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MORTGAGE

THIS MORTGAGE #Sacurity Instrumant”) is given on APRIL 30, 1996
The mortgagor Is DONALD A MERKLE AND LORRAINE J. MERKLE, HUSBAND AND WIFE

(‘Borrower’). This Security Insirument is given to COLE TAYLOR BANK

which s organized and existing unde’ the laws ol THE STATE OF ILLINGIS

and whose address Is___ 5501 WEGT 78TH STREET BURBANK, ILLINOIS 60453 ('Lender).
Borrower owes Lander the principal sunt o Fiy Five Thousand Three Hundred and 00/100

Daoltarg (U.S. §___55300.00 = This debt Is evidenced by Borrower's note dated the same date as this
Sacurily Instrument ("Note'), which provides toi morithly payments, with the full debt, if not paid earlier, due and payable on

MAY 1, 2028 __ . This Security Instrument secures to Lender: {a) the repayment
of tha debl avidenced by the Nota, with intarsst, and il rupswals, extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragrap 7 10 protact the security of this Security instrument; and (c} the
parformance of Borrowar's covenants and agreemants undyr ths Security Instrument and the Note. For this purpose,
Borrower doss hereby mertgage, grant and convey to Lender tieqoitowing described property located in

QOCK County, hinis:

UNIT 11000-15€ TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN QAKVIEW CONDOMINIUM A8

DELINEATED AND DEFINED (N THE DECLARATION RECORBED AS

DOCUMENT NUMBER 22063114, IN THE SOUTHWEST 1/4 OF SECTION

15, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE TIRD

PRINGIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS,
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PIN: 24-15-319-019-1002

which has the addrass of 11000 S. KILFATRICK UNIT #1SE . DAK LAWN
[Straanl}
Minois 50463 ('Proparty Address”),
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TOGETHER WITH alff the improvemants now or hereafier erected on the property, and all sasements, apourtenances,
any lixtures now o harealter a part of the property. Al replacements and additions shall also be covered by this Securily
Instrumant. Ail of the foregoing is refarrad to in this Securily Instrument as the "Property”,

BORAROWER COVENANTS that Borrowsr Is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property {s unencumbered, excapt for encumbrances of record.
Borrower warranls and wilt defend generally the 1titie lo the Preperty against al claims and demands, subjec! to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unlicrm covenants with fimited
varialions by jurisdiclion 1o constitute a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1, Paymant of Principal and interest; Prepayment and Late Charges.  Borrower shall promptly pay when due 1ho
principal of and interest on the debt evidenced by the Nole and any prepayment and lale charges due under the Note.

2 Funds for Texes and Insurance.  Subjec! to applicabie law or to & written waiver by Lender, Borrower shall pay to
Lender on the d2y monthly payments are due under the Note, untit the Note is paid in full, a sum ('Funds") for. (a) yearly
taxes and assessmunts which may attain pricrity over this Security Instrument as a lien on the Property; (b) yearly leasahold
payments or groundJents on the Froperty, if any; (cj yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any (v} yearly mertgage insurance pramiums, if any; and (f} any sums payable by Borrower to Lender,
in accorgance with the provisions of paragraph 8, in ieu of the payment of mortgage insurance premiums, Thesa items are
called "Escrow fterns.” Lander zaay, al any lime, colfect and hold Funds in an amount not to exceed 1he maximum amount 8
lender for a tederally related mor'csge loan may requira for Borrower's escrow accoum under the federal Real Estale
Senlement Pracedures Act of 1974 ac-emended krom time 1o lima, 12 US.C. Section 2601 el seq. ("RESPAY, unless
anather law that applies 1o the Funds sate a lesser amount. If so, Lender may, at any lime, collect and hold Funds in an
amount not to exceed the lesser amount. Leider may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Eserow llems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lander is such an Inslitution) ordr 2ay Federal Home Loan Bank. Lander shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
accounl, or verifying the Escrow Hems, unless Lender pass Boirower intarest on the Funds and applicable law permils
Lender to make such a charge. However, Lander may require 8o rower 10 pay a one-time charge for an independant real
pstate lax reponing service used by Lender in conngction with 13 Inan, unless applicable law provides otherwise, Unlass
an agreement is made or applicable faw requires interest to be paid/Lewar shall not be raguired to pay Borrower any in-
terest of garnings on the Funds. Borrower and Lender may agres inavriing, howsver, that interest shall be paid on the
Funds. Lender shall give to Borrowar, without charge, an annual accouning of-the Funds, showing credits and debits to
the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as addflional security for
all sums secured by this Security Insirument,

If tha Funds held by Lender excesd the amounts permitied to be held by apricable law, Lender shalt account i
Borrower for 1he excess Funds In accordance with the requirements of applicable law. < he’amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow Nems when due, Lender may so notiv 'Borrower in writing, and, in
such case Borrawar shall pay to Lender the amount necessary 1o make up lhe deficiency. Boirower shall make up the
deficlency in ne more than twelve monthly payments, at Lender's sola discration.

