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CITICOR? MORTGAGE INC,
£.0. Box 79002
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Attn; Docusmant Collection _ . COOK COUMTY RECORDEXR

&"’r% [Space Above This Line For Recording Data

) MORTGAGE

'D*B&ahﬁ(:h( Security Instrument’) is given on _APRIL 28, 1938

The mortgagar is JAMES K KOEHLER AND DIANA L KOEHLER, HIS WIFE. IN JOINT

, JENANCY

("BcrmWer") This Sacurity Inst-amznt is given to CITIBANK, F.5.B.
which is organized and existing unuerthe laws of THE UNITED STATES OF AMERICA

and whose address is___ 12855 NORY:: QUTER FORTY DRIVE ST, LOUIS, MISSOUR] 63141- ("Lender”.

Borrowsr owes Lendar the ptincipal surivo!_Twe Hundred Eighty Thousand and 00/100
Dollars {L.S. § __280,000.00 __, This debt is svidenced by Borrower's note dated the sama date as this
Sacurity Instrument {"Note™), which provides fur-mznthly paymants, with the full dabt, if not paid earliar, due and payable on
MAY 1, 2028 2. This Security instrument secures lo Lender: {a) the repayment
al the dabt evidenced by tha Note, with interest, ana Git-enewals, extensions and modifications of the Note; (b} the payment
of all other sums, with interast, advanced under paragruph 7-i2 protect the security of this Security Instrumant; and {¢) the
performance of Borrowsr's covenanls and agreements urnder this Security Instrument and the Note. For this purpose,
Borrower does hereby mon?age grant and convey to Lender the following described property located in

COOK . County, ['nois:

/\i""é. _

XEREHESEST AN AR LOT 36N 3LOCK 1IN
WESTERN SPRINGS RESUBDIVISION OF A PART OF THE EAST HINSDALE, BEING A
SUBDIVISION OF THE EAST 1/2 OF SECTION 6, TOWNSHIP 38 NORTH, RANCE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH PARTS OF SECTION 31 AR 32,
TOWNSHIP 29 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AC2CAPING
TO THE PLAT APPEARING OF RECORD IN RECORDER'S OFFICE OF COOK COUNTY,
ILLINO!S.

[y - ‘
1&AMEW(NVHUFOM@#L_E:JjLLQDUF
A 1deaS

PIN 18-06-423-001 X 08e06000080588: K

(B

which has the address of 825 ELM STREET, . WESTERN SPRINGS

[Sueey [City]

linois_60558- ("Praperty Address"); /g /{
@n Code] (
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TOGETHER WITH all the improvemanis naw or hereafter erected on the property, and all easements, appurlenances,
and tixtures now or hereafter a part of the property. Al replacemenis and additions shal also be caverad by this Security
Instrumant, Al of the foregoing is referred to in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawlully seised of the estate heraby conveyed and has the right 1o
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to conslitute a uniform security instrument covering real properiy,

UNIFORM COVENANTS, Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when dus the
principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or lo a wriiten walver by Lender, Bocrower shall pay to
Lender an the day. manthly payments ate due under the Notae, until the Note is paid in {ull, a sum {"Funds") for: (a) yearly
laxes and assessqents which may attain priority over this Security Instrument as a lien on the Property; |b) yearly leasehold
paymenls or grount-ronts on the Propariy, it any; (¢} yearly hazard or properdy insurance premiums; (d) yearly flood in-
surance premiums, d-ary; 'e) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the pioiisions of paragraph 8, in lisu of the paymant of mortgage insurance premiums. These items ara
called "Escrow ems." Lander'msy, at any lime, collect and hoid Funds in an amount net to excesd the maximum amount a
lender for a federally related inoitnage loan may require for Borrower's escrow account under the federal Real Estale
Satlemant Procedures Act of 1974 25 amended from time to lime, 12 U.S.C. Section 2601 et seq. {RESPA, unless
another law that applies 1o the Funds-séts a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amounl not to exceed the lesser amount. Lanaar may astimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futus=.Eszrow kems or otherwisa in accordance with applicable law,

