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COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 264

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-889836-3

THIS MORTGAGE ("Socurizy Pistrumant”) s given on April 21, 1998
Thy mortgagor 's
ROBERT W AGLER AND SONiA A CHAE, HUSBAND AND WIFE

LTy

{(“Borrower").
This Secunty Instrumant is given 1o

Washington Mutual Bank, FA

which s orgamized and existing undar the taws ot THE UNITED STATES OF AMERICA , and whose
addrass 1s
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Landor”). Borrower owas Landar the principal sum of
TWO HUNDRED FIFTY THOUSAMD AND 00/100

Dollars {U.S. $250,000.00 ). This dett s evidenced by Horrowet's note dited the same date as thig
Socunty Instrument ("Nole™), which provides tor monthly paysents with the full debt, if not paid earlier, due
and payable on May 1, 2028 . This Suvcunty Instruiant sochees e Lenoor: {a) the rapaymant of the
debt evidancud by the Note, with intarest, and all runewals  axtensiens and moditications of tha Note; (b) the
payment of all other sums, with ntorast, advanced under Paragraph 710 protoct the sacurity of this Security
instrumant: and (¢} the purtarmance of Borrowor's covenants and agreasiedts undur this Socurity Instrumant
and the Note. For this purpose, Borrowur toes hereby mortgago, grant aid corvay to Lender the following
descnbud proporly located in CO0K County, linus:

LOT 10 IN BLOCK 1 IN BEST'S SUBDIVISION OF THE WEST 8 ACHES ©F BLOCK

14 IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTICN 223,

TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MEKIZIAN, IN

COOK COUNTY, ILLINGIS

PIN/TAX ID: 14-29.411.004 VOLUME 490
which has the address of 2638 N SHEFFIELD

CHICAGO
ifinois 860614 {"Proparty Addrass”);

TOGETHER WITH all the improvements now or herealtor uructad an the property, and pll easemonts,
appurtanances, and fxtures now o hareaftar o part of the proparty. Al replacernents and additions shall also
be covarad by this Secunty Instrumuant. All of the foragoing is ratorrad to in this Security Instrument as the
"Proporty.”

BORROWER COVENANTS tha Borrowar is fawlully saised of the ostate heraby conveyod and has the right
10 mortgage. grant and convay the Proporty and that the Property 1s ungncumborad, oxcopt lor encumbrances
of rocord. Borrowor warrants and will dotend genarafty the ttie to tho Praporty aijoinst all cloms and demands,
gubyect 1o any sncumbrancus vt record,

THIS SECURITY INSTRUMENT combimaes undform covenaitts for natiunal ase and non-unform covanants
with knted vanations by junsdiction to congtituts o uniform sgeurity instiumant coviring raal property.
ILLINGQIS Singte Fanuty  Fannie MnwFraddio Moc UNIFORM INSTRUMENT Faerm 2014 /D0 ipage | of 6 pugies)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrowar shall promptly pay when
due the principal of and interest on the debt avidenced by the Note and any prepayment and late charges dus
under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written weiver by Lender, Borrower
shall pay to Lender on the day manthly payments are due under the Note, unti! the Note is paid in full, a sum
("Funds”) for: (al yearly taxes and assessments which may attain priority over this Security Instrument as a
lien on the Property: (b) yearly leasehold nayments or ground rents on the Property, if any; (c) yearly hazard ot
property insurance premiums: (d} yearly flood insurance premiums, if any; (e} yearly martgage insurance
premiums, if any; and {f} any sums payeble by Borrower to Lender, in accordance with the provisions of
Paragraph B, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any tima, collact and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require tor Borrower's escrow account under the federal Rea! Estate
Settlement Proceduras Act of 1974 as emended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"),
uniess enother law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coilect and
hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on
the basis of curieat data and -easonable astimates of expenditures of future Escrow Items or otherwise in
accordance with sunlicable law,

The Funds shall 2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lzndar, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pey the Escrow Itans, Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the ssrow account, or verifying the Escrow Items, uniess Landes pays Borrower interest on
the Funds and applicabie law rérmits Lender to make such a charge. Howaver, Lender may require Borrower 10
pay 8 one-time charge for an indspendent real estate tax reporting service used by Lender in connection with
this loan, unless apphcable law prowvides otherwise. Unless an agreement is made or applicable law requires
intarest to be paid, Lender shall (no¢ L required to pay Borrower any infarest of earnings on the Funds.
Borrowar and Lender may agree in writing, howaver, thet interast shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual @ccounting of the Funds, showing credits and debits fo the Funds and
the purposa for which each debit to the Furigs was made. The Funds are pledged as additonal security for all
sums secured by this Saecurity Instrument.

If the Funds held by Lender exceed tha eipuunts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in eccordance with the requirements of applicable law. if the
amount of the Funds held by Lendar at any time is (ot sufficient to pay the Escrow Items when due, Lender
may 8o notity Borrower in writing, and, in such case-Baitower shall pay 1o Lender the amount necessary 1o
make up the deficiency. Borrower shall make up the defizieacy in no more than twelva monthly payments, at
Lender ‘s sole discretion.

