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MORTGAGE

THIS MORTGAGE ("S=larity Instrument™) is given on April 27, 1998 . The morigagor is
- Tony Pullos, a single pers(n

M
7D This Security instrument is givento New America Financial, Inc.
JT

: whose address is 3131 Turtle Creek Blvd. #7300, Dallas, TX 73219 {"Lender"),

(™ Barrower owes Lender the principal sum of thirty eigit-thousard five hundred and NO/100ths

I Dollars (U.S.$ 38,500.00  ).-7his debt is evidenced by Borrower’s note dated the same date

* as this Security Instrument ("Note"), which provides for monthly paymcars, with the full debi, i not paid earlier, due and payable
on May 1, 2028 . This Security Instrument secures 10 Zender: (a) the repayment of the debt evidence by the
Note, with interest, and all renewals, exiensions and modifications of the #ote; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; anc (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note, For this purpose, boriower does hereby mortgage, grant and convey
to Lender the following described property located in Cock County, Tilinois, hereby releasing
and waiving all rights under and by virtue of the homestead exemption laws of this Stse.

SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PAKT HEREOF

which has the address of 321 Donna Court #B, Bartlett
[Street] {City)

{linois 60103 ("Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument,  All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and las the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.
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i THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenans with lmited
“: variations by jorisdiction to constitute a uniform security instrument covering real property.

‘ UNIFORM COVENANTS. Borrower and Lender covenani and agree as fellows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
v principal of and interest on the debt evidenced by the Note and any prepayment and Jaie charges dug under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay (o
Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
ifany: (e) yearly morigage insurance premiums, if any; and (f) any suins payable by Borrower 10 Lender, in accordance with the
nrovisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are ¢alled "Escrow Items."
Lender may, al any time, collect and hold Funds in an amount not 10 exceed the maxioum amoun: a lender for a federally related
mortgage loan may w=juire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 us
amended from time 13 be, 12 U.5.C. Section 2601 et seq. ("RESPA®), unless another law that applies to the Funds sets a lesser
amount, [f so, Lender may;.at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Fupds-due on the basis of current data and reasonable estimates of expenditures of future Escrow liems
or utherwise in accordance with npplicable law.

The Funds shall be hetd 0 an instistion whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is susk dn instituion) or inany Federal Home Loan Bank. Lender stdl apply the Funds 10 pay the
Escrow ltems. Lender may not charge 8o rpwer for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender (ays Borrower interest on the Funds and applicable faw perniits Lender 0 make such
a charge, However, Lender may require Borrewer to pay a one~time charge for an independent real estate tax reporting service
used by Lender in connection with (is loan, unlesy applicable Jaw provides otherwise. Unless an agresment is macte or applicable
Jaw requires interest to be paid, Lender shall not be regaired to pay Borrower any interest or earnings on the Funds, Borrower
and Lender may agree in writing, however, that inferest siall be paid on the Funds. Lender shall give 0 Borrower, without
charge, an anal accounting of the Funds, showing credits ad debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security far all sums secored by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted-5°be held by applicable law, Lender shaltaccount to Borrower
far the excess Funds in accordance with the requirements of applicalite taw. If the amount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow Items when due, Lender may so norify Borrower in writing. and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Boreswer shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, terder shall promptly refund 1o Borrower unyw
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sef! the Propeicy . Lender, prior to the acquisition or sale K
of the Property, shall apply any Funds held by Lender at the time of acquisition or saie »<a credit against the sums secured by o3
this Security Insirument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
L and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amauits payable ander paragraph 2;
third, to imerest due; fourth, to principal due; and last, to any late charges due under die Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitribetable (o the Property
which may altain priority over this Security Instrument, and leasehold payments or ground reis, ifany, Bemmower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them oiiime directly to the
person owed payment, Borrower shall promptly furnish to Lender il notices of amounts (o be paid under this paragraph. I
Borrower makes these payments directly, Borrower shalt promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the lien in a manner accepable 1o Lender: (b) contests in good faith the
tien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien; ur {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Tien to
this Security Instrument. 1 Lender determines thal any pant of die Property is subject 10 a lien which may atlain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Praperty insured against Joss by fire, hazards included within the ternm "extended coverage” aud any other hazards, including floeds
or Roading, for which Lender requires insurance. This insurance shall be maintaitied in the amounts and for the periods that
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¢ Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
-, shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option,
i obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

k All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
% shall hiave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
15 of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
-+, Lender, Lender may make procf of loss if not made promptly by Borrower.

’ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 1f the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nec answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the jnsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Secusisy instrument, whether or not then due. The 30-tay period will begin when the notice is given,

Unless Lender ane Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moathly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property 1s soquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the a-quisition shall pass to Lender to the extent of the sums secured by this Security [nstrument

immediately prior to the acquisition.
6. Occupnancy, Preservation, Muiitcnance and Protection of the Property; Borrower’s Loan Applicalion; Leaseholds,

Borrower shall occupy, establish, and use the Piopurty as Borrower's principal residence within sixty days after the execution of
this Security instrument and shall continue to Gecupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrzes~in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrewe: s control, Borrower shall not destroy, damige or impair the Property,
allow the Property to deteriorate, or commit waste on (e Property.  Borrower shall be in defavlt if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lende s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instument or Lender's securify interest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing the aciion or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's imerest in the Property or other magerial impairment
of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate informativi or stwements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Nute, tpcluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurdiy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Fiopeity, the leasehold and the fee title shall
not merge unless Lender agress to the merger in writing.

7. Protection of Lender's Righis in the Property. If Borrower fails to perform the corenants and agreements contaiied
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights,in the Property (such as a
proceeding in bdnkruptcy. probate, for condemnation or forfeiture or to enforce laws or regulativns), JGien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Pwpcr" Lender's dctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in'cour., paying reasonable
attorneys’ fees and entering on the Property to make repairs, Alhough Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument, Unless Borrower and Lender agree to other tems of payment, these amounts shalt bear interest from the dae
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason,
the nmortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substancially equivalent 10 the mortgage insurance previously in effect, at i cost substantially equivalent to the
cost to Borrower of the mortgage insurance prevmusly in effect, from an alternate mortgage insurer approved by Lender, 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Iapsed or ceased to
be ineffect. Lender will accept, use and retain these payments as a {oss reserve in fieu of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

ILLINOIS- Single Family - Faunie Mae/Freddie Mac Page 3ol 6 SITLC3 1094
UNIFORM INSTRUMENT FORM 1014 9/90

ﬁvzzLQSG




UNOFFICIAL COPY .




UNOFFICIAL COPY

¢i that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
Z o the premiums reéquired to maintain morigage insurance in effect, or to provide a loss reserve, untl the requirement for mor(gage
“!  insurance ends in accordance with any swritten agreement between Borrower and Lender or applicable law.

- 9, Inspection. Lender or its agent may make reasonable entries upon atd inspections of the Property, Lender shall give
> Borrewer notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
.* condemnation or other taking af any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
% ghall be paid to Lender,

In the event of a total taking of the Property, the proceeds shalt be applied to the sums secured by this Security
{nstrumient, whether or not then due, with any excess paid to Borrower. 1n the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal (o or greater than the amount of the sums secured
by this Security instrument immediamely before the taking, unless Borrower and Lender otherwise ugree in writhig, the sums
secured by this Secuity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of te swms secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Anv-valance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propery immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and“tcnder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security instrument wheilier or not {he sums are then due.

If the Property is abandosed” by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seutle a clatm for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply thegroceeds, at its option, either (o restoration ot repair of the Property or (o the sums
secured by this Security nstrument, whetleer or-not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments (eferred (o in paragraphs 1 and 2 or change (he amount of such pavments,

11. Borrower Not Released; Forbearance L'y Derder Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instiument granted by Lender to any successor jn interest of Borrower shall
not operate to release the liability of the original Borrower, Or Borrower's successors in interest, Lender shall not be required
ro commence proceedings against any successor in interest orrefise to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any deaand made by the original Borrower or Borrower's successors
ininterest. Any forbearance by Lender in exercising any right or i2pieily shall not be a waiver of or preclude the exercise of any
right or remedy.,