The Funds shall be held in an institutlon-~rzze daposits are insured by a federal agency, instrurnantality, or entity
{including Lander, if Lender is such an institution) crin any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Hems. Lender may not charge Borrowar for hz'ding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays orrowsr inlerest on the Funds and applicable faw permits
Lendar to make such a charge. However, Lendar may requirs Barrower to pay a one-time charge lor an independent real
nstate tax reporling service used by Lender in connection with this 'oan, unless applicable Jaw provides otherwise. Unless
an agreement is made or applicable law requires interast to be paic, Lunder shall not ba required io pay Borrower any in-
terest or earnings on the Funds. Borrawer and Lender may agres ir. wiiling, however, that interest shall be paid on the
Funds. Lender shall give to Borrowar, without charge, an annual accounting <i-the Funds, showing credits and debits 1o
the Funds and the purpose for which each debit to the Funds was made. Tha Funrs are pledged as additional security for
all sums securad by this Security Instrument.

if the Funds hald by Lender exceed the amounts permitied to be held by arplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. i the amount of the Funds hele by
Lender at any tima is not sufficient 1o pay the Escrow Rems when dus, Lender may so nslify Berrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Forrower shali make up the
deficiency in no more than twelve monthly payments, at Landar's sole discretion,

Upon payment in fult of all sums secured by this Securily Instrument, Lender shall prompily ruiuid to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 2 the acquisition or
sale of the Property, shall apply any Funds held by Lander at the time of acquisition or sale as a credit against the sums
sacured by this Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwisa, all payments recsived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, lo amounts payable
under paragraph 2; third, t interest due; fourth, to principal dus; and last, o any lats charges due under the Note,

4. Charges; Lens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority aver this Securily Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on
time direclly to the parson owsd payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. H Borrower makes these payments diroctly, Borrower shall promptly furnish to Lender receipts
evidencing the paymanls,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a)
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agrees in writing to the paymant of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the llen by, or defends againsl enforcemant of the lien in, legal proceedings which in the Lander's opinion
oparate to prevent the enforcement of the lien; or {c) secures trom the holder of the lien an agreement satistaciory to Lender
subordinating the lien to this Security Instrument. H Lender determines that any part of the Property is subject to a lien
which may attain priorily over this Security Instrument, Lender may give Borrawar a notice identilying the lien. Botrower
shalf satisly tha lien or 1ake one or maore of the actions set forth above wilhin 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafler erectad on the
Properly insured against loss by fire, hazards included within the 1erm "extended coverage" and any other hazards, includ-
ing floods or flooding, for which Lander requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Boirower subject to
Lender's approval which shall not be unreasonably withhsld. It Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have (ha right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid pramiums and renewal notices. In the event of loss, Borrower shalt give prompt notice 1o the insurance car-
rier and Lender, Lend'er may make proof of loss it not made promptly by Borrower.

Unless Lender ard Porrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
al the Properly damaged, i’ th3 resltoration or repair is economically feasible and Lender's security is not lessenad. Hf the
restaration or repair is not econorically feasible or Lender's security would be lessened, ihe insurance proceeds shall be
applied to the sums secured by thiz Security Instiument, whether or not then dua, with any excess paid 1o Berrower, I
Borrower abandons the Property, or dzs: not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to seltle a claim, then Lender may culiect the insurance proceeds. Lender may use the proceeds to repair or rastare
the Proparty or to pay sums secured by this Sezurity Instrument, whether or not then due. The 30-day period will begin
when the natica is given.