Upan payment in full of all sums secured by this Secutity lnstrument, Lender shall promptly ielund 1o Borrower any
Funds held by Lender. If, under paragraph 21, L.endet shali acquire or sell the Property, Londer, prior¢tha acquisition ar
salg of the Propenty, shall apply any Funds held by Lender at the time of acquisiiion or sale as a credit agaivst the sums
securad by this Security instrumenl.

3. Application of Paymenis.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment chargss due under the Nole; second, lo amounls payable
undar paragraph 2; third, 1o interest due, fourth, to princlpat dus; and {ast, 1o any late charges due under the Note.

4. Cherges; Uens,  Borrower shall pay all taxes, assessments, charges, fines and impaositions attribulable to the
Property which may allain priority over this Securily instrument, and leasehold paymenis or ground rents, If any. Borrower
shall pay these obligalions in the manner grovided in paragraph 2, or if not paid in that manner, Borrower shall pay tham on
time directly to the person owed paymenl. Borrower shall promptly furnish 1o Lender all nollices of amounts ta be paid
under this paragraph. If Borrower makes these paymems directly, Borrower shall promptly furnish to Lendar receipts

avidancing {he payments.
Barrower shall promntly discharge any lien which has priority over this Secunty instrument untess Borrower: (a)
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agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (k) contests in
{ good faith the fian by, or defends against enforcement of the Yen in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory to Lender
subordinating the lien (o this Security Instrument. i Lender determines that any part of the Propetty is subject 1o a fien
which may attaln pricrity over tiis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the Hlan or take one or more of the actions set {orth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any cther hazards, includ-
ing flcods or flooding, lor which Lender requires insurance. This Insurance shall be maintained in the amounts and for the
perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. It Borrower fails lo maintain coverage described abave,
Lender may, al Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the.right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give lo Lander all
receipis of paid praviums and renswal notices. In 1he event of loss, Borrower shall give promipt rotice to the insurance car-
rier and Lender. Lendegrinay make proof of loss it not made promptly by Borrower.

Unless Lender and Garrower otherwise agree in wriling, insurance proceads shall be applied to restoration of repair
ol the Propeity damaged, i/t restoration or repair is economically feasible and Lender's security is not lessened. If the
resloration or rapair is not ecunrically feasible or Lendes's sacurity would be lessened, the insurance proceeds shall be
applied to tha sums secured by ¢hin Security istrument. whether or riot than due, with any excess paid io Borrower, f
Borrowes abandons the Property, ar does-not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to seltle a claim, then Lender may cainii the insurance proceeds. Lender may use the proceeds ta repair or restore
the Property of 1o pay sums secured by tnis Seurily Instrument, whether or not then due. The 30-day pericd will begin
when the notice is given,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds 1o principal shall not extend or
postoone the due date of the monthly payments refeiraz t0 in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and procesds resulting
from damage !0 the Property prior 10 the acquisition shall pa¢s to'Lender {o the extent of the sums secured by this Security
instrurment Immaediatsly prior 1o the acguisition.

