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THIS MORTQAGE ("Security Inztivinent®) is givenon  APRIL 24, 1998 . The morigagor is
ANTHONY M VITAIOLI, MARRIFG
AND SHERI VITAICLI, MARRILD

t"Borrower®}. This Security lnstrument is given lo
PRIORITY MORTGAGE COMPANY

which is organized and existing under the laws of THE S1#T7FE OF ILLINOIS » and whose
address is 3601 WEST DEVON-SUITE 7
CHICAGO, ILLINOIS 60659 "leader®). Borrower owes Lender the principal sum of
CONE HUNDRED SEVENTY ONE THOUSAND AND 006/100

Dollars (U.S. § 171,000.00 ).
This debl is evidenced by Borrower's note dated the same date ux this Saurity Instrument (*Note”), which providea for
monthly payments, with the full debt, if not paid eurlier, due and paysble on MAY ~ 1, 2n28
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rmewnll.
cuiensions and modifications of the Nolte; (b) the payment of all other sums, with irterest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performunce of Borrower's covenanls and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and cravay to Lender the following
duscribod property located in  COOK County, llincis:
PARCEL 1:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-32-425~112-0000

Parcel ID #: ?
\ D I8treat, Tiiy),

which has the akiress of 1660 N BISSELL ST , CHICAGC

llinois 60614 (Zip Code) ("Property Address®);
LN nqld Family-FNMA/FHLMC UNIFORM
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this Security [nstrument, Leader may 3ive Borrower a notice identifying the fien. Borrower ahali natinfy the fien or taks ono or
more of the actions set forth above within 10 days of the giving of notice,

$. Husard or Property Insurunce. Borrower shall keep the improvements now existing or herealer erectod on the
Property insured against loss by fire, hazards included within the term *extended coverage® und any other hazards, including
flocds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender roquires. The insurance carrior providing the insurance shall he chosen by Borrower subjoct to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obisin coverage to protect Londer's rights in the Prupenty in sccordance with paregraph 7.

All insurance policies and renewain shall be sccepiable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewsls. I Lender requires, Borrower shall promptly give to Lender ail receipts of
puid promiums and renewn) notices. In the evenl of loss, Borrower shall give prompt notice 1o the insumnce carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise Rgroe in writing, insurance proceeds shall be epplied to restoration or repair of the
Property damaged, if the restorstion or ropair is economicaily feasible and Lender's security is not lessened. If the restoration or
repait is not eceionically feasible or Lesder's socurity would be leasened, the insurance procecds shall bo applied to the sums
secured by this Security Insirument, whether or not then due, with any exceas paid to Borrower. If Borrower abandons the
Properly, or does no. s7.ver within 30 duys a notice from Lender that the insurance carrior hax oftered to settle w claim, then
Lender may collect thainmexnce proceeds. Lender may use the proceeds 10 repair or restore the Property or 1o pay sums
securd by this Security Instripent, whether of nol then due. The 30-day period will hegin when the notice js given,

Unleas Lender and Borrowe) otherwiss sgreo in writing, any wpplication of procesds to principal shall not extend or
pastpone the duo date of the mauily puymonts referred to in paragraphs 1 and 2 or change the umount of the payments. [f
undur paragraph 21 the Property is savieg by Lender, Borrower's right to any insurance policies and proceeds resulting from
dimage to the Praperty prior to the ucquinitica shall pase to Lender ta the extent of the sums nocured by this Security Instrument
iimediately prior to the acquinition.

6. Occupancy, Preservation, Mulntenance »pd Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Propsrty an Burrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Peaperty as Borrower's principal revidence for at feast one yoar after
the date of occupancy, unloss Lander otherwise sgrees in weiting, which consent shal! not be unreasdnably withheld, or unjess
cRienuating circumatances exist which are heyond Borrowcr's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriomte, or commit wasto ¢n_tim Property. Borrower shall be in defuult if sny forfeiture
sution or proceeding, whether civil or criminal, is bogun that in Lender’s yood fuith judgment could result in forfeiture of the
Propurty or otherwise materislly impair the lion created by this Securily 'nstrument or Lender's security intsrest. Borrower may
cure such a defuult and reinstate, as pravided in paragraph (8, hy causing the action or proceeding to be dismissed with 1 ruling
that, in Lender's good fuith determination, precludes forfeiture of the Bovrowe: ' interest in the Property or other material
impuirment of the lien croated by this Security Inmtrument or Lender's securily inierest. Bortower shall also be in default if
Horrowsr, during tho loan applicalion proceas, gave materially falwe or inaccurate inlorvation or statements 1o Lender {or fajled
o provide Lender with mty material information) in connection with the loun evidenced by the Note, including, but not limited
e, represontations concerning Bosrowur's occupancy of the Property as & principal residencs, T thiy Security lastrument ix on n
leusehold, Borrower whall comply with all the provisions of the lease. I Borrower acquites fse title to the Property, the
ivaxchold and the fee title ahall not morge unloas Lendor sgroes to the merger in writing.