Unless Lender and Borrower otherwise agire in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymants refeir2<.-0 in paragraphs 1 and 2 or change the amount of tha payments.
it under paragraph 21 the Property is acquired by Lendar, Ruivowar's right to any insurance policies and proceeds resulting
from damags to the Property prior to the acquisition shall cass to Lendar to the extent of the sums secured by this Security
Instrument immediataly priar to the acquisition,

6. Occupancy, Preservation, Maintenence and Protection ofipa Property; Borrower's Loan Application; Leasahokls.
Borrowsr shall occupy, establish, and use the Property as Borrower s sriicipal residence within sixty days after the execu-
tion of this Securily Instrument and shall cantinue lo occupy the Properiy ac Borrower's principal residence for at least one
year after the date ol occupancy, unless Lender otherwise agrees in writing, which consant shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrawer's conirol.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit wasta 1 the Property. Borrower shall be in
default it any forleitura action or proceeding, whether civil or criminal, is begun that {1 Lander's good faith judgment could
result in forfaiture of the Praperty or otherwise materially impair the lien created by th's Socurity instrument or Lender's
security interest, Borrower may cure such a default and reinstate, as provided in paragrap) 18, by causing the action or
proceeding lo be dismissed with a ruling that, in Lender's good faith determination, preciudes fo feilure of the Borrower's in-
terest in the Proparty or other material impairment of the lien croated by this Security Instruiriens o+ Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave nia'erially false or inac-
curate information or statements to Lender (or falled to provide Lender with any material information) in ‘corsiaction with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy-of the Properly
as a principal residence. |f this Security Instrument is an a leasehold, Borrower shall comply with all the provisions of the
lease. lf Borrower acquires tee title to the Property, the leasehold and the fee tille shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property. 1l Borrower fails to perform the covenants and agreemenis con-
tained in this Security Instrument, or there Is & legal procesding that may significantly affect Lender’s rights in the Property
(suth as a proceeding in bankruptcy, probate, for condemnation or {areiture or to enforce laws or regulations), then Lender
may do and nay for whatever is nacessary 1o protect the value of the Property and Lender's rights in the Property. Lender's
actions mx, clude paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour,
paying reasonable altorneys’ tees and enlering on the Property to make repairs. Although Lender may lake action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additienal debt of Borrower secured by this
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Security instrument, Unless Borrowar and Lender agrea {0 other terms of paymaent, thesa amounts shall bear interest from
the date of disbursement at the Note rate and shall bs payabls, with interest, upon nolice from Lender to Borrower request-
ing payment,

8. Mortgage insuranee. M Lender required morgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maimain the mongage insurance in effect. H, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effsct, Borrower shall pay the
premiums required to obtain coverage substaniially equivalen! to the morigage insurance praviously in effect, at a cost sub-
stantially equivalent to the cos! to Borrower of the mortgage insurance pravicusly in effact, from an allernate morigage in-
surer approved by Lender. Y substantially equivalent mongage insurance is not availabie, Borrower shall pay to Lender
each month a sum squal to the yearly morigage insurance premium being paid by Borrowsr when the insurance coverage
lapsed or ceased to be in eftect. Lender will accept, use and relain these payments as a loss reserve in lieu of morigage
Insurance, Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in
tha amount and lor the period that Lender requires) provided by an insurer approved by Lender again becomas available
and is obtained. Dorrower shall pay the premiums required 1o maintain mortgage insurance in sffect, ot to pravide a loss
resarve, until the 1sqnirement for mortgage insurance ends in accordance with any written agreement batween Borrower
and Lender or applicatic law.

8. Inspectlon. -Le~cer or ils agent may make reasanable entries upon and inspections of the Property. Lender shall
give Borrower notice at tiis tinm of or priar o an inspaction specilying reasenable cause for the inspection.

10. Condemnation. he'proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking r1 any par of the Property, or for conveyance in lisu of condemnation, are hereby assig-
ned and shall be paid to Lendar.