6. Occupancy, Preservation, Maintenance and Protection af the-Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's (rircinal residence within sixty days after the execu-
tion of this Security tnstrument and shall continue 1o occupy the Proparly as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in wiiung, which consent shali not be unrgasonably
withheld, or unfess extenuating circumstances exis! which are beyond Borrovier's rontrol.  Borrower shall not destroy,
damage or impalr the Property, aflow the Property 1o deteriorale, or commit waste ci the Property. Borrower shall be in
default if any forfeiture action or proceeding, whelher civil or criminal, is bagun that inlzndzr's good faith judgment could
result in forfeiture of the Propery or otharwise matenally impair the lien created by thin ecdrity Instrument or Lender's
security interest. Borrower may cure such a default and relnstale, as provided in paragraph '8, by causing the action or
proceeding lo be dismissed with a ruling that, in Lender's good falth datermination, prectudes torfeiture ot the Borrower's in-
terest in the Properly or olher material impairment of the llen craaled by this Securily Instrument o+ Lender's security
interest. Borrowar shall also be in defaull if Borrower, guring the loan application process, gave matedaly false or inac-
curate Information or statements to Lender (or failed 1o provide Lender with any material intormatlon) in connection with the
ioan gvidenced by the Nate, incluging, bul not limited to, representations concerning Borrower's occupancy ¢i the Property
as a principal ragidence. If Inis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
tease. If Borrower acquiras fee title 1o the Property, the leasehcid and the fee titie shall not mergs unless Lender agrees to
the marger in writing.

7. Protection of Lender's Rigiis in the Property.  If Borrower fails to perform the covenants and agreements con-
tained (n this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propeny
(such as a proceeding In bankruptcy, probate, for condemnation or lorfeiture or 1o enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may inciude paying any sums secured by a lien which has priofity over this Security Instrument, appearing in court,
paying reasonabie altorneys' fegs and antering on the Property 1o make repairs. Although Lender may take action under
this paragraph 7, Lender daes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

-
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Security Instrument. Unless Sorrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon rotice fram Lender {o Borrower request-
ing paymen.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efiect. I, for any
reason, the mortgage Insurance coverage required oy Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substamially equivalant 1o the morigage inswrance previously in effect, at a cost sub-
stantlally equivalent 1o the cost to Borrower of the mortgage insurance previously in effact, from an alternate mortgage in-
surer approved by Lender. It substantially aguivalent morngage insurance is nct availabie, Borrower shall pay o Lender
gach month a sum equal o the yearly mortgage insurance premium being paid by Borrowsr when the insurance coverage
lapsod or ceasaed 10 be In effect. Lender will accept, use and relain these payments as a loss reserve in lieu of morgage
insurance. Loss reserve payments may no longer be required, at the oplion of Lendar, il mortgage insurance coveraga (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Potrower shall pay the premiums required to maintain morigage insurance in effect, or 1o provide a loss
reserve, untll ihe iegdirement for mongage insurance ends in accordance with any written agreement betwesn Borrower
and Lendsr ¢7 applicab'slaw.

9. Inspection. cepuer or Its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at theure)af or prior o an inspection spacifying reasonable cause for the inspection,

10. Condemnatlon. Trg preserds of any award or claim for damages, direct or consaguential, in connection with
any condemnation or other taking of any parl of the Property, or for conveyance In lisu of condemnation, are hareby assig-
ned and shall ba paid to Lender.

in the event of a total taking of \he Froperty, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, wilh any excass paid to Borrower. In the event ol a pantial taking of the Properly in
which the fair market value of the Property Imnadistely belore the taking is equal to ot greater than the amount of the sums
securad by this Security Instrument immediately Leldrs the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Securlty Instrument shall La<eiuced by the amount of the proceeds multiplied by the loliowing
fraction: (a) tha total amount of the sums secured Immad atelv.hefore the taking, divided by (b) the fair market value of the
Property Immediately before the taking, Any balance shall be paid to Borrower. In the event of a panial taking of the
Property in which the fait market value ¢! the Propeny immedia‘ely before the 1aking is less than the amount of the sums
secured immediately belore he taking, unless Borrowar and Lenser otherwise agres in wiiting or untess applicable law
otherwise provides, the proceeds shall be applied to the suims secures by this Security Inslrument whether or not the sums
ara then due.

if the Proparty is abandoned by Borrower, or if, after notice by Lenter to Bereawer that the condemnor offers to make
an award or settie a clair for damages, Borrower talls 1o respond to Lender wiltin 30 rfays after the date the nolice is given,
Lender is authorized to collect ng apply the procesds, al its option, either to restarziun or repair of the Property or to he
sums securad by this Security instrument, whethar or not than due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds. to orincipal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change 'hi» amount of such payments,

11, Berrower Not Aeleased; Forbearance By Lendar Not a Walver,  Extension of the time far payment or modifica-
tion of amortization of the sums secured by this Security Instrument granied by Lender 10 any sucreszor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrewer's successars in intersst, Lender shall
not be required to commence procesedings against any successor In interest or refuse t¢ extend time for Laymant or othet-
wise madily amortization of the sums secured by this Securily (nstrument by ceascn of any demand made vy e ariginal
Borrower or Borrower's successors in imerest. Anv forbearance by Lender in exercising any right or remedy shail not be a
walver of or preciude the exercise of any right or remaay.