7. Proection of Lender’s Rights in the Property. If Borrawer fails to perform the covenants »ue sgreements contained in
{his Security Instrument, o there ia a fogal proceeding that may significantly affect Lender's rights i e Property (such as a
praceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Lender may do and
pay for whatever is necomary to protect the valus of the Property and Lender's rights in the Property. Lendet's actions may
mlude paying any sums secured by a lien which has priority over thia Security lnstrumont, ppearing in court, peying
reasonable wttomeys' foos and entoring on the Property to make repairs, Although Lender may take sction under this paragraph
", Lender doen not have to do so.

Any amounts disbursed by Lendor under thix parsgraph 7 shall becomw additiona] debt of Borrower secured by this
“eeurity instrument. Unleas Borrower and Lender agree (o other terms of payment, thsse amounts shall bear jntereat from the
date of disbursement at the Note raty and shall be payable, with interest, upon notice from Lender to Borrower requesting
vy ment,

8. Mortgage Insurunce. Uf Lender required maretgage insurence as x condition of making the loan secured by this Security
lnstrument, Borrower shall pay the promiuma required to muintain the mortguge insurince in effect, If, for any reason, the
mortgage insurance covernge required by Londer lapses or ceases to be in offect, Borrower shall pay the premiums required to

D) ShILI macw Puedare Form 3014 9/90 DPS 1081
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Lender's addross stated hervin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deomed to have been given to Borrower or Lender when given as provided in this paragraph.

1. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not sffect other provisions of this Security Instrument or the Note which can be
given effsct without the conflicting provision. To this end the provisions of this Security lastrument and the Note are declared
lv be seversble.

l 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.
’ 17, Tranafer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
- ix sold or transferred (or if a beneficial interest in Borrower is s0id or transferred and Borrower is not a natural person) without

Lender's prior written consent, Lender may, st its option, require immediate payment in full of all sums secured by this

Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

ol this Security Instrument.

if Londor exorcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 dava from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument 1t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s ‘Riges to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security iraimiment discontinued at any time prior to the earlier of: (x) 5 days (or such other period ax
applicable law may specify for sinstatement) before sale of the Property pursuant to any power of sale contained in this
securily Instrument; or (b) entry-ur a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alt sums which then would bo due-under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defoult of any other covenanis or.zpreements; (c) pays all expenses incurred in enforcing this Security Instrument,
ncluding, but not limited 1o, reasonable atiorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Londer's rights in the Property and Borrower's obligation to puy the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shatl remain fully effective as if no ncceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nuw or s partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice %0 Rorrower. A sale may result in & change in the entity (known
as the *Loan Servicer®) that collects monthly payments due undei thie Note and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrelated to & sals of the Note. ! tViere is » change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with puragraph 14 abete and applicabls law. The notice will state the name and
widress of the pew Loan Servicer and the address to which payments should bs made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the preseacs, vae, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow aryoue ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences thall not apply to the presence, use, or
starage on the Property of small quantities of Hazardous Substances that are generully recogaiuyd to be appropriate to normal
residential uses and to maintenance of the Proporty.

Borrower shall prompily give Lender written notice of any investigation, clwim, demand, Trwrit or other sction by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substinco or Environmental Law
of which Borrower has actual knowledge. If Borrower leurny, or is notifiel by any governmental or raguiatory authority, that
any remaval or other remediation of any Hazardous Substance stfecting the Property is nocoasary, Borrower shall promptly take
Wl nocossary remediat actions in sccordance with Environmental Law,

Ax used in this paragraph 20, "Hazardous Substances* are those substances defined aa toxic or hazardous substances by
Environmontal Law and the following substances: gasoline, ksrosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matvrials containing asbestos or formaldehyde, and radiosctive materinls, As used in
this paragrph 20, “Environmontal Law® means federul laws and luws of the jurisdiction where the Property is located that
reiate to health, safety or environmental protection.