In the event of a tolal taking oithe #openy, the proceeds shall ba applied to the sums secured by this Security
Instrument, whether or not then due, with anyexcess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Properly immsdiately belore the Yaking is equal to or greater than the amount of the sums
secured by this Security Instrumen! immediately beiora the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sacurity Instrument shall b« raduced by the amount of the procseds multiplied by the following
fraction: (a) the total amount of the sums secured imme Jiatel before the laking, divided by (b) the fair market value of the
Property immediately belore the Yaking. Any balance shell be paid io Borrowsr, In the event of a partial taking of the
Property in which the fair market value of the Property immeaiueis before the 1aking is less than the amount of the sums
secured immediately before the taking, unlass Borrower and Lerder otherwise agree in writing or unless applicable law
otherwise provides, the procesds shall ba applied to the sums securey by this Securily inslrument whether ot not the sums
are then due,

if the Property is abandoned by Borrowar, or if, after nolice by Lenidar 1o Brrrower that tha condemnor offars to make
an award or settle a claim for damages, Borrower fails to respond to Lender witzin 30 days after ths dale the notice is given,
Lender is authorized to collect and apply tha proceeds, al its oplion, efther 1o resturation ot repair of the Property or ta the
sums secured by this Security Ihstrument, whether or not then due,

Unless Lender and Borrower ctherwise agree in wriling, any application of procest’s ie principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change tho amount of such payments,

11, Borrower Noi Released; Forbearance By Lender Mot a Walver. Extension of the ime ‘or payment or modifica-
tion of amontization of the sums secured by this Securily Instrument granted by Lender to any sucressor in interast of
Borrower shall not operate to release the liability of the original Borrower or Borrowsr's successors i iniersst, Lender shall
not be reguired to commance proceedings against any successof in interest or refuse to extend time for pay ment or other-
wise modily amontization of the sums secured by 1his Security Instrument by reason ol any demand made Ly the ariginal
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right o remedy shall not be a
waiver of or preciuda the exercise of any right or remedy,

12, Suceassors and Asskins Bound; Joint and Several Lisbllity; Co-signers.  Tha covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendar and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrasments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nete: (a) is co-signing this Security Instrument anly to morigage, grant and convay that
Borrower's intarest in the Property under the terms of this Security Instrument; (b} is not perscnally cbligated lo pay the
sums secured by this Security Instrument; and (c) agreas that Lender and any other Borrower may agree to extend, modify,
lorbear or make any accommodations with regard lo the terms of this Security Instrument or the Nole withoul that
Borrower's cansent,

13. Loan Charges.  If the loan secured by this Sacurity Instiument is subject to ataw which sels maximum loan
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cha'rges, and that law is finally interpreted so that the interes! or other loan charges collected or to be collscled in connec-
lion with the loan exceed the permitted limits, then: {a) any such loan charge shall be raduced by the amount necessary o
reduce tha charge to the permitted fimit; and {b) any sums already collectad Irom Borrower which exceeded permitted limits
will be refunded o Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. ¥ a relund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14, Noticas, Any nolice to Borrower provided tor in this Security Instrument shall be given b delivering it or by mall-
ing it by first class mail uniess applicable law requires use ot another method. The notice shall be directed to the Property
Address or any olher address Borrower dasignales by nolice to Lender. Any notice to Lendsr shall be glven by first class
mall lo Lender's addrass stated herain or any other address Lender designates by natice to Borrower, Any notice provided
far in this Security Instrument shall be desmed to have been given lo Berrower ar Lender when given as provided in this
paragraph.

15. Goveming Law; Severabilly. This Security Instrument shall be gaverned by federal law and the law of the juris-
diction in which the Propaerty is located. In the event that any provision or clause of this Security Instrumant or the Note con-
flicts with applicabis law, such conflict shall not affect other provisions of this Security Instrument or the Nots which can be
given eflect without e, conflicling provision, To this end the provisions of this Security Instrument and the Noie are
declared to be severacie

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Propri1y or a Baneficlal Interest In Borrowerdf all or any part of the Propary or any intsrest in if is
soid or transferred {or if a benel.cizi interes! in Borrower is sold or transterred and Borrower is nat a natural person) without
Lender's prior writtsn consent, Lendar-may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. Howevar, this optizn shall not be exercised by Lender it exarcise is prohibited by tederal law as of the
date of this Security Instrument.

if Lender exercises this option, Lender shall nive Borrower notice of acceleration. The notica shall provide a period of
not less than 30 days from the date the notice \s.<elivered or mailed within which Borrower must pay all eums secured by
this Security Insirumant. il Borrower fails to pay theze sums prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Security Instrument without {urther qotice or demand on Borrower.