12, Successors and Asslgns Bound; Joint and Several Liabillly, Co-signers.  The covenants and agreemenis of this
Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instruiment but does not axecute the Nole: (a) is co-slgning this Security instrumert only 1o mortgage, grant and convey tha
Borrowear's inlarest in the Properly under the terms of this Securily Instrumient; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify,
forcear or make any accommodations with regard to the tarms of this Secwity Instrument of the Note without that
Borrower's consent.

13. Loan Charges,  if the loan secured by this Security Instrument is subject to a law which sets maximum loan
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‘;{'{ chargas, and thal faw is finally interpreted so ihat the interest or other loan charges coliected or to be collecled in conngc-
<7 tion with the loan excesd the permitted limits, then: {2) any such loan charge shall be reducsd by the amount necessary {0
reduce the charge to the permitted limit; and {b) any sums already calfectad jrom Borrowor which exceecled permitted limits
wili be refunded to Borrower. Lendar may choose 1o maka this relund by radusing the princtpal owed under the Note or by
making & direct payment to Borcawer. ! a refund reduces principal, the reduction will be trealed as a partial prepayment
withaut any prepayment charge under the Note.

14, Nollces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o by mail-
ing it by first class mall uniess applicable jaw requires use of another method. The natice shali ba directed to the Proparty
Addraess or any other adoress Boriower designates by notice to Lender. Any notice to tender shall be given by first class
mall to Lender's addrass stated harein or any other address Lender designales by notice 10 Borrower. Any notice provided
for in this Security Instrument shall be deemed 1o have baen given 1o Borrower of Lender when given as provided in this
paragrapn,

15, Govarming Law; Sevarabilify.  This Security Instrument shall be governed by fecleral law and the Jaw of tha juris-
diction tn which the Property is focated. in the event that any provision or clause of this Security Instrument of the Note con-
flicts with applicatie law, such conflict shall not affect ofher provisions of this Security Instiument or the Note which can be
given elfact without *ie_conflicting prevision. To this end the provisions of this Sacurity Instrument and tha Note are
geclared 10 be sevarab e,

16. Borrower's Cory. 3orrowar shall be given ane conlormed copy of the Note and of this Security Instrument,

17. Transter of the Proyaily. or a Benaficial Interest in Borrowentf ali or any part of the Property or any interas! in it is
sold or transterrad {or if a2 benaiicizi interast in Borrower is soid or translarred and Borrower is notl a natural person) without
Lendter's prior wrillen consent, Lanlar may, at its option, require immediale payment in full of all sums secured by this
Sacurity instrumant. Howsver, this optian shall not be exercisad by Lender il exarcise is prohibited by federal law as of the
date of this Security Instrument.

It Landar exarcisas this optien, Lender shall ¢lve Borrower notice of acceleration. The nolice shall provide a period of
not lass than 30 days from the date the nolica s etivered or mailed within which Borrower must pay all sums securad by
this Securlty Instrumant, {f Borrower fails 1o pay these sums priol (o the expiration of this period, Lender may invoie any
ramadies permittad by this Security Instrument without fuiiier notice or demand on Borrower.

18. Borrower's Right lo Reinstate.  If Borrower meets sertein conditions, Borrower shall have the right to have entor-
cement of this Security Instrument discontinuad at any time prarta the sadier ol (a) 5 days (or such ather period as ap-
plicable law may specify for reinstatement) before sals of the Rrorarly pursuant to any power of sale contained in this
Sacunity Insirument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a)
pays Lendar all sums which then would be due under this Security lieument and the Nota as If no accelesation had
occurred; {b) cures any default of any other covenants or agreemants, (r}-uays all expenses incurfed in enfarcing this
Security Instrument, Including, but not fimited o, reasonable atiomeys' fees; and {d) takes such action as Lender may
raasonably require to assure that the lien of this Securlly instrument, Lender's rignis.in the Pioperty and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchangad. | Uron 1ginstatement by Borrower, this
Security Instrument and the obligations secured hareby shall remain fully effective as i no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

1. Sale of Note, Change of Loan Servicer, The Note or a partial interest in the Nole-(opether with this Security
Instrument) may be sold one or mare times without prior nolice to Borrower. A sale may fesult'in a change in the entity
{known as the "Loan Servicer) that collects monthly payments due under the Note and this Security Insinimniant. There aiso
may e one or more changes of (he Loan Seivicer unrelated to a sale of the Nota. 1 thers is a change of{ps oan Saevicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable @ The notice
will state the name and address of (he new Loan Servicer and the address to which payments should be made. The notice
will alsa contain any other infarmation required by applicable iaw.

