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=FI..EE'I‘ MORTGAGE CORP, 1998-05-07 1015910
- 377 E. BUTTERFIELD RD., STE 300 Cook County Recorder 31,50
l"IOMEU’!.RIZJ IL 60148
- (" i)
“FHA/VA #: 131:920N. [\\ P h .”l ITY
: 198 - 61 - l'\ I
i. Loan Number: T ) tu( AWREN 1
-.Thls Instrument was prépa J[ (; 1! l [ E
y Ly
Y BRIDGEVIEW OFFICE
}\ = - ISpace Abuve This Line For Recording Outs)
Q\State of llinols MORTGAGE
i THIS MORTGAGE ("Securizy Listrument™) is given on APRIL 24, 1998 . The Mortgagor is
L? CHARLES CDUM AN UNMBRRIED MAN
\
I8
e
("Borrower™).  This Security Instrumient is given to
FLEET MORTGAGE CORP. , A SOUTH CAROLINA CORPORATION
which is organized and existing under the laws of SOUTH CAROLINA . iand whose

address is 1333 MAIN STREET, SUITE 700
COLUMBIA, SO 29201
(' Lender®), Borrower awes Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND TWO HUNDRED MINETY THRIED, AND NO/100

Dollurs (1.5 % 113,293.00 )
This debt is evidenced by Borrowee's note dated the sume date ss this Security listannent ("Note®), which provides for monthly
payments, with the full debt, if not paid earlier, due und payvahle on MAY 1, 0B

This Security Instrument secures to Lender: () the repayment of the debt evidenved by the Note, with interest, and all renewuls
extensions and modiflcutions of the Note: (b} thie payment of all other samy, with interest, sidvinced under parngraph 7 o protect the
security of this Security Instrument; and {¢) the performunee of Borrower's covenants und agreeriaenis under this Security lnstrument
and the Note,  For this purpose, Borrower doex hereby mortgage, grant sid convey to the Lendes e fallowing described property
located in COO¥, County, Ninuis:

LOT 2 IN THE RESUBDIVISION OF LOTS 1 TO 7, INCLUSIVE, IN H.P.
HATCHE'S SURDIVISION OF THE WEST 1/2 OF THE EAST 2/3 OF THE SOUTH 29
AURES OF THE WEST I6.61 CHAINS OF THE SOUTHEAST 1/4 OF SECTION 33,
TOWNSHIE 40 NORTH, RANGE 13 BAST OF THR THIRD PRINCIPAL MERIDIAN, IN
COOK CUOQUNTY, ILLINOIS.

PLUNG: 13-33-419-042-0000

APN #: 13-33-414-042-0000 v -op Title
which has the address of 5010 W, CONCORD PLACE CHICAGO L(}Q {Street, Chyl,
Hlinois 60619 121p Cougef ("Property Adkdress™);
Init. C (\ 1nin. Tt lakt. Init. Inil.
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Loun Number:  g21-6145064

by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Lender,
{nstend of to Borrower und to Lender jointly. Al or any part of the insurance proceeds may be applied by Leader, at its option,
either (a) to the reduction of the indebtedness under the Note and this Security Instrument, fiest to any definguent amounts applied

1 the order in paragraph 3, and then 1o prepayment of principal. or (b) to the restoration or repair of the damaged Property. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred to
ib paragraph 2, or change the amount of such payniems.  Any excess insurance proceeds over an amount required to pay all
eutwmndillg indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,
45 Inthe event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
?n right, title and interest of Borrower in and to insurance policies in force shall piass to the purchaser.

i

S. Occupancy, Preservatlon, Maintenance and Protection of the Property; Borrower's Loan Appilcation; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower's principat residence within sixty days after the execution of this
Security Instrument and shall contivue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lesaler determines that requirement will cause umdue hardship for Borrawer, or uness extenuating circumstances
exist which are heyond Dorrower's control. Borrower shall notify Lender of any extenuating circumstances.  Borrower shall not
commit waste or destroy, drannge or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear
excepted.  Lender may inspectihe Property if the Property is vacant or abandoned or the loan is in default.  Lender may take
reasonablz action to proect i paeserve such vacant or abandoned Property.  Borrower shall atso be in default if Borrower, during
the toan application process, gave mauecally false or inaccurate information or statements o Lender (or failed w provide Lender with
any material information) in connecticn with the loan evidenced by the Note, including, but not limited o, representations concerning
Borrower's occupaiey of the Property s a principal residence. 1t this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease. It Borroweracquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lerer agrees ta the merger in writing.

6. Condemnation. The proceeds of any awan! or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property._st4or conveyance in place of condennation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid vnder the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indibtecness under the Note and this Security [nstrument, first to any
delinquent amounts applied in the oeder provided in paragraph 3 and then w prepayment of principal.  Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 1o in paragraph 2,
or change the amount of such payments.  Any excess proceeds over anamount required to pay all outstanding indebtedness under
the Nute and this Security [nstrument shall be paid to the entity legally enticed thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Bocrawer shall pay all governmental or muticipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pey these obligations on time directly to the entity
which is owed the payment. [f tailure to pay would adversely affect Lender’s interest i the Property, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these pryments.

If Borrower fails to make these payments or the payments required by paragraph 2, or Fai's (o perfomt any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significatidy sffect Lender's rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations) siza Lender may do and pay
whatever is necessary to protect the vilue of the Property and Lender's rights in the Property, includieg rayment of wxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shatl become an additional debt of Borrower dnd 'be secured by this
Security Instrument. These amounts shalt bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable,

Borrower shutl promptly discharge any lien which has privrity over this Security lnstrument unless Borrower:  (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fuith the fien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; vr (¢) secures from the holder of the lien an agreement satistactory to Leader subordinating the lien to this Security
Instrument, 1 Lender delermines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identitying the lien, Borrower shall satisfy the lien or take one ot miore of the actions
set forth above within 10 days of the giving of notice.

8. Feos. Lender muy cullect fees wnd charges suthorized by the Secretary.

i - & Init. Init. Init Ihit lnit.
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Loan Number: 021-6145
21, Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shal! be incorporated into and shall amend and supplemient the covensnis amd

agreements of this Security Instrument 18 if the rider(s) were a part of this Security Instrument.
[Check applicable boafes))

B Condominium Rider Growing Equity Rider (3 Other {specify]
Planned Unit Development Rider Graduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees (n the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it.
Witnesses:

ledn‘-w YA p—

CHARLES ODUM

STATE OF ILLINOIS, County ssy e ¢ 72
P / —_ !
'/Z/ e /)A ’ LL( 7 , a Notary Public in and for said covity and state do hereby centify

C}(z.z»zét.z/ (N0t 2, Cox i A5 el Dyl

. personally known to me to be the same persopi) whose name(s)
subscribed to the foregoing instrument, appca:cd befn mc this day in pemon. and acknowledged that

&
signed and delivered the suid instrument as / free apd vol ?r the uses and purposes therein set forth,
Given under my hand and official seal, thra 7}1@ pt .
Eaz,

M»///

7

My Commission Exp:rcs.
j B Nnu‘m?ie
a"ﬁr‘a
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