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MORTGAGE OFFICE NUMBER: 254
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-890121-7

THIS MORTGAGE (“Security Lisr-ument™} is given on April 28, 1998 .
The mortgagor is Q,(j 35 ¢ 3‘} s

ALl RIAZI AND CYNTHIA RIAZL AUSBAND AND WIFE i e
FIRST AMERICAN TiTpk" @

{"Borrower").
This Security Instrument is given to
Washington Mutizal Bank, FA

which is organized and existing under the laws of 1iE UNITED STATES OF AMERICA , antf whose
addeess is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower owes Lender the principal sum of
SIX HUNDRED TWENTY FIVE THOUSAND AND D0/100

Doliars (U.5. 5625,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security (nstrument {"Nete"), which provides for monthly payments;“with the tull debt, i not paid earlier, due
ang payable on May 1, 2028 . This Security Instrument secures to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extension: ans modifications of the Note; (b) the
payment of all other sums, with interast, advanced under Paragraph 7 (o Lrotect the security of this Security
instrument; and {c} the performance of Borrower's covenams and agreements ¢ader this Security Instrument
and the Note, For this purpose, Borrower does hereby mortgage, grant and Sormvey to Lender the foliowing
described property located in COOK County, Hlincis:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDLILE "A’,

PINJTAX iD:  04-25-200-078 VOL 1331@;,’} |

which has the address of 20 MEADOWOOD LANE

NORTHFIELD
Hingis 60D93 {"Property Address"};

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shalf also
be coverad by this Security Instrument. All of the foregoing is reierred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Barrawer is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrawer warrants and will defend generally the title to the Praperty against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants
with limited variatians by jurisdiction to constitute a uniform security instrument covering real property.

{LLINOIS--Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Formm 3014 9/90 (page ! of 6 pages)
WOGaR04 {R3r95:
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UN!FORM COVENANTS ‘Borrower and Lender covenant and agree as follows: -

-1.. Payment of: Prmcrpal and [nterest; Prepayment and Late Charges. Borrower shall promptly pay whon},
due.the principal of and intarest on the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2. Funds for Taxes and Insurance. Subject. to’ applrcable Iaw of to @ written wawer by Lender, Borrower
shall:pay to Lender on the day monthly payments are due under the Note, until-the Note is paid in-full, 8 sum
r"Funds") for: {a) yearly taxes and. assassments. which may attain priority over this Security instrument as a -
iien on the Property; {b) yearly leasehold payments of ground rents on the Property, if any; (c).vearly hazard or .
property insurance premiums; {d) yearly flood. msurance premiums, it any; (e) yearly mortgage insurance
premiums, if any, and (f) any cums payable’ by Borrower 10 Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are. called "Escrow tems.”
Lender. may, at any time, collect and hold Funds in an amount not to exceed the maximum amount. a tender;: for
a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estata
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. {"RESPA"},.
uniess another law that applies to the Funds sets a lssser amount. If so, Lender may, at any time, collect and-
hold Funds in an_amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on'" .
the basis of cuirap: data and reasonsble estimates of expendrtures of future Escrow ltems or otherwise in-
accordance with appuiicable law. _

The Funds shall 've held in an institution whose daposits are insured by a federal agency, rnstrumentalrty.-_-
or entity (including Lerndér, if Lender is such an institution) or in any Federal Home Loan Bank: Lender. shall.
apply the Funds to pay (ns Escrow ltems. Lender may not charge Borrower for holding and applylng the Funds,.i‘.
annuaslly analyzrng the escrovv ascount, or veritying the Escrow ltems, unless Lerder pays Borrower interest-on-
the Funds and applicable law oe'mits Lender to make such a charge. However, Lender may. reguite Borrower 1o
* pay a one-time charge for an-independent real estate tax reporting service used by Lender In connegtion. with
" this loan, unless epplicable law pruvides otherwise. Unless an agreement is made or applrcable law requires -

interest to be paid, Lender shaIl fiot’be required to pay Borrower any interest or earnings on the Funds.g
Borrower and Lender may agree in writing, however, that interast shall be paid on the Funds. Lender shall give.
te Borrower, without charge, an annual aceounting of the Funds, showing credits and debits to:the Funds and’
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all
sums sacured by this Security Instrument,