20. Hazardous Subsiances. Borrower shall not cause of permit the presence, use, disposal, storage, or release
ol any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone else to do, anything alfecting
the Property that is in viciation of any Environmentat Law. The preceding two seniences shall not apply o 1he presencs,
use, of storage on the Property of smalf quaniities of Hazardous Substances that are generally recognized o be ap-
propriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtan nolice of any investigation, cleim, demand, lawsuil of olher action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmantal
Law of which Boirowsr has actual knowledge. if Borrower learns, or is notified by any governmental or regulatary authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boirawer shall

-
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promplly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances® ara those subslances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticldes and herbicides, volatile solvents, matertals conlaining ashestos or fermaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdgiction where the Property is lo-
cated thal relate to health, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give nofice to Borrower priof to acceleration following Borrower's breach of
any covenant or agresment in this Security Instrument {but not prior 1o acceleration under paragraph 17 unless applicable
law provides stherwise). The notice shall specliy: (a) the default; (b) the actlon required to cure the default; {c} a date, not
less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and () that fallure to
cure the default on or before the date spacified in the notice may result In acceleration of the sums secured by this Security
{nstrument, foraclosure by judiclal proceeding and sale ot the Property. The notice shall further Inform Borrower of tha right
to reinstate after pceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any
other defense of Buiiower 1o accelsration and foreclosure. It the default is not cured on or before the date spacified in the
notice, Lender at its oriicn may require immediate payment in full of all sums secured by this Securlty instrument without
further demand and may *oroclose this Security Instrument by |udiclal proceeding. Lender shall be entitled ta collect all ex-
penses incurred In pursuing 'Ae remadies provided in this paragraph 21, including, but not limitad to, reasonabie attorneys'
fees and costs of litle evidence.

22, Release. Upon pay.nen t of all sums secured by this Security Instrument, Lender shall relsase this Security
Instrument without charge o Borrower. Sorrower shall pay any recerdation costs.

23. Walver of Homestead. B:.’mwer waives all right of homestead exemption in the Property.

24, Ridars o thig Sacurity Instrument, If one or more tideis are executed by Bomower and recorded together
with this Security Instrument, the covanants ariacreements of each such rider shall be incorporated into and shall emend
and supplement the covenants and agreements otthis Security Instrument as if the rider(s) were a pant of this Security
Instrument, '

[Check applicable box(es)]

Adjustable Rate Rider DI] Canduminium Rider D 1-4 Family Rider

ey
et P LB S

uy

TR

D Graduated Payment Rider D Planned Lint Cevelopmant Rider D Biwaekty Payment Rider
D Balloon Rider D Rate Improvement Hider D Second Homa Rider
] other(s) (specily]

BY SIGNING BELOW, Borrowsr accepts and agress to the terms and covenaits contained in this Security instrument
and in any rider{s) executed by Borrower and recorded wilh it.

Wilnesses:
w.e,gf/ &/ /4// v’k/ &-" (Seal)

DONALD A MERKLE -Borrower

\‘4’) - ) ool
A el Pt b e it \;}——f “;j/' "{f';—./{»if:’ (Seal)
LORRAINE J. MERKLE -~ -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

Initlals Form 3014 9/90
(page § of 7 pages)
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STATE OF ILLINQIS, COOK County ss.

i, % &W%L@I a Notary Public in and for said county and slale, do

hereby certify that DONALD A. MERKLE AND LORBAINE J. MERKLE, HUSBAND AND WIFE

AL A

personally known ta me to be the same person{s) whose name(s) Isfare subscribed 1o the foregoing instrument, appeared
before me this day in person, and acknowledged that he/shejthey signed and delivered the sald instrumant as  their
frae and voluntar, gt for the uses and purposes therein set lorth,

Given under my hand ene cHficial seal, this  30TH day of APRIL, 1998 | .

wcommsnaies. (5/20/99 Lt 1)