NON-UNIFORM COYENANTS, Borrower and Lender further covenunt und ugree as follows:
21, Accelerstion; Remedies. Lender shull give nutice to Borrower prior to uccelerution following Borrower's breach
of any covenant or mgreement in this Security Instrument (but not prior to acceleration under paragruph 17 upless
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b, RIDER - LEGAL DESCRIPTION

PARCEL 1:

LOT 153 (EXCEPT THE NORTHWESTERLY 20.789 FEET THEREOF) AND THE
NORTHWESTZRIY 11.776 FEET OF LOT 154 (EXCEPTING FROM SAID LOTS 153 AND
154 THE SOUTAWESTERLY 50 FEET THERECOF) IN THE SUBDIVISION OF BLOCK &

IN SHEFFIELD’S ADDITION TO CHICAGO,IN SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14 EASTCY THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS

PARCEL 2:

AN EASEMENT PFOR ACCES%s AND INGRESS AND EGRESS ACROSS THE SOUTHWESTERLY
50 FEET OF LOTS 135 AND 141, 145 TO 155 AND 157 TQO 160, IN SUBDIVISION
OF BLOCK 6 OF SHEFFIELD’S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP
40 NORTH, RANGE 14 EAST OrF TYE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY
ILLINOIS AS DESCRIBED IN THE DXCLARATION OF COVENANTS AND RESTRICTIONS,
EASEMENTS AND PARTY WALL RIGH1Z DATED SEPTEMBER 3, 1987 AND RECORDED
SEPTEMBER 18, 1987 AS DOCUMENT 87511039.

14-32-425-112-0000

fev.bnt  DPS 049
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!
| ADJUSTABLE RATE RIDER
(! Your Treasury Index - Rute Caps)
THIS ADJUSTABLE RATE RIDER is made thix 24T day of apRIL
1898 , and is incorporated into and shall be deemed to amend and supplement the Munglae.

Doed of Trist or Security Doed (the *Security Instrument”) of the same date given by the undersigned (the
*Borrower*®) to.arcure Borrower's Adjustable Rate Note (the *Note®) to
PRIDRITY MCATZ47Y COMPANY

(the "Lender*) of the aa'ne date and covering the Property described in the Security Instrument and
located at:

1880 N BDISSELL 8T

CHICAGD, ILLINOIR 60814

({Proponty Addrens|
THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE N nNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEAEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE Ti{£ SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the sovenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agres < follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAMGES

The Note provides for an initial inturest rate of #.8000 %. The Note provides for

changes in the intorest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest tate | will pay may change on the first day of WAy s 1809 )
and on that day every 12th month thereafter. Each date on which my interest raio cor!d change is called &
*Change Date.”

(B) The Index

Beginning with the first Change Date, my inlerost rute will be based on an Index. The "index" is the
weekly avernge yield on United States Treasury securities adjusted lo a conswnt maturily o7 1) year, as

MULTISTATE ADJUSTARBLE RATE RIDER - ARM 8-2 -Single Family- Fannle Mas/Freddie Macs Uniform lewtrumant

-822V (9708) Form 3111 5/88 )

Page 1 of 3 Initials: E}é ;
VMP MORTGAGE FORMS - {800)531-7281 DPS 9504
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tennsforee; and (b) Lender roasonably determinos that Lender's security will not be impaired hy the loan
assumplion and that the risk of a bresch of uny covenant or sgreement in this Security Instrument is
wcceptable to Lender.

To the extont permitted by applicable law, Lender may charge a reasonable fee ax a condition lo
Lander's consent to the loan assumption. Lender may slso reqquire the transforve to sign an assumption
agroomexii that is acceptable to Lender and that obligstes the transferee to keop all the promises and
agreemetits inwde in the Note and in this Security instrument. Borrower will continue to be obligated under
the Note and tiav Security Inatrument uniess Lender releases Borrower in writing.

tf Londer v ecinos the option to require immediate psymeat in full, Lender shall give Borrower
notice of acceleraiici. The notice shall provide a period of not loss than 30 days from the dute the notice ik
deliversd or mailed ‘within which Borrower must pay all sums secured by thix Security Instrument. If
Borrower fails 1o pay thess-suma prior to the expiration of this period, Lender may invoke uny romedies
pormitted hy this Security Inatrcment without firther notice or denend on Borrower,

BY SIONINGQ BELOW, Borrowsr accopln and sgrees (o the terms and covensnis contained in this

Adjustable Rate Rider.

) _

Wbk Lot G

L ' 'MJ;' . (Seml) JﬁMmﬂ_xw)

ANTHONY M WITAIOLI Borrover SHERI VITAIOLL -Burrowst
(Seal) A (Seal)
-Borrowaer -Borrower
{Seal) - (Seal)
-Borruwer -Borrower
(Seal) {Seal)
-Borrower -Borrower
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