If the Funds held by kender exceed the amnunts permitted to be held by appircable law, Lender shall
account to Borrower for the excess Funds in accerdence with the requirements of apphcab‘ra faw. 1f the.
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may.so notify Borrower in writing, and, in such case forrower shall pay to Lender the amount necessary to-
make ‘up the deficiency. Borrower shall make up the defic’ensy in no more than twelve monthly payments, at
Lender s sole discration.

“Upon payment in full of all sums secured by this Securitv/Instrument, Lendgr shalt promptly refund: to |
Borrower any Funds held by Lender. If, under Paragraph 21, Lendzi shall acquire or sell the Property, Lender,
prior to the aoqursrtion or sale of the Property, shall apply any Funds e by Lender at the time of aoqursmon
"or sale as a credit against the sums secured by this Security Instrumeat. _

3.7 Application of Payments. Unless applicable law provides otherwice; all payments recerved by. Lender~
under Paragraphs 1-and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to
amounts payable under Paragraph 2; third, to intercst due; fourth to pringipal due; and last, to any late
charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, c‘rarges fines-and.impositions. attnbutab[e ‘
to- the’ Praperty which may attain priority over this Security Instrument, and leaseiold payments or groundr e
rents, if any, Borrower shall pay these obirgatrons in the manner provided in Paragrapii-z. arif not peid in.that..

. manner, Borrowsr shali pay them on time directly 1o the person owed payment. Borrovier shall prornptlys
b furnish, to Lender all notices of amounts to be paid under this paragraph. !{ Borrower makrns these payments-
; directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.
Barrower shall promptly discharge any lien which has priority over this Seounty lnswument unless
Borrower: {a) agrees in writing to tha payment of the obligation secured by the lien in a. manner acceptable to.

_ Lender, {b) contests in good faith the lien by, or defends against enforcement of the lien.in, legal proceedings
which in the Lender’s apinion operate to prevent the enfarcemant of the lien; or {c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien: to this Securrty instrument,- If Lender:
determines that any part of the Property is subject 1o a lien which may attain priority over this Security .
instrument,. Lender may give Borrower a notice identifying the fien, Borrower shall satrsfy the lien or take ona
‘or more of the actions set forth above within 10 days of the giving of notice.

5. .Hazard or Property Insurance. Borrower shall keap the improvements now existing or hereal er erected-_
on the Property insured against loss by fire, hazards included within the term "extended coverage and any
other hazards, including floods or flooding, for which Lender reguires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier- providing. the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
It Berrower .fails to maintain coverage described above, Lender may, at Lender's opﬁon, obtain oo\rorage‘ to
protect Lender's rights in the Property in accordance with Paragraph 7. .

All insurance policies and renewals shall be acceptable 1o Lender and shall Include a standard mortgage_‘
clause. -Lender shall have the right to hold the policies and renewals;. [f Lender requires, Borrower- shall.
promptly give to Lender ali r=ceipts of paid premiums and renewal notices. In the event of loss, Borrower shall

Form 3014 9/90 fpage 2 of 6 pages}

Sicion

-

5372

i

1
s

e




UNOFFICIAL COPY

give prompt notice to the insurance carrier and Lender. Lender may make proc! of loss il not made promptly by
Borrower.