Nl e
Nmatr:,'/V{J’him

This instrument was prepared by:
COLE TAYLOR BANK

5501 WEST 79TH STREET
BURBANK, ILLINOIS 60459

Initials Form3014 9/50
(page 7 of 7 pages)
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CONDOMINIUM RIDER MERKLE

iw

P
RHEER

=u
Tt i

THIS CONDOMINIUM RIDER Is miade this __30TH day of _APRIL, 1998
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunly
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to ___COLE TAYLOR BANK
(the "Lender”) of the same date and covering the Property described in the Securily Instrument and located at:
11000 8. KILPATRICK LINIT #1SE, OAK LAWN, ILLINOQIS 60453-
|Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

Tl

b ar B LY
HEEHE f

™ot

OAKVIEW CONDOMINIUM
(Nam of Condominium Project]
(the "Condominium Praiect’). 1f the owners association or other entity which acts for the Condominium Project
(the "Owners Association®) holds title to property for the benefit or use ol its members or shareholders, the
Property also Includes Burrawer's interest in the Owners Association and the uses, proceaeds and benefits of
Borrower's interest.
CONDOMINIUM COVZNANTS. in addition to the covenants and agreements made in the Security
instrument, Borrower and Lende: turther covenant and agree as follows:

A, Condominium QObllgations. .~ Torrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documaziits. The “Constituent Documents" are the: (i) Declaration or any other
document which creates the Condominiura Proiect; (1} by-laws; (iii} code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, ‘w'en due, all dues and assessments imposed pursuant 10 the
Constituent Documents.

B. Hazard Insurance.  So long as the (Owners Association maintains, with a generally accepted
Insuranca carrler, a "master” or *blanket" policy on the ‘Candominium Froject which is satisfactory to Lender and
which provides insurance coverage in the amounts, for tie periods, and against the hazards Lender requires,
including fire and hazards included within the term "extended coverage," then:

() Lender waives the provision in Uniform Covenant Z fe.r.!he monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 tu mairtain hazard insurance coverage on the
Property is deemed satisfled to the extent that the required coverage is pravides by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazarr, yisurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of resiordizn or repair following a loss to
the Property, whether to the unit or to common efements, any proceeds payable to Borrower are hereby assigned
and shail be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabillty insurance.  Borrower shall take such actions as may be reascraoic 1o insure that the
Owners Association maintains a public Nabillty insurance policy acceptable in form, ameudr:, and extent of
coverage to Lender,

D. Ceademnation. The proceeds of any award or claim for damages, direct or consequonial, payable
to Borrower In connection with any condemnation or other taking of all or any part of the Property, whether of the
unit ar of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shail be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form GODD354{5F29) Form 3140 9/90 Page1ol2
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Fage % of 11

{ii the abandonmernt or termination of the Condominium Project, except for abandonment or
termination required by taw In the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnaticn or eminent domain;

() any amendment to any provision of the Constituent Documents if the provision is for the express
benalit of Lender,

(iiy termination of professional management and assumption of seif-management of the Owners
Assoclation; or

{iv) any action which would have the effect of rendering the public fiability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedles. |t Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Sacurity Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts
shall baar interest f.om the date ol disbursement at the Note rate and shall be payable, with interest, upon notice

trom Lender to Bo:roxver requesting payment,

BY SIGNING BELOW, Borrowsr .ccepts and agrees to the terms and pravisions contained in this Condominium Rider,

. A(M /{) ]Q%Gﬂwé@““ (Seal)

DONALD A, MERKLE -Borrower

b At St A 8 ’/’Z;/'\/"i" {Seal)
LORRAINE J. MERKLE 7 -Borrower

(Seal)
-Borrower

(Seaf)
-Borrower

(Seal}
-Borrower

(Seal)
-Borrower

Form 3140 9/90 Pagez2of 2
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THIS ADJUSTABLE RATE RIDER is mads this 30TH day of APRIL, 1998 '
and is incorporated into and shall be deemed 1o amend and supplemenl the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument’) of the same date given by the undersigned (the "Borrower’) 1o secure Borrower's Adjustable Rate
Note (the “Note”) 1o COLE TAYLOR BANK
{the "Lender") of the sama dale and covering the property described in the Security Insirument and located at:

11000 S. KILPATRICK UNIT #1SE OAK LAWN, ILLINOIS 60453-
[Propetty Addrass)

" .,
1, ; e Ty

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THC MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST ‘RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWEF. MUST PAY.

