender gives notice of breach to Borrower: (1) alt rends received by Botrowse shall be held by Borrower as trustes
for benefit of Lender only, o be applied to the sums seeured by the Seeurity Instrument; (&) Lender shall be entitled to cotlect
and receive all of the rents of the Property: and (€) each tenant of the Property shafl piayiirents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has net executed any prior assignment of the rents and has not and willnot perform sag act that would prevent
Lender from exercising it rights under this paragraph 17,

Lender shall not be required to enter upon, take eontrel of or maintain the Property hefore of 2067 giving notice of
breach to Borrower. However, Lender or  judicially appointed receiver may du so at any tme thers 4sa hreach.  Any
application of rents shall not cure or waive any default or invatidute any other right or remedy of Lender. Tais assignment
of rents of the Property shall terminate when the deht secured by the Seeurity Instrument §s paidd in tudl,

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remediex permitted by applicable law. Lender shall be entitled o
collect all expenses incurced in pursuing the remedies provided in this paragraph 18, including, but vot limited 10, reasonable
attorneys’ tees and costs of title evidence,

[f'the Lender's interest in this Security Instrument s held hy the Secretary und the Secretary requires innedinte payment
in full under paragraph 9, the Secretary may invake e nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure At of 1994 ("Act”) {12 U.8.C. 3751 gl seqt.) by requesting o foreclosure commissioner designated under the Act
to commence foreclosure and to sell the Property us provided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwise avaitable 1o a Lender under this paragraph 18 or applicable b,

19. Release. Upon payment of all suins secured by this Security Instrument, Lender shall refease this Security
Instrument without charge to Burrower., Borrower shall pay any recordation costs,

20, Waiver of Homestead, Borrower waives all rights of homesiead exemption in the Propenty.
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2§, Riders to this Security Instrument. If one or more riders wre executed by Borrower and recorded together with
this Security Instrument, the eovenants of each such rider shall be incorporated into and shall smend and supplement the

covenants and agreements of the Security Instruent as if the rider(s) were a part of this Security Instrument,
[Check applicuble bux(es)].

[} Condominium Rider I ] Graduated Payment Rider | | Growing Equity Rider

| ) Planned Unit Development Rider ) Other |Specity|

BY SIGNING BELOW, Borrower accepls and agsees o the terms comtained in pages | through 6 ol this Security
Instrument and i any rider(s) executed by Borrower und recorded with it, / ’] /

Seal) L Vi) ‘t/ﬂlﬂ!ﬁé‘ (Sel)

lorrower DORIS "TORRIS

JSorpewer

{Seal) (Seal)

Borrwer Hevower

{Seal) (Seal)

-Borrower

livrrower
Withess: Withess:

STATE OF ILLINCIS, Cook County ss:

b, va Notary Publie inand for said county and state, do herdoy certly it CATARINCTORRES and DORIS TORRES
, personally Known o me 1o be the sume persan(s) whose name( they subscribed to the foregoing instrument, appeared

betore me this day in persun, and acknowledged thit they signed and débivered the said instruments as their free and voluntary
act, tor the Uses and purposes therein set forth,

. . ;-\1
Given under my hand and official seal, thisﬁ of Q@.{_ v 6// -
7 )
!
\J /(

=

Nuwry Pubiic

My Comumission expires:

This instrument was prepared hy

ame) -y, McKinnon
(ddressy  cardton Mortgage Corp.
600 North (t.

Palatine, I1 60067

vuevvaOVQOOOOOrOOOOO:
"OFFICIAL SEAL"
LEAM E STEWART o
OTARY PUBLIG, STATE OF ILLINOIS o
)y Commission EXpires Oct. 25, 1999 §

S OUEOVVARLREY IUvuITIIaeesse
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1-4 FAMILY RIDER

Assignment of Reuts

THIS 1-d FAMILY RIDER ismude this twenty seventh day of April, 1998, and is incorporated into and
stall be deemed w amend &od supplemens the Meortgage, Deed of Trust or Security Deed (the "Security
Instrwment™) of the same date given by the undersigned (the "Borroser™) to secure Borrower's Note t

Carlton Mortgage Services, Inc,
{the “Lender”)
of the same date and eovering the Property described in the Security fnstrument and locuted st
3214 W, 65TH PLACE

CHICACO, 1L 60629
{Pauperty Addressi

1-4 FAMILY COVENANTS. In addition to {he covemas and agreements made in the Security
Instroment, Borrawer and Lender further covensmt and agree as tollows:

A, ADDIMICWNALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described i the Sceurity Instrument, the following items are added to the Property deseription, and
shall also constitute the Fropesty covered by the Security Instrument: building materinls, apirliances and poods
of every mature whitsoever nowes: hereafter located In, on, or used, or inended o he used in conpection with
the Property, including, but pot Baiied w, those for the purposes of supplying or distribiting heating, cooling,
clectrivity, gas, Water, air and Bght, firg jrevention and extinguishing apparstus, security and access control
apparatus, plumbing, bath tubs, watey heaters, waler closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, siwrni wndows, stormy doors, sereens, blinds, shades, curtains and curtain
rads, attached mitrors, cublnets, paneling G pached toor coverings now or hereafter attached o the
Property, all of which, including replacements ant additions thereto, shall be deemed o be and remain o part
of the Property covered by the Security [nstrument. Al of the foregoing together with the Property described
it the Security Instrument {or the leasehold estate 1othe-Teeurity Instrument s on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument s vae "Property,”

B, USE OF PROPERTY; COMPLIANCE WITH LA W, Borrower shal] not seek, agree o or make
a change in the use of the Property or its zoning classifications videss Lender hus agreed in writing o the
chupge. Borrower shalt comply with all taws, ordinanees, regulationsand requirements of any governmental
hady applicable 1o the Property.

€. SUBORDINATE LIENS, Except as permitted by federal v Borrower shatl not aow mny fien
inferior o the Security lostrument to be pertected against the Property (withowt Lender’s prior writien
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against cemt foss in addition 1w the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'SRIGHT TO REINSTATE"DELETED. Uniform Covenant 14 is deleted.

£, BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agres isnveriing, the Krst
sentence in Uniform Covenamt 6 concerning Borcower's pecupuney of the Property is deleted. A4l remaining
covenants and agreements set forth in Unitormy Cavenant & shall remuiin in effect,

G.  ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender il leases
af e Property and all security deposits made in connection with leases of the Property.  Upon the
assigniment, Lender shail have the right (o modity, extend or terminate the existing leases and to execute new
feases, in Lender's sole discretion, As used {0 this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on & leasehold,

H., ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transters 10 Lender all the rents and reventes "Remts”)
of the Property, regardless of 1o whom the Rewts of the Property are payable, Borrower authorizes Lender
or Lender's ugents to colect the Rents, and agrees thit each temnt of the Property shall pay the Rents tv

MULYISTATE 14 EAMILY RIDER-Fannic  Mac/treddic Mac tniform Instrument Form 3170 5/%
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Lender or Lender's agents. However, Borrower shafl receive the Rents untik: (1) Lender bas given Borrower
natice of default parsuant (o paragraph 21 of the Security Instrument and; (i) Lender has given notice 10 the
enant(s) that the Remts are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes
an absolute assignment and net an assigmment for addidonns) seeurity only.

fi" Lender gives notice of breach e Borrower: () all Remts received by Borrower shull be held by
Borrower as trustee for the benefit of Lender only, to be applied to the swns secured by the Seeurity
Insteument; (1) Lender shall be entitied 1o collect and receive all of the Rents of the Prapenty; (iii) Borrower
agrees that eqch wnane of the Property shall pay all Reats due and unpaid 1 Lender or Lender's agents upon
Lender’s written demand ta the wnant; {iv) unless applicable law provides otherwise, all Rents collecied by
Lender or Lender’s agents shatl be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited to, altorney's Fees,receiver's fess, premiums on receiver’s
honds, renair and maintenince costs, tnstrance premiums, taxes, assessments and  other charges on the
Propediy.and then to the sums secured by the Security lastrument; (v) Lender, Lender's agemts or any
Judicially zppointed receiver shull be lable o accotint for only those Rents actually received: and (vi) Lender
shali be entitles o have a receiver appoiited (0 take possession of and manage the Properly and eoflect the
Rents and peaies darived from the Property without any showing as 1o the inadequacy of the Property as
securiry,

I the Rents of the” Froperty are not sufficient 1o cover the costs of taking control of and managing the
Property and of colleetsg the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to/Leder secured by the Seeurity Instrument purswant 0 Uniorm Covenant 7.

Borrower represents and warrants that Borrower has nol eXeeuted any prior assignment of the Rents
and has not and will pot perform Gny iet that would prevent Lendes from exercising its rights under (his
paragraph,

Lender, or Lemder’s agent or 4 judicialiy aopointed receiver, shall not be required to enter upun, and
take control of or mainain the Property eiors or after giving notice of default to Borrower. However,
Lender, or Lenders agents or a judicizlly uppointes—receiver, may do so at any thine when a default oceurs,
Any application of Rents shatl} not cure or waive any derault or invalidate any aihier right or remedy of Lender,
This assignment of Rents of the Property shall retmiite when aff the sums secured by this Sveurity
Instrument  are paid in tull,

. CROSS-DEFAULT PROVISION. Borrower's deaple e breach under any nele or agreement in
which Lender has an interest shall be o hreach under the Security/Instrument and Lender may invoke any of
the remedies permnitted by the Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the termr}, il provisions contained n pages

Fand 2 of this 1-4 Family Rider. : _//
(Scal) /M&m il lea (Seal)

Qorrawer - DORIS 'I’ORRLS -Rurrawer

(Seal) — A Sei))

JHorrower - rrower

{Seal) {Seal)

-Horroser <Burrowzr

[Sign Original Only|
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