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliad to restoration
or repair of the Property damaged, if the restoration ar repair is economically feasible and Lendes’s security fs
not lessened. I the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Secunty Instrument, whather or not then
due, with any excess paid 1o Borrower. )i Borrowar abandons the Property, or does not answer within 3Q days
a notice from Lender that the insurance carrier has offered to settle a claim, then lender may collect the
insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured by
this Security Instrument, whether ar not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principat shall not
extend or postpane the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the paymants. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policias and proceeds rasulting from damage to the Property prior to the acquisition shall pass to
Lendar to the extent of the sums sacurad by this Security Instrument immediately prior to the acquisitian,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application:
Leaseholds, Boriower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days afier the execution of this Security Insirument and shaill continue 1o cccupy the Property as
Borrower's principal residence for at least one vear after the date of occupancy, unless Lender otherwise
agrees in writing, which vansent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrcwei's control, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or-Gommit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civit o criminal, is begun that in Lender’s good {aith judgment could result in forfeiture
of the Property or otherwise miierially impair the fien created by this Security Instrument or Lender’s security
interest. Borrower may cure such adefault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruting that, in Lender's good faith determination, precludes forfeiture of the
Bocrower's interest in the Property or other material impairment of the lien created by this Security instrument
or Lender's security interest, Borrower saall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate informatior or stataments to Lender {or failed to provide Lender with any
material information) in connection with the lcan evidenced by the Note, including, but not limited 1o,
representations concerning Borrower’s occupans—of the Property as a principal residence, {f this Security
Instrument is on a leasehold, Borrower shall cornply with all the provisions of the lease, it Borrower acquires
fee title to the Property, the leasehold and the fee tille saall not merge unless Lander agrees to the merger in
WEng.

7. Protection of Lender's Rights in the Property. ) Borrower fails to perform the covenants and
agreements contained in this Security instrument, or thereis/a)legel proceeding that may significantly atfect
Lender's rights in the Property {such as a proceeding in bankrugtzy, probate, for condemnation or forfeiiure or
ta enforce laws or regulations), then Lender may do and pay for whatever is necessary to prolect the value of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured hy &
tien which has priority over this Security Instrument, appearing in cout, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take aitiun under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becoris-additional debt of Borrower
secured by this Securlty Instrument. Unless Borrower and Lender agree to ctherterms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shal benayable, with inferest,
upon notice from Lender to Borrower requesting payment,

8. Maortgage tnsurance. if Lender required mortgage insurance as a condition of inzkig.the loan secured
by this Security Instrumant, Borrawer shall pay the premiums required 10 maintain the meitgage insurance in
affect. If, for any reason, the mortgage insurance coverage requiretd by Lender lapses or caasys o be in effect,
Borrower shail pay the premiums required (o obtain coverage subsiantially equivalent w/ihe mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of ihe mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substanually
equivalent mortgage insurance coverage is not avaitable, Borrawer shall pay to Lender each manth a sum equal
10 one-twelfth of the yearly mortgage insurance premium deing paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requiras) provided by an insurer approved hy
Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance énds in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or i1s agem may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the
inspection.

10, Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid te Lender.
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in the event of a to1al taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument whather or not ther due, with any excess paid to Borrower, In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the: taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced
by the amount of the proceeds multiplied by the foliowing fraction: () the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately hefore the
- taking. Any balance shalt be paid to Borrower. In the event of 2 partiai taking of tis Property in which the fair
market value of the Property immadiately before the taking is fess than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unjess applicable law
otherwise provides, the proceeds shall be applied to the sums sscured by this Security instrument wiether or
not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o make 8n award or sattle a claim for damzges, Borrower fails to respond to Lender within 30 days
after the date the netice is given, Lender is suthorized to collect and apply the proceeds, at its option, vither (0
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due, - ' _

Unless Lenderand Borrowar otherwise agree in writing, any application of procesds to principal shalt not
extend or postpore the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such paymants,

11. Borrower Not/3elessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatic’.of the sums secured by this Security Instrument granted by Lender to any
. uccessor in interest of Borrowwr shall not operate to reiease the liability of the original Borrower or Borrower's
', successors in interest, Lendei shall not be required 10 commence proceedings against any sUCCESSOr in interest
i of refuse to extend time for payment or otherwise medify amortization of the sums secured by this Security

" Insrument by reason of any demand riade by the original Borrower or Borrower's successors in interest, Any
forbearance by Lender in exercising any_riaht or remedy shali not be 8 waiver of or preciude the exercise of
any right or remedy, :

12. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrumant shall bind and beririit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17, Borrower's Zovenants and agresments shall be joint and several. Any
Borrower who co-signs this Security instrument but dnas not execute the Note: (a) is co-gigning this Sacurity-
Instrument only to mortgage, grant and convey that Lorrower's interest in the Property under 1he terms of this
Security Instrument; (B) is not personally obligated 1o-a2y-the sums secured by this Security Instrument: and
{¢c] agrees that Lender and any other Borrower muy agree o exiend, modify, forbear or maks any
sccommodations with regard to the terms of this Securive/ipsirument or the Note without that Borrower’s.
consent. .

13.Loan Charges. it the loan secured by this Security Instrumunt is subject to & law which sets maximum
loan charges, and that law is finally interpreted $o that the intciest ornther loan charges collected or to be
coilected in connection with the ioan exceed the permitted limits, ‘hen, fa) any- such loan charge shall be
reduced by the amount necessary to reduce the charge 1o the permired limit; and {B) any sums alraady
collected from Borrower which exceeded permitted fimits will be refunded te Borrower, Lender may choose 1o
make this refund by reducing the principal owed under the Note or by making 7 diract payment 1o Borrower. i
2 refund reducas principal, the reduction will be treated as 2 partial prepay nept without any prepayment
charge under the Nota, ‘ o

14. Notices, Any notice 1o Borrawer provided for in this Security Instrument shall De given by delivering it
or by malling it by first class mail unfess applicable iaw requires use of another methor, . The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lorder, Any notice to
Lender shall be given by first ciass mail 0 Lender's address stated herein or any othér-oddress tender
designates by notice 1o Borrower. Any notice provided for in this Security Instrument shall be-dremed 1o have
been given to Borrawer or Lender when given as provided in this paragraph. _

15, Governing Law; Sevaerability. This Security instrument shall be governed by federal faw and the law of
the jurisdiction in which the Property is located. In the event that any provision or cisuse of this Security
Instrument or the Note conilicts with arnlicable law, such conflict shall not atfact other provisions of this
Security Instrument or the Note which can be given effect without the conflisting provision. To this end the
provisions of this Security Instrument and the Note are deciared to ba severable, , _ .

! 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
natrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If &l or any part of the Property or any
interest in it is sold or transferred (ar i a beneficial intarest in Borroweer 15 sold or transfarred and Borrower is
not 8 natural person] without Lender’s prior written consent, Lender may, at its option, require immediste
payment in full of alt sums secured by this Security Instrument. Howaver, this aption shall not be exercised by
Lender i{ exercise is prohibited by fedaral iaw as of the date of this Security instrument.
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L" '9 UJashington LEGAL DESCRIPTION ATTACHMENT
- Na/ Matual
PARCEL 1:

LOTS 1 TO 2 BOTH INCLWSIVE, IN FREEMAN J. WOODS SUBDIVISION OF SCUTH 20
RODS OF LOT 2 LYING €28T OF WEST 40 RODS THEREOF IN COUNTY CLERK'S
DIVISION OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