Upnn payment in full of all sums secured by this Security .'nstrument, Lender shall promptly refund to
Borrowsr any Funds held by Lender. if, under Parapraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sala cf the Property, shall apply anv Fuids hald by Lender at the time of acquisition
or sale as a credit against the sume securad by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisa, all payments raceved by Lander
under Paragraphs 1 and 2 shall he applied: first, 1o any prepayment chergrs due under the Note; second, 10
amounts payable under Paragraph 2: third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atinbutable
to the Property which may aftain priotity over this Security Instrument, and leasahaid payments of ground
rents, if any. Borrower shall pay these obligations in the manner provided i Paragtaph 2, ar it not pad in that
manner, Borrowar shali pay tham on time directly to the person owed payment. oricwer shall pramptly
furnish to Lender all notices of amounts to be paid under this paragraph. |f Borrowsr mukcs these payments
directly, Bosrowaer shall promptly furish {o Lender receipts evidancing the payments.

Borrower shall promptly discharge any hen which has priority over this Security Initrument unless
Borrowar: [g) agrees s writing to the payment of the obligaton secured by the hen in a manner acceptable 10
Lender: (b} contasts in good faith the lien by, or defends against enforcemant of the lien in, legal proceedings
which in the Lender’'s opinion operate to prevent the enforcement of tha lien; or {c) sacures from the hoider of
tha lien an agraement satisfactory to tender subordinating the lien to this Security Instrument. if Lender
determines that any part of the Properly is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower # notice identifying the lien. Borrower shall satisty the lien or take one
or more of the actions sot forth ahove within 10 days of the giving of notice.

B. Hazard or Property Insuranci. Botrower shall keap the improvements now existing or hereafter eracted
on the Property insured aganst lass by fire, hazards included within the term “extanded coverage™ and any
other hazards, including floods or f'aoding, for which Lender reguires insurance. This insurance shall be
maintained in the amounts and for the perinds that Lender requires, The insurance carner providing the
insurance shall be chosen by Borrower subject to Lendar‘s approval which shail not be unrgascnably withheld.
If Borrower fails to mointain coverage descnibed above, Lender may, at Lender’'s option, obtain caverage to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include 8 siandard morigage
clause. Lender shall have the right to hold the policies and renewals. |f Lender raquires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
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v Ve prampt notice to the msurance carrior and Londer, Lender may muke proot of loss if not made promptly by

Botrower.

Unlass Lender and Borrowur otharwise agree iy wnung. insuranca procends shall be apphad 1o restoration
or rapair o the Proporty damagued, if the restoration or repair is acononucally teasible and Lendaer’s sacurity s
not lassaned. 1t the restorption or ropoir is aot economicaliy foasible or Lendor's socurity would be logsenad,
tha insurance procends sholl bu apphed to the sums secared by this Secuwrity Instrurrent, whaoethor or not then
due, with any excess pmd 1o Borrower. [t Borrowar abandons the Property, or doey not answer within 30 days
a notce hom Lendar that the mswoance cornnr has offerad to softle a claun, thon Lender may coilect the
msurance procesds. Lendsr may use the proceods 10 repat of restora the Proporty or 10 pay sums secured by
this Secunty Insttumoent, whather or not than due. The 30-day penad will buguy when the notice 18 given.

Unless Lender and Borrowar otharwisa agroe »n wating, any apgheation ob procoads to prncipal shall not
gxtond or postpone the dus date ot tho monthly paymanis roferrod to in Paragraphs 1 and 2 or changa the
amount of the payments. H under Paragraph 21 the Propartly s acquired by Lundar, Borrawar's right 1o any
insutance policios and proceeds tesulting from damege to the Property pror to the aciquisihon shall pass to
Londer to the extent of the sums sacurad by this Sacurity ngtrumaent immuediately prior to the gogquisition.

6. Occupricy, Preservation, Maintenance and Protection of the Proparty: Borrowor's Laoan Application;
Leassholds. Goscowaer shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after ten execution of this Security Isteament and shidl continie to oceupy the Property as
Borrower’s principg zasidence for at loast one year after the date of occupuncy, unless Lender othrwise
agraes i writing, witich consent shall not be unreasonably withheld, or unluss extonualing circumstances exist
which are beyand Bor(ower's control. Borrawar shall not destroy, damige or impair the Property, allow the
Proparty to detgriorate, ¢f commit waste an the Property. Borrower sholl be n detaddt if any forfeiture actian
or proceading, whathor civil Hrcnminal, is begun that i Lender’s good faith judgment could resuit in torteiture
of the Proparty or othotwisa matarially impair the lion cronted by this Socunty Instrament or Lender’s sacurity
interpst. Borrowor may cwro suchadafault and reinstate, as providod m Paragroph 18, by causing the action or
proceading to be dismissed with & ruling that, in Lender’s good faith determination, praciudes torfeiture of the
Borrowar's interest in tha Property ol other material unpairment of the lient created by this Security ingtrument
o! Londer’s securily mtarest, Borrowar-siall also be i defautt  Borrowar, during tho foan application process,
gave matenally {aise or maccurpte intorwpton or statements to Lender (or laited 1o provide Lender with any
matoral tormation) e connoction with s loan evidunced by the