ADDITIONAL COVENANTG, - In addition o the covenants and agreements made in the Security Instrument, Borrower
and Lander lurther covenant and agree as follows:

A. INTEREST HATE AND MONTALY PAYMENT CHANGES

The Notg provides lor an inltial inlarest rate of  8.000 %. The Ncle also provides far changas in the
interest rate and the manthly payments, asfallows:

4, INTEREST RATE AND MONTHLY PA/MENT CHANGES

{A) Ghanga Dates

The interast rate | will pay may change on the fi'st ilay of MAY, 2001 , and on that day every 12th
month thereatter. Each dale on which my Interest rate couid change is called a "Change Date.”

(B} The index )

Beginning with the first Change Dale, my interest rate vi be based on an Index. The "Index” is the weekly average
visld on United States Treasury securities adjusted 1o a constant zuaturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure avallabls as of the ¢atn 45 days before each Change Date is called the
*Currant Index."

It the Index is no longer avallabie, the Notg Holder will choose a‘new index which is based upon comparable
Information. The Note Holdar will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interast rate by aucing Two and Seven Eighths
percantage polnts {2875 %) to the Current index. The Note Holder will then torad the result of this addition 1o
the nearest one-sighth of one percentage point (0.125%). Subject to the limits stated in Sectiun 4(D) below. this rounded
amount will be my new interest rate until the next Change Dale.

Tha Note Holder will than determine 1he amount of the monthly payment that would be sulfitient to repay the unpaid
principal that | am expected o owa at the Change Date in full on the Maturity Date at my new interes* rzig in substantially
equal payments, The result of this calculation will be the naw amount of my monthly paymeni,

{D} Umits on Interast Rate Changes

The interes! rata | am raquired to pay at the first Changs Date will not be greater than 30.000 50 Or l@ss than

6.000 %. Thereaftet, my adjustable interest rata will never be increased of decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve
months, My interest rate will never be greater than 14,000 %.

(E) Effective Date of Changes

My new interest rate will become eftective each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until tha amount of my monthly payment changes again.

{F} Notice of Changss

The Nota Holder will deliver or mail 1o me a notice of any changes In my interest rate and the amount of my monthly
paymant befare the effective date of any change. The notice will include information requirad by law to e given me and
also the tile and lelephone number of a person whao will answer any question | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Fraddie Mac Uniform Instrument
GFS Form GRO0811 Form 3111 3/85
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument Is amanded to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. I all or any part of the Properiy or any interest in it is
sold ot transtercad {or it a baneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, at its opticn, require immediate payment in full ot all sums secured by this
Security Instrument. However, 1his option shall not be exercised by Lender if exercise is prohibited by federal law &s of the
date of this Security Instrument. Lender also shall nol exercisa this opticn it {a) Borrower causes to be submitted 1o Lender
information required by Lender to evaluate the Intended transferee as if a new loan were being mace to the transferee; and
{0} Lendar reasonably determines that Lender's security will not be impaired by the loan assumplion and that tha risk of a
breach of any covenant or agreement in this Security inslrument is accaptabie 10 Lender.

To the extent permitied by applicable law, Lender may charge a reasconable lee as a condition 1o Lender's consent to
the loan assumptlor.. Lender may also require the transferee to sign an assumptian agreement that is accepiable 1o Lender
and that obligatss i fransferee to keep all the promises and agreements made in the Nole and in this Security Instrument,
Borrower will continie tu, be abligated under the Note and this Security Instrument unless Lender releases Borrower in
wriling.

if Lender axercises weoption 10 require immediale payment in full, Lender shall give Borrower natice of acceleration.
The notice shall provide a peiind ~f not less than 30 days from the date the notice is dalivered or mailed within which
Borrower must pay all sums seciral by this Security Instrument. If Berrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument withowr further notice or demand on
Borrower.

BY SIGNING BELOW, Borrowsr accepts. and agraes to the terms and covenants contained in this Adjustable Rate
Rider,

e | .
1’,:,.4 c‘*—p@/&»@ (f/? - / 7/)£M/ZC£/ (Seal)

DGMALD A MERKLE -Borrowar

< L
R =S4 /filz {Seal)
LORRAINE J-MERKLE / Horrower

(Seal)
-Borrower

{Seal)
-Borrower