ALSO PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT-i/AND FOR THE BENEFIT OF LOT 2 IN
PARCEL 1 FOR INGRESS AND EGRESS OVER. SO MUCH OF LOTS 1 AND 2 AS IS
DESCRIBED AS FOLLOWS AS SHOWN ON PLAT OF SUBDIVISION QF FREEMAN J.
WOODS AFORESAID, RECORDED SEPTEMBER LY¥, 1979 AS DOCUMENT 25148165 AND
RE-RECORDED NOVEMBER 1, 1979 AS DOCUMENT . 25220299. THAT PART OF LOT 2
IN SAID COUNTY CLERK'S DIVISION OF SECT1GN 25 DESCRIBED AS FOLLOWS:
COMMENCING AT THE INTERSECTION POINT OF THI EAST LINE OF SAID LOT 2
WITH THE NORTH LINE OF THE SOUTH 20 RODS OF SATD LOT 2; THENCE WEST
ALONG SAID NORTH LINE OF THE SOUTH 20 RODS, A DISTANCE OF 331.32 FEET
TO THE PQOINT OF BEGINNING OF THE FOLLOWING DESCRS5ED PARCEL CF LAND;
THENCE SOUTH 30 DEGREES 14 MINUTES 16 SECONDS WEST A DISTANCE OF
175.16 FEET TO A POINT; THENCF SOUTH 21 DEGREES 06 MiINUTES 10 SECONDS
WEST A DISTANCE OF 10.42 FEE? TO A POINT OF CURVATURE: THENCE 121.04
FEET ALONG THE ARC OF A CIRCL: CONVEX TO THE SOUTHWEST AMu HAVING A
RADIUS OF 27 FEET TOQ A POINT; THENCE NORTH 30 DEGREES 14 MiMUTES 16
SECONDS EAST A DISTANCE OF 144.21 FEET TO A POINT OF INTERSZCTION WITH
THE NORTH LINE OF THE SOUTH 20 RODS OF SAID. LOT 2; THENCE EAST'A
DISTANCE OF 4079 FEET TO THE HEREINABOVE DESIGNATED POINT QF BLECINNING

ALL IN COOK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENT FOR THE BENEFIT OF LOT 1 AND FOR THE BENEFIT OF LOT 2 IN
PARCEL 1 FOR INGRESS AND EGRESS OVER THAT PART OF THE SOUTH 1/2 OF THE
NORTH 2/3 OF THAT PART OF 'THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 25, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN LYING EAST OF THE WEST 40 RODS AND SOUTH OF THE NORTH 20 RQDS
OF SAID NORTHWEST 1/4 OF THE NORTHEAST 1/4 COMMENCING AT THE '
INTERSECTION PQINT QOF THE EAST LINE OF SAID LOT 2 IN SAID COUNTY
CLERK'S SUBDIVISION OF SECTION 25 WITH THE NORTH LINE OF THE SOUTH 20
RODS OF SAID LOT Z; THENCE WEST ALONG SAID NORTH LINE A DISTANCE OF
301.32 FEET TO THE POINT OF BEGINNING OF THE FOLLOWING DESCRIBED
PARCEL OF LAND; THENCE CONTINUING WEST ALONG SAID NORTH LINE OF THE
SOUTH 20 RODS A DISTANCE OF 60 FEET TO A POINT; THENCE NORTH 45
DEGREES 00 MINUTES (00 SECONDS EAST A DISTANCE OF 42.43 FEET TO A
POINT; THENCE SOUTH 45 DEGREES 00 MINUTES 00 SECONDS EAST A DISTANCE
OF 42.43 FEET TO THE HEREINABOVE DESIGNATED POINT OF BEGINNING ALL IN
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LEGAL DESCRIPTION ATTACHMENT (Cont.)

LOAN NUMBER: 1-890121-7 SCHEDULE "A"

PARCEL 4:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS
OVER AND ACROSS A 20 FEET STRIP FROM WINNETKA ROAD TO THE NORTH LINE
OF THE SOUTH 20 RODS OF THAT PART OF LOT 2 IN COUNTY CLERK DIVISION
AFORESATD LYING EAST OF THE WEST 40 RODS THEREOF, PLACED EQUIDISTANT
FROM THL EAST AND WEST LINES OF THE NORTH 60 RODS OF THE EAST 1/2 OF
THE SAID 7.0T 2 IN COUNTY CLERK'S DIVISION AFORESAID, ALL IN COOK

COUNTY, ILLTNOIS.
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ADJUSTABLE RATE RIDER MTA 1/1

Loan No.: 1-590121-7 (12-MTA Index - Rate Caps) 2205
[M]#]

THIS ADJUSTAGLE RATE RIDER is made this 28th day of April, 1998 and is

incorporated into ann ehall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Sccurity Instrument”) of the same date given by the undersigned {the
“Berrower™) to secure So/rewer's Adjustable Rate Note (the "Note'™) to

Washington Mutual Banx, FA

{the "Lender") of the same da'e and covering the property described in the Security Instrument

and located at;
20 MEADOWNOD LANE, NORTHFIELD, iL 60093
IProperty Address]

THE NOTE CONTAINS PROVISIONS Al OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In eddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furiher covepant and agree as foillows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAWAES
The Note provides for an initial interest rate of  5.875%/ . The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A] Change Dates .