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions o
paragraph 17, Borrower's covenants and agreements shall be joint and several.” Any Borrower who co-signs this Security
lostrument but does not execute the Note: (n) is co-signing this Security Instruincay only to mortgage, grant and convey thats
Borrower's interest in the Property under the terms of this Security Instrument; (by is'not personally obligared to pay the sums
secured by this Security Jnstrument; and (¢) agrees that Lender and any other Borrowe. may agree to extend, modify, forbear p 5
or make any acconunodations with regard to the terms of this Security Instrument or the Mcse without thal Borrower's consent. ng

13. Loan Charges. If the Ipan secured by this Security Instrument is subject to a law whicisets maximum loan charges, L
and that law is finally interpreted so that the interest or other loan charges callected or 1o be collented i connection with the loang
exceed the permitted limits, then: () any such loan charge shall be reduced by the amouit necessary Lo reduce the chargs to
the permitted limit: and {b) any sums already coliected from Borrower which exceeded permitted irints will be refunded to
Borrower. Lender may choose to muke this refund by reducing the principai owed under the Note or by mizaing a direct paymen
to Borrower, 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designales by notice 10 Borrower. Any notice provided for in thig Security
Instrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph.

15. Coverning Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which cin be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunent.
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17. Transfer of the Property or a Beneficial Inferest in Borrower, If all or any part of the Property or any interest in
~ itissold or transterred {or ifa beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without
. Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
« Instrument, However, this option shall not he exercised by Lender if exercise is prohibited by fedeial law as of the date of this

- Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceferation, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or nailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these swins prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstale. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discomtinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may snecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b)<atry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (n) pays Lender
all sums which then woald be due under this Security Instrument and the Note as if no acceteration had occurred; (b) cures any
default of any other covensints or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding, bue
not limited to reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of
this Security Instrument, Lerder’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchangsd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as i no acceleration had occurred. However, this right o retnstate shall nor apply in the case
of acceleration under parmgraph 17,

19. Sale of Noie; Change of Loa: Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times withou! prior notice o Borrower. A sale may result ina change in the enlity (known
as the "Loan Servicer™) that collects monthly payaisais due under the Nole and this Security Instrument.  There also may be one
or more changes of the Loan Servicer unrelated to-a-sale of the Note, 1f there i5a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance winoaragraph 14 sbove and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to whick-payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not ds, nor alow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seitences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any nvestigation, ciim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmemtal Law
of which Borrower has actual knowledge, 1f Borrower learns, or is notified by any goverwmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necésary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined s texic.or hazardous substances by
Envitonmental Law and the following substiances: gasoline, kerosene, other flammable or waxie netroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properyis located thae relage
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerafion foliowing Borrower’shreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise), The nolice shall specify: {a} the default; (b) the action required to cure the delault; {c) a date, not fess
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secored by this Security Instrument,
forectosure by judicial proceeding and sale of the Property. The notice shall Turther inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defensc of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specificd in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled io collect all expenses incurred in
pursuing ihe remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of title
evidence.
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22,Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
“to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for relensing this Security Instrument,
but onty if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
24, Riders to this Security Insirument. 1f one or more riders are executed by Borrower and recorded together with this
i3 Security Instrument, the covenants and agreemienss of each such rider shall he incorporated inte and shall amend and supplement
-:j';_-,LIte covenants and agreenients of this Security Instrument as if the rider(s) were a part of this Securily Instrument. |Check
“applicable box{es)].

X Adjustable Rate Rider {1 Condominium Rider [ 1-4 Family Rider
[ Graduated Payment Rider [] Planned Unit Development Rider [ Biweekly Payment Rider

(] Balloon Rides ] Rate Improvement Rider [] Second Home Rider
[] Other(s) [specifyi

BY SIGNING BELGY., Borrower accepts and agrees to the terms and covenants conained in this Security Instrument

and in any rider(s) executed by Boreower and recorded with it.
"""““'\/ (WYE (/(:h‘ {Seal)

Tony Pullos -Dorrower

Witnesses:

{Seal)
-Borrower

-Horrower

[Space Below ‘Fhis Line For Acknewledgment]

State of Illinois, Cook County ss:

T T -
The foregoing instrument was acknowledged before me this X ]
by Tony Pullos

Witness my hand and official seal. 3 I
ML .‘ubhc ...1 jte of Wipg

by Commigsion Fxpsrcz;n*isu ‘7/

&,vaw/' R g

‘/
|f.
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Loan Wo.: 5050877 Pullos

EXHIBIT "A" - LEGAL DESCRIPTION
UNIT B IN/ZILDING 7, AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REWJ: ESTATE: BLOCK 1 IN BARTLEIT GREEN 1, UNIT NUMBER 2, BEING A
RESUBDIVISICL 4F BLOCKS 3 AND 11 TO 15, IN H.O. STONE AND COMPANY'S TOWN
ADDITION TO BAIMITFTT, AS RECORDED JULY 23, 1529, AS DOCUMENT NUMBER
10435526, AND ALy, IV THE SOUTHWEST 1/4 OF SECTICN 35, TOWNSHIP 41 NORTE,
RANGE 9 EAST OF TAR THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTARCHED AS
EXHIBIT "A", TO A CERTAIN DECTLARATION OF CONDOMINIUM CWNERSHIP, MADE BY
TEKTON CORPORATICN, AND RECORDED MARCH 9, 1972, AS DOCUMENT 21831855;
TOGETHER WITH ITS UWNDIVIDE) PIRCENTAGE INTEREST IN THE COMMON ELEMENTS, IN

COOK COUNTY, ILLINOIS
/

Gl 350 3Y-09E T

\/ﬁ
tnitials: _A o
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CONDOMINIUM RIDER
Loan No.: 5050877

THIS CONDUMINIUM RIDER is made this 27th dayof April, 1998 and js incorporated
into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instruriznt ) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note
to New Americe Financial, Inc.

(the "Lender™)
of the sume date and covering the Propenty described in the Security Instrument and located at

321 Tomma Court #B, Bartlethk, IL 60103
[Property Address]

The Property includes a unit in, together Adid an umdivided interest in the common clements of, a
condominium project known as:

Bartlett Green

[Name of Condominium Przjeci)

{the "Condaminium Project”). [f the owners association or other emity winich acts for the Condominium
Project (the "Owrners Association”) holds title to property for the benefit or use ofits members or shareholders,
the Property also includes Borrower's interest in the Owners Association and the wies, proceeds and benefits
of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mace q-the Security
instrument, Borrower and Lender further covenamt and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) chlarmion or any
Initials: _‘Z: e o
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other document which creates the Condominium Project; (i) by-laws; (ili) code of regulations; and (iv) cther
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Consiituent Documents,

B. dnzard Insurance. So long as the Owners Association maintains, with a generally uccepted
insurance catrier, & "master” or "blanket” policy on the Condomintum Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, incluging fire and hazards included within the tenn "extended coverage,” then:

(i) Lender waiverthe provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premiom instalimizngs_for hazard insurance on the Property; and

(if) Barrower's opligation under Uniform Covenant 5 to maintin hazard insurance coverage on the
Property is deemed satisfied woaetextent that the required coverdge is provided by the Owners Association
policy.

Borrower shall give Lender nromnt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of huzard insurance proceeds in lien of restorution or repair following
a loss to the Property, whether to the uni: oo 20 common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid o Lender tr application to the sums secured by the Security [nstrument,
with any excess paid to Borrower,

C. Public Liability Insurance, Borrower stalltake such actions as may be reasonable to fnsure thay
the Qwrners Association maintains a public liability inswearice. policy aceeptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or clainier damages, direct or consequential, payable
to Borrower in connection with any condemnation or other takivzof atl or any part of the Property, whether
of the unit or of the common elements, or for any canveyance in e ol condemmation, are hereby assigned
and shall be paid to Lender. Sucli proceeds shall be applied by Lender <o the sums secured by the Seeurity
Instrument s provided in the sppropriste Uniform Covenamnt,

E. Lender’s Prior Consent. Borrower shall not, except after notice o Fender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abundonment or termination of the Condominium Project, except for abandonment or
wrmination required by law in the case of subsiantial destruction by fire or other casvalty or.in the case of a
taking by condemnation or eminent domain;

(31) any amendment to any provision of the Constituent Documents if the provision is For the express
benefit of Lender;

(ifi) termination of professional managemem and assumption of self-management of te Owners
Asscciation; or

(iv} any action which would have the effect of rendering the public lability insurance coverage
maintained by the Owrers Associntion vnacceptable to Lender, s ﬂ

lnitials:r/_____
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security [nstrument, Unless Borrower and Lender agree to other terms of payment,
these amaants shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upor aotice from Lender to Borrower requesting payment,

BY SIGNING BELCW. Borrower accepis and agrees to the terms and provisions contained in this
Condominium Rider.

F—_—-\/W JA‘ 0 (Seal) (Seal)

TGI’Iy Pullosf gor over -Borrower
{Seal) o (Seal)
-Borrower ~Borrower

-

2
Y
@
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rawe Caps) Ioan No.: 5050877

THIS'ADJUSTABLERATE RIDER is made this 27th day of  April, 1998 ,and is
incorpuraed 1o and shall be deemed to amend and supplement the Morigage, Dead of Trust or Securily
Deed (the "Seturiv Instrument") of the same date given by the understpned (the "Borrower") to secure
Borrower's Adjustabls Rate Note (the "Note”)to New America Financial, Inc,

(the "Lender")
of the same date and covering-the property described in the Security {nstrumem and located at:

321 Porwa Court #B, Bartlett, IL 60103
(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE |
MUST PAY.

ADDITIONAL COVENANTS, In addition to the <ovemants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asacllows:

A. INTEREST RATE AND MONTBLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.625 % The 'Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENTCHANGES

{A) Change Dates

The interest rate ! will pay may change onthe 18t dayof  May, 2000 ,4and on that
day every six months thereafter. Each date on which my interest rate couidzosape is called «
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Iroey"is the
average of inerbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as publisbed in The Wall Steeet Journal. The most recent Index figure available as of the fiest
business day of the month immediately preceding the month in which the Change Date occurs is called the

"Current Index.” _7/’7
Initials: -
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If the Index is no longer available, the Now Holder will choose a new index which ts based upon
comparable information. The Note Holder will give me notice of this chaice,

(C) Calculation of Changes

pefrre each Change Date, the Note Hulder will calculate my new interest rate by adding

seven aud 375/1000ths percentage points (7,378 %) to the Current Index, The
Note Holder ‘wiil then round the result of this addition to the nearest one-eighth of one percentage poimt
(0.125%), Subizet *o the limits stated in Section 4(D) below, this rounded amount willbe my new interest rate
until the next Change Oule.

The Note Holder will then determine the amount of monthly payment that would be sufficient 1o repay
the unpaid principal that *zin expected to owe at the Change Date in full on the mawrity date at my new
interest rate in substantiafly equsl payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on tnteresi Rate Changes

The interest rate Tam requited 1o.pay at the fiest Change Date wiflnot be greater than 13.625 %

or less than 10.625  %. Thereaster, my interest rate willnever be increased or decreased onany single
Change Date bymore than one &g 500/1000ths percentage point(s) 1.50 %)
from the rate of inferest | have been paying for the preceding S1xX moenths. My interest raie will
never be greater than  17.625 %, or less tan 10,625 %,

{E) EffectiveDate of Changes

My new interest rate will become effective or-¢zch Change Date. 1 will pay the amount of my new
nonthly payment beginning on the first monthly payment upic after the Change Date uatil the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chinges in my interest rate and the amount
of my monthly paymemt before the effective date of any change, The zovce willinclude information required
by law to be givenme and also the title and telephone number of & person whio will answer any question T may
have regarcling the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORRCYER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 1F all seaiy_nart of
the Property or any interest in it is sold or transferred (or if a beneficial interest in Borvower
is sold or vansferred and Borrower is not a natural person) without Lender's prior “wrilten
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shail not
exercise his option if: () Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transferee as if a new loan were being_ga e lo the

tnitialss / &0
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transferee; and (b) Lender reasonably dewermines thar Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreememt in this
Security [nstrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as
a coadition to Lender’s consent o the [oan assumption. Lender may also require the
transfares to stgn an assumption agreement that is acceptable to Lender and that obligates
the trapserse to keep all the promises and agreements made in the Note and in this Security
Instrument. . “Uerrower will continue to be obligated under the Note and this Security
Instrument uniess Lender releases Borrower in Writing,

If Lender =xcreises the oplion to reqmre immediate payment in full, Lender shall pive
Borrower notice of acseivration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or muiled within which Borrower must pay all sums
secured by this Security Imiiruinent,  1f Borrower fails to pay these sums prior to the
expiration of this period, Leuder may invoke remedies permitted by this Security Instrument
without further notice or demand.on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Mﬂﬂ

Tory Pullcs

{(Borcower) (Hoerower)

(Rerrower) (Borrower)

MULTISTATEADJUSTABLE RATE REDER - LIBOR INDEX- Sinple  Family Farar 2092 1/92
Page 3 of ) NOLIBRDI 10/958




UNOFFICIAL COPY




UNOFFICIAL COPY

1.4 FAMILYRIDER

Asslgnment  of Rents (First Lien)
Ican No.: 5050877

T8 1.4 FAMILY RIDER jsmade this 27th deyof April, 21998 , aud 15 incorporated
into aud _Zugd] be deemed. o amend and eupplement the Mortgage, Deed of Trust or Sconrdty Deed (the
“Security Irstument™) of the same date givenby the wedersigned (the *Borrower”) to secure Borrower's Note
w New Amerasa Fmanca.al. Ing.

{the "Lender™)

of the same date au covering the Property deseribed in the Security Instrument and Jocated at:

3?1 Doma Court #B, Bartlett, IL 60103
{Property Address)

1«4 FAMILY COVENANTS, (n addition to the covenanis gnd agreements made in che Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Additional Preperty Subject to ip« Socurity Instrument, In eddition o the Praperty deseribed in
the Security Instruwent, the following items arc ac2ed to the Property description, and shall also constitute
the Property covered by the Sceurity Instument: buliding materials, applisaces and goods of every nature
whilsoever now or herealter located 'n, on, or used, or intended (o be used in connection with the Property,
including, but not imited to, thosz for the purposed of Supriying or distelbuting beatiog, cooding, electricity, gas,
water, air and light, fire prevention and extingulshivng cpractus, security and access control apparatus,
plusubing, bath tubs, water heaters, water closets, sinks, ranp2g stoves, refrigerators, dighwashers, disposals,
washers, Llrycrs, awnings, storm windows, storm doors, screens, blinds, shades, curtains sod cunains rods,
attached znirrozs, cablnets, panelling and atached floor coverings nov o hereafter awached to the Property,
all of which, jucluding replecements aod additions thereto, shall be deemed to be and remain a part of the
Praperty covered by the Security Instroment. Al of the foregoing togethcr with the Praperty described inthe
Security Instrument {ar the leaschold estate if the Security Instrunicn! is on'a dse mid) are refermed o o this
1-4 Farnily Rider and the Security Instnunent 83 the "Property.”

B. Use of Property; Comp!mucu with Luw. Borrower shall not seek, agree or make 3 change in e
use of the Propesty or its-zoping classification, unless Leuder bas agreed in writing 1y he-change, Borrower
shail comply with olf lnws, ordinances, regulations and requirements of any guvcrnmcni 1 bede applicable w0
the Propeny,

C. Subordinate Lieny, Except as permitted by federal law, Borrower shall not allowapy Men infedar
to the Security Tnstrament to be perfected againat the Properly withoul Lender's prior witien penrizsion,

Infrials: .
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D. Rent Loss Insurance, Borrower shall maintatn insurance against rent 105 in addition to the other
hazards for which insurance 1s required by Unifoun Covenant 5.

E. "Borrower’sRight to Reinstate" Deleted. Uniform Covenant 18 is deleted.

¥, Borrower's Ocvupancy, Unless Lender and Borrower otherwise agres in writing, the first sentance
in UniforiCovennnt 6 concernlng Borrower's occupancy of the Property is deleted. Al remaining covenants
and agreeraens set forth in Uniform Covenant G shall remain in effect,

G. Ausipnment of Leases. Upon Lender's request, Barrawer shall assign to Lender all leascs of the
Property and a1} cerurity deposits made jn comnectdon with lenses of the Property. Upon the assignment,
Lender shall have 14 ¢ abt to modify, extend or termicate the existing leases and (0 execute pew lesses, in
Lender's sole discree’n As uscd it thig paragraph G, ilic word "lense” shall mean “sublease” if the Securily
Instrument s on & leascnold,

H, Asslgninent of 1eerj-Appolntment of Receiver; Lender in Possession,  Bormrower abselutely and
unconditionally assigns and trazsfers to Lender all the rents and revenues ("Rents®)-of the Prapczty, regardless
of to wham the Rents of the Propdrty are payable. Borrower authorizes Lender or Lender's agents (o collect
the Rents, and agrees that each tcuari of the Propecty shall pay the Rents to Lendze ar Lender's agents,
However, Borrawer shall receive the Reos undil (i Lender bas glven Borrower nodle of default pursuant to
pacagraph 21 of the Security Instrument asd4ii) Leoder s given notes o e tenant(s) hat the Rents are
to be paid to Lender or Lender's ngent. This nssignment of Rets constitutes an absolute assignment and nat
an assignment for additional security only.

I¢ Lender gives noticas of breach. 40 Bozswsn, @) alt Rents regelved by Borcower ghall be held by
Dorrower as trustee for the benefit of Lender omiy (¢ be applied o the sums secured by (he Seourity
Instrwenent; (i) Lender shall be entitled o collect and rocsivz all of the Rents of the Properey; (1) Borrower
agrees that cach tenant of the Praperty shall pay all Reats dur o:dd uupaid to Lender or Leader’s agents wpon
Lender’s written demand to the tenant; {iv) unless applicable’ 1aw nrovides atherwise, all Rents collected by
Lender or Lender's agents shall be applied firse (o the costs oi akine-<antrol of and managing the Property
antl coﬂecdug the Rems, including, but not Hmiwed to, atorney's fee., recelver's fegs; premivms on receiver's
bonds, repair and maintcnance costs, insurance premiums, exes, aséistacnfs and other charges on che
Property, and then to the sums secured by the Securily Instrument; (v) Lender, ;nder § agents or any judiclally
appointed receiver shall be lable to account for only those Rents actually reczivedy and {vi) Lender shall be
entitled to have s reeeiver appointed to take possession of and maonge the Property and collact the Rents and
prutity derived from the Property withont soy showing es to the inadequacy of the Zroperty as security,

If the Rents of the Property are not Sufficient to cover the costs of taking contral of 7nd managing the
Progerty and of collecting the Rents moy funds expended by Lender for such ‘purposzs,ahall become
indebteduess of Borrower 1o Lender secured by the Security Instrument pursuane to Unifora Zovenant 7.

Infriale: 7 '

et ——— ——
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Bortower represents aud warrants that Borrower has pot execuled any prior assignment of the Rents
and hay not and will not preform any act diat would prevent Leoder from exercising its rights under this
paragreph,

Lender, or Lender's ngents or a judicinllyappolnied receiver, shall not be required ta enter upon, take
cantrol of Or maintain the Properly before or afier giving notice of defanlt 10 Borrower, However, Lender,
or Lender's apents or o judicially appolnted receiver, may do so at any time when a default ocewrs, Any
epplication of Ten's shall sot enre or waive any default or invalidate any other dght or rentedy of Lender. This
assignment of Rey nf the Property shall terminate when all the sums sceured by the: Seeunity Instrument are
paid in futl, . .

I. Cross-Defaalt Provision. Borrower's default or breach undet aay note:or agieement jn which
Lender has an intéresi-soall ha 2 breach upon (e seourity Instrument and Lender may invoke any of the
remedies pernited by the Sewov i fnsuument,

BY SIGNING BBLOW, Borrower (ccenis and agrees o e terms and provisions contained in tiis 1-4 Family
Rider, .

WM’% {Seni)

Tany Pullos / Bagrower

(Seat) (Seal)

“Hoeawse ] Bamawee

MULTISTATE1-4 PA..\IILYRI[iER-)’-ﬁmuJe Moe/Freddle Mace UNTFORM INSTRUMENT ‘ Farm 3170 W00
Yage Jofd Fting 01497