18. Borrower's Righl to Reinstate. I Borrower meels ceitain condttions, Borrower shall have the right Lo have enfor-
cement of this Security Instrument discontinued al any time piior to the earfier of: (a) 5§ days (or such other period as ap-
plicable taw may specily for reinstatement) belore sale of the Frorarty pursuant to any power of sale contained in this
Security Instrument; or (b} aentry ol a judgment enforcing this Securily Fistrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security dnsirument and the Note as it no accelsration had
occurred; (b) cures any default of any othar covenants or agreemenis; (c) rzys all expensas incurred in enforcing this
Security Instrument, including, but neot limited te, reasonable aftorneys’ fee.s; and-{d] takes such action as Lender may
raascnably require to assure that the lian of this Securily Instrument, Lendes’s rigil<in the Property and Borrower's obliga-
tion to pay the sums secured by this Securily Instrument shall continue unchanged: Yped rainstatement by Borrower, this
Security Instrument and the obligations secured hareby shall remain fully elfective as it <10 acceleration had occurred.
Howaever, this right to reinstale shall not apply in the case of acceleration under paragraph 17.

18. Sale of Note; Change of Loan Satvicar. The Note or a partial interest in the Note floguether with this Security
Instrument) may be sold one or more limes withcut prior notice to Borrowsr, A sale may result.ii 2 change in the entity
{(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Fist:ument, There also
may be ane or more changes of the Loan Servicer unrelated to a sale of the Note. I thera is a change ¢i the Loan Servicer,
Barrower will be given wrillen notice of the changs in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address Yo which payments should ba made, The netice
will also contain any othar information required by applicable faw.

20. Hazargous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properly. Borrower ghall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentances shall not appiy to the presence,
use, or storage an the Property of small quantities of Hazardous Substances that are generally recocgnized to be ap-
propriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any
governmanlal or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. Y Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall
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promptly take all necessary remedial actions in accordanca with Environmental Law.

As used In this paragraph 20, "Hazardous Subslances” are those substances delined as loxic or hazardous substan-
ces by Environmentat Law and the following substances: gasaling, kerosens, othar flammable or loxic palroleum products,
toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldehyde and radicactive materials.
As used in this paragraph 20, *Envirenmenial Law" maans federal faws and [aws of the jurisdiction where the Property s lo-
catad that refate to health, salaly or environmentai protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as lollows:

21. Acceleration; Remedies. Lendar shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior 1o accaleration under paragraph 17 uniess applicable
law provides athenwise). The notice shali spectly: (a) the dsfault; (b} the action requied 1o cure the dufault; (c) a dats, not
Jass than 32 days from the date the notice Is given to Borrower, by which the default must be cured; and (d} that falkra to
cure the detault on or balare the date specified in the notice may result in accelaration of the sums secured by this Security
instrumen, foreclosure by judiclal proceeding and sale of the Property. The notice shall urther Inform Borrower of the right
io reinsiate afler anceleration and the right 1o assert in the foreclosurs proceeding the non-axistonce of a defaull or any
othar defanse uf Sorrower to acceleration and foreciosure, If the default s not cured on or before the date specified i the
notice, Lander at lia ~ution may requirs immadiate paymant in fufl of all sums secured by this Securlty Instrument without
further demand and ina ~veclose this Secutlty Instrument by judiclal proceseding. Lender shall be anthied to collect all ex-
ponses incurred In pursiyr, e remedies provided in this paragraph 21, including, but not limied to, reasonable attorneys’
fees and costs of thio evidere.

22, Relense, Upon pryment of all sums secured by this Security Instrumant, Lender shall release this Security
Instrument withou! charge 1o Borrower -Rorrower shall pay ony recordation casts,

23. Waiver of Homestsad. Rurower waives all right of homastead exemption in the Property,

24, Riders to this Security Instrument. i one or mors riders are execuled by Borrower and recorded together
wiith this Security Instrumsni, the covenants and 2qresments of each such rider shall be incorporated into and shall amend
and supplamant the covenants and agreemenis 2f.this Security Instrument as it \he rider(s) were a part of this Security
instrumaont,

{Check applicable box{as)]

Adjustable Rate Rider [ condominium Rider ] 14 Famiy Rider

[__,] Graduatpd Paymani Rider D Planned Uit Developmeant Rider D Biwaekly Payment Rider
D Bafloon Rider D Hate Impraverier. Rider D Second Home Rider
Other(s) [specify] FIXED/ADJUSTABLE RATE ASSUMPT? s RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenaris contained in this Security Instrument
and in any rider(s) sxacuted by Borrower and recorded win i,

Wilnasses:

PT62L.E86

(Seal)
.~ -Borrower

\L AL vpiiip . A FTE I S (Seal)
DIANA L KOEHLER -Borrowar

{Seal)
-Borrower

{Seal)
-Borrower

Form 3014  9/80
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[Space Below This Line For Acknowledgment)

STATE OF LLINOIS,

LR UPAe s 'k
hereby certify that JAMES K KOEHLER AND DIANA L KOEHLER |

parsonally known te me to be the same person{s) whese nama(s) is/are subscribed to the (oregoing instrument, appeared

befora ma this day in person, and acknowledged that he/she/thoy signed and deliverad the said instrument as  thelr
free and veluntary uct, for the uses and purposes therein set forth.

(,C 0 ({ County ss:

a Notary Public in and for said county and state, do

Given under my hand = official seal, this  28TH day of APRIL, 1998

L \/ SNl ::% j"\ S\{\
My Commission expires: “ M I kk/\l_)kk UZ/ILU[(\# /

Notary Putlic
Vo _/‘Sq I ol v
This instrument was prepared gy: ¥y .- © bé 40K,
CITIBANK, F.S.B, o 18500 2 o
12855 NORTH OUTER FORTY DRIVE
ST. LOUIS, MISSOURI 63141-

o
@
&
d
N
Se
ot
NS

inttiais \é ;z Z/ (4 X;[/(/\%.a // Formag14  9/80
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Loan #: 8566400340

FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index-Rate Caps)

THIS FIXED/ ADJUSTABLE RATE RIDER is made his _ 28TH day of
APRIL, 1993 , and is incorparaled into and shall be deemed 10 amend and supplemment
he Morigage, Deed of Trust or Security Deed (1he "Security lnstrument", ot the same date given by the
undersigned (the "Borrower”) to secure Borrower's Fixed/ Adjustable Rate Note (the "Note”) to
. ESB. {the "Lender") of he same date and
covering iﬁe preperty described in e Security Insirument and iocaled at:

825 ELM STREET, WESTERN SPRINGS, {LLINGIS 80558~
[Propany Adadrass]

THE NOVE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTERESY 'RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, I, zddition to the covenants and agreements made in the Security
instrument, Borrower and Lender farther covenant and agree as follows;

A. ADJUSTABLE RATE ANDO MONTHLY BAYMENT CHANGES

The Note provides for an [nitial fixed 1uerest rate of 7.125 %. The Note also provides for
a change in the initial fixed rate to an adjustatipinterest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAN E\ 3 } qu&; u
g1 s vw1a~v#m'=#"_iiLL_~u‘\
(A} Change Dates \»L\ st AMEHICAN TTLD oroer - ¥ (, AN

The initial fixed interest rate ! will pay will change io-ar-adjustable interest rate on the firsi day of
» 2008 . and the agjustable interest “ate | will pay may change on that day
every 12th month thereafter. "The date on which my initial fixed” in.erest rate changes to an adjustable in-
terest rate, and each date an which my adjustable inierest rate.~cuid change, is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my adjustable interest rate vail.oe based on an Index, The
“Index” is the weekly average yield on United Stales Treasury securities adiust<d to a constant maturity
of 1 gear. as made available by the Federal Reserve Board. The most recen! inex” figure available as of
the date 45 days befare each Change Date is called the "Current Index."

ff the Index is no longer available, the Note Holder will choose a new index {nat (3 based upon
comparabie information. The Note Holder will give me notice of this choice.

(C) Calkeulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate b_}g ariding
Tevo and Tlﬁao Quarters . ?ercentage points { 2750 %) 1o the Current Index, Toe Note
Holder will ther round The rasult of this addition to The nearest one-eighth of one percentage point
(0.125%). Subiject to the limits stated in Ssction 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe al the Chanﬂe Date in full an the Maturity Date at
my new interest rale in substantially equal payments. The resull of this calcuiation wilt be'the new
amount of my manthly payment.

{D) Limits on intersst Rate Chanhges

The inlerest rate { am reguired lo qu‘ at the first Change Date will not be greater than
12,125 Y OF less than _ 2750 %. eraafter, my adjusiable interest rate will never be in-
creased or decreased oh any single Change Data by more than two percentage points (2.0%j from the

Irﬁte of integeftsi have be%p paying for the preceding 12 months. My interest rate will never be greater
an 12,12 0.

MULTISTATE FIXED/ADJUSTABLE RATE RIOER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Instrument
MB-1950 Rev. 2/97 (Multiatate 5,7,10¢1 Non-convertibls ARMs) Page 1 of 3 pages Form 31825/84 "v7v 13
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Loan #: 8586400340

{E) Eflective Date of Changas

My new interest rate wilt become eflective on each Change Date. | will pay the amount of my new

monthly ﬁayment beginning on the lirst monthly payment date atier the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

_The Note Haolder will deliver or mail to me a notice of the change in my inilial fixed interest rate to
an adjustable interes! rate and of any changes in my adjustable interest rate before the effeclive date of
any change. The notice will include the amount of my monthly payment, any information required by law

to be given me and also the telephone number of 3 person who will answer any question | may have
regarding thz.notice.

B. TRANSFEF. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL ECRPOWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RAT: Urio%R THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY inSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Pzneficial interest in Borrower,  |f ali or any part of the Property or

any interest in it is sold or (rang’arred (or It a benaficial interest in Borrower is sold or iransferred

and Borrower is not a naturalperson) without Lender's prior written consent, Lender may, at ils

EP”Dn' r tuma immediale payment in full of ail sums secured by this Security Instrument.
owever,

is option shall not be exeraised by Lender i exercise is prohibited by federal law as
of the date of this Securily Instrumer.

W Lender exercises this oplion, Leozer shall give Borrower notice of acceleration. The
netice shall provide a period of not less than 30 days from the dale the notice is delivered or
mailed within which Borrower mus! pay all 'sums secured by Ihis Security Instrument. |If
Borrower fails 1o pag these sums prior 1o the axpiration of this ;ta_erlod. Lender may invoke any
remedies permitted by this Security Instrument wi'no Jt further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST BATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN 3SeCT!CN B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLThWYS:

Transfer of the P_ropeﬂ‘* or a Beneficial Interast in Borrower.  If all or any pant of ihe Properly or
any interest in it is sold or translerred (or if & beneficial interest in Borrower is'sold or transferred
and Borrower is not a natural person) without Lender's prior written consani; LenZer may, at ils
Ephon. require immediate payment in full of all sums secured by this Securily Instrument.

owever, this option shall not be exercised by Lender if exercise is prohibited by ‘od.r2! law as
of the date of this Security Instrument. Lender also shall not exercise this option’if: (3} borrower
causes to be submitted 16 Lender information required by Lender 10 evaluate the intenzed trans-
feree as if a new loan were being made o the transleree; and (b) Lender reasonably deiarrines
that Lender's security will not be,tmgalreq br the loan assumption and thal the risk of a breact of
any covenani or agreement in inis Securily Instrument is acceptable to Lender.

. To the extent permiited bﬁ aPpIicable iaw, Lender may charge a reasonable lee as a con-
dition to Lender's consent to the loan assumption. Lender also may require the transieree to
sign an assumption agreement that is acceptable 1o Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument,

Borrower will continue 1o be obligaled under the Note and this Security Instriment unless
Lender releases Borrower in writing.

MB-1850 Rev, 2/97  Page 2 of 3 pages Form 3182 5/94

RH YR

LT62LE86




UNOFFICIAL COPY o




UNOFFICIAL COPY

Loan #: BS5E6400340

It Lender exercises the option to requive immediale payment in full, Lender shall give Borrower
notice of acceleration. The notice shali provide a period of not less than 30 days from the date the notice
s delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. 1
Borrower 1ails 1o pay these sums prior to the expiration at this pesiod, Lenger may invoke any remedies
permitted by this Security Instrument witheu! further notice or demand on Borrower.

 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

fj Qs /( ( “’Lg—- (Seal)

JAMES ¥ KOEKLER 4 .Borrowsr

\ /’\ C‘JLCLJL“‘-W- o’“;—-/ //CL/"L/(J(SGH])

DIENA L KOERLER i

-Borrower

(Seal)
-Borrower

(Seal)
-Borrowar

e
&
&
]
N
QL
b
v
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Loan #; 8566400340

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS 4%SUMPTION RIDERis made this  _28TH dayof APRL______ _,
1908~ , and is incorporated into and shall be deemed o amend
and supplemzap:ithe Mortgage, Deed of Trust or Security Deed (the"Security Instrument”)

of the same dalc given by the undersigned persan whether one or more, {the "Barrower")
to secure Borrowear's Note lo CITIBANK. F.S.B.

{the "Lender} of the same Zate and covering the property described in lthe Security
Instrument and located at: _ 825 ELM STREET, WESTERN SPRINGS. Il 6osS8- . .. .

(FROPERTY ADDRESS)

ASSUMPTION CQOVENANTS. In addition to the covenants and agree-
ments made In the Security inziiument, Borrower and Lender furtiher
covenant and agree as follows:

PTEZLEB6

A. ASSUMPTION. Any persen purchasing the Prasenty from Borrower may assume full
liability to repay Borrower's Note to L.ender under thsierms and conditions set out in this
Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreement, in
the form required by Lender, which obligates the Purchaser to kecp-all the promises and
agreements made in the Note and Security Instrument. Borrower will canlinug 1o be

obligated under the Note and Security Instrumen! unless Lender reigqs;é Barrower in
H . , L.l 3

writing. Tup AT IUZK sty M (15 f }ZQ‘ 2:._\) | !&}v

C. APPLICABILITY. Lender is bound by these conditions and terms, as foflows:

1. Lender shall have no obligation te aliow assumption by a purchaser from Borrcwe: until
the Initial fixed interest rate payable on the Note changes 1o an adjustable rate;

2. This Assumption Rider applies only to the first fransfer of the Property by Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, not a parinership, corporation or other entity;

4. Purchaser must meet Lender's credil undenvriting standards for the type of loan being as-
sumed as if Lender werg making a new loan 1o Purchaser;

MB-2117 Rav. 7/97  Page 1of 2 pages
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5. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on the Note;

6. If applicable, Borrower's private morigage insurance coverage must be transterred to the
Purchaser in writing, unless waived by Lender;
. i Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obilgation to allow assumption by a Purchaser from Borrower; and

. Lender must reasonably detarmine that Lender's security will not be impaired by the loan
assumplion.

D. ASSU’APTION RATE. Lender will aliow assumption by Purchaser at Borrower's Note in-
terest vz in eflect at the time of assumption.

E. ADDITIONAL CHARGES. In addilion, Lender may charge an amount up to one percent

(1%} of the currert Mt balance and its normal loan closing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrower zccepts and agrees to the terms and covenants of

this Assumption Rider.
) // /(/ M {Seal)

T K KOEHLER

-Barrowar

yT62L.E86

r
i

X_ /< Lo A /f/‘k’/{s«é’as
fANA L KCEHLER

Bufrowar

(Seal)

-Borrowar

- (Seal)

~Borrawtr
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