The interest rate | will pay may change on the first day of May, 1999 _and on
that day every 12th menth thereafter. Each date on which my intersstraze could change is called
a "Change Date."

(B} The Index

Beginning with the First Interest Rate Change Date, my interest rate will be based on an Index.
The "tndex" is the Twelve-Month Average determined as set forth below, of ine monthly yislds
{"Monthly Yields"} on activelg traded United States Treasury Securities adjusten o a constant
maturity of one year as published by the Federal Reserve Board in the Federal Heseive Statistical
Release entitled "Selected Interest Rates (G.13)." The Twelve-Month Average is <siermined by
adding together the Monthly Yields for the most recent twelve months and dividing by 12. The
n;ostcrecent nin%ex figure available as of 15 days before each Interest Rate Change Dars i called
the "Current index.”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS HleR
ARE PART OF THIS RIDER

GFERYROY INTABI fpage 1 af 3 pages!
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_-1f the Index is no longer avaitable, the Note Holder will choose & new index and a new.rate,
differential to result in a rate similar to the rate in effect ‘at that time. The Note Holder will give' me
" notice of this ¢choice. :
{C) Calgulation of Changes . ‘ . :
Before each Change Date, the Note Holder will calculate my new interest rate'tﬂr adding ;..
2.875 percentage points (  2.875% | to the Current Index. The Note Holder wili then
round the result of this addition to the nearest one-thocusandth of one percentage point (0.001.%).
Subject to the limits stated in Section 4{D} below, this rounded amount will be my new interest
rate until the next Change Date. : : . L
The Note Holder wilt then determine the ameunt of the monthly anme‘nt that .would. be
 sufficiend wo-repay the unpald principal that | am expected to-owe at the Change Date in- full an. the’
Maturity Deie_at my new interest rate in substantrally equal payments. The result: of this
calculation wiil be the new amount of my monthiy payment. '
{D} Limits up/iinterest Rate Changes _ : ‘
The interest.ratc ) am required to pay at the first Change Date will not he greater. than
. 7.875% or lecs chan  3.875% . Thereafter, my interest rate will never. be increased of.
decreased on any single Change Date by mare than two percentage paints (2.0%} from the rate of -
W interest | have been payira for the preceding twelve months. My interest rate will never be greater

' ethan 9.950%
- (E) Effective Date of Chunces. . . S
" My new interest rate win-orcome effective on each Change Date, | will pay the amount.of my
new manthly payment beginning ox-ihe first monthly payment date after the Change Date until the
amount of my monthly payment cnanges again,
(F) Notice of Changes ° _ :
The Note Holder will deliver or meii *c.me a notice of any changes in my interest rate and the.

amount of my monthly psyment before t1ie effective date of any change. The notice will include..
information required by law to be given ras and also the title. and telephone number of & person
who will answer any question | may have regaraing the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFCiAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is-ariended to read as follows: = . o

' Transfer of the-Property or a Beneficial interest it Eorrower, If all or any part of the Property ot
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold: or transferred:
and Borrower is not a natural person) withaut Lender's  rrinr written consent, Lender may,. at its .
option, require immediate payment in full of all sums =ccured by . this Security Instrument,
However, this option shall not be exercised by Lender if exercies is prohibited by federal law as:of
the date of this Security Instrument. Lender also shall not e.erciss this option if: (a). Borrower
causes to be submitted to Lender information required by Lendar to evaluate ‘the intended .
transferee as if a new loan were being made to the transferce, and .{b) Lender reasonably -
determines that Lender's security will not be impaired by the loan assumption and that the risk of’
a breach of any covenant or agreement in this Security Instrument is accipiabie to Lender, . . .

To the extent permitted by appiicable law, Lender may charge a reasoniufe fee as a condition

to Lender's consent to the loan assumption, Lender may also require the transferee to sign an-
assumption agreement that is acceptable to Lender and that obligates the transfaret to keep: all-the.
promises and agreements made in the Note and in this Security Instrument. Borrovier will continue
to be obligated under the Note and this Security [nstrument unless Lender releases Borrowar in

writing.
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If Lender exercises the option to require immediata payment in full, Lender shall give Borrawer
notice of acceleration. The notice shall provide a period of net less than 30 days from the date the
notice is delivergd or mailad within which Borrower must pay all sums secursd by this Security
Insteument. If Borrower fails to gav these sums prior to the expiration of this period, Lender may
iéwoke any remedies permitted by this Security Instrument without further notice of demand on

oreower,

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained on hath
sides of this Adjustable Rate Rider.

P r

,,'\ /_ . ) \ ‘ /, ) i ) ‘
! . 'i N .- Fd ‘ I /7:’ : ;Jf.‘i i )
f"%‘\ i \ AP Ty {Seal) Ll Sl T S (Seal)
ALl RIAZ] ; CYNTHIA RIAZ) 7
L (Seal) (Seal}
{Scal) {Seal)

1Sign Qriginaf Onky)

tpagi 3. 2 payes)
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22. Release. Upon payment ol all sums secured by this Security Instrument, Lender shall release this
Security Instrument to Berrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
tor releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be incorporataed
into and shall amend and supplement the covenants and agraements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable line(s)|

_ X Adiusiable Rate Rider _ . Condominium Rider . 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider ___ EBiweekly Payment Rider
.. Balloon Rider _ . Rate Improvement Rider Second Home Rider
___ Otherls) |specify]

BY SIGNING 2Li.0W, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and inany-rider(s) executed by Borrower and recorded with it,

Withesses:
Ve .
) Ny
‘\L U W T\ (Seal
ALl RIAZI . --Barrower
/, y -

(LCapiiifica A A (Seal)
CVNTﬁYA mm o —-Borrower

{Seal)
--Borrower

iSeal}
--Borrower

[Epace Below This Line For Acknowledgmett). .

State of Hlinois, LAKE County ss:

ROL ADORNETTO o
I cA ' , a Notary Public in

and for said county and state, do hereby certify that
personally known tdikfe BIBG IheAMPAL ¥HTHED BideInamels) subscribed to the foréguing instrument,

appeared before me this day in person, and acknoewledged that TH
signed and delivered the said instrument as ‘%rPe and vofunt"g dCT for t1‘1e
uses and purposes therein set forth. THEIR /

Given under my hand and official seal, this  28TH day PRI 1998<
r' /
o [

My Commission expires:

i Publ |
OFfrc.. '_,ij Notary Wblc

This instrument was prepared by: CAROL Au(,;’qr YT
DIANE C PEARSON NOTARY PUBLIC 7 A’,c\[ﬁ o
650 EAST ALGONQUIN RDAD ¢ MY COMMISSION txore -+

SUITE 108 NV
SCHAUMBURG, IL 60173 :

- -
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M:Lender exercises this option, Lender shall gwe Borrower notice of acce!eranon‘ The nouca shait ppovrde a ‘
period of not less than 30 days from the date the notice is delrvered or mailed. within which Borrower must pay-
all sums-secured by this Security Instrument. if Borrovr.er fails to pay these sums prior 10 the oxplraoon of this'f_'

Losn No.: 1-890121.7

- period, Lender may invoke any remedies permirred by this ‘Security Instrument without further notice or

demand on Borrower. .
18. Borrawer's Right to Reinstate. [f Borrower rmeets. certain condltlons Borrower shall have the nght to

have enforcement of this Security Instrument discontinued &t any time prior to the earlier of:’(al 5 days for‘
such,other perlod as applicabie law may specify for reinstatement) before sale of the Property pursuant 1o any“
power of sale contained in thrs Security. Instrument; or (b} entry of 2 judgment enforcrng hi§ Secuntyr _
instrument. These conditions are that Borrower: {a} pays Lender all sums which then would-be dug-under'this ~
Security Instrument, and the Note as if no acceleration had occurred {b} cures any. default ot any other

covenants of agreemems, {c} pays all expenses incurrad in enforcrng ‘this Sacurity 3nstrumem, lncludlng, but'_'
not limited to, reasonable attorneys’ fees; and (d) takes such.action as lLender may reasonably roquire 10,
assure that the len of this Security Instrurnent, Lender’'s rights in the Property and. Borrowaer's obhgataon ta.
pay the sums secu.ed by this Security Instrument shall continue unchanged. Upon reinstatement by: Borrower,}f
this Security Instrament and the obligations secured hereby shall.remain fully effecnve as if na accereratron had’
occurred. However, thieright to reinstate shall not apply in the case of acceleration under Paragraph, 7.

19. Sale of Note; Chenae of Loan Servicer. The Note or a partial interest in the Note (togethar with rhrs’
Security instrument} may be-sold one or more times without prier @gtice 1o BorrOWer A sale may resu[\; ina
change In the.entity (known 45 the "Loan Servicer”] that collects menthly payments due under- the Note and:
this Security Instrument, Ther<-also may be one or.more changos of the Loan Servrcer unreiated 1o a sale of
the. Note. |f there is a change of thi Loan Servicer, Borrower will be given written notice of the change in,
accordance with Paragraph 14 abovz and applicable law. The notice will statg lhe name and: address of tha_
new Loan Servicer and the address to v hicl payments should be made. The notice ‘will also contain’ any other
mforrnatron required by applicable law. ,

- 20. Hazardous Substances. Borrower sial! not cause or permit the presence use,- drsposar storage or
release of any Hazardous Substances on or in 1iip Property. Borrower shall not do, nor. allow anyone etsa to: do
anything affecting tha Property that is in violaticn of-any Environmental Law, The precading. two' sentances' -
shall not apply to the presence, .use, or storage on ‘he froperty of small quantities of Hazardous Substancesf‘l
that are generally recognized to be appropriate to normal rasidential uses and 1o marnrenance of the. Proparty

Borrower shall promptly give Lender written notice of any investigation, claim, demand, {awsuit or othorg
action by any governmental or requlatory agency or private prity nwolvrng the Property and any Hazardous’
Substance. or Environmental Law of which Borrower has actual knuwledge. 3§ Borrower learns, or is notified: by’
any governmental or regulatory authority, that any removal.or viner remediation of any Hazardous Suhstance' .
atfecting the Property is necessary, Borrower shall promptly take ail hecessary remedial actions in: accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances" are those substapsas defrncd as toxic or. hazardous, .
substances by Environmental Law and the following substances: gasoling, keiwsene, other flammable pr toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais cantaining. asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmersa! Law* means. federal.f,_‘
laws and faws of the jurisdiction where the Property is located that ralate to health, sa.2ty or environmental’

protection.

NDN UNIFORM COVENANTS Borrower and Lender further covenant and. agree as follaws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow! ng, | Borrower’ 5.,
braach of any covenant or agreement in this Security fnstrumant lbut not prior to accelorotion under Poragrap' ,
17 unless applicable law provides otherwise). The natice shall specify: (a) the default; [b) the action requirad ; to
cure default; (¢} a date, not less than 30 days from the date the notice is given to Borrower. by which‘the

" default must be cured; and {d) that failure to cure the defsult on.or before the date specrfred in the notr_ may

result-in acceleration of the sums secured by this Security Instrument, foraclosure by judicial. proceedmg and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existerice of a. default or any other defanse of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notrce. Lender at

its option. may require immediate payment in full of all sums secured by this Sscurity. Enstrument withoutj _

further demand and may foreciose this Security Instrument by judroial proceeding. Lender shall ba entitled: to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not Irmrted‘ '
to, reansohable attarneys’' fees and costs of title svidence. Form 3014 9/90 (pege 5o/ 6 pag{,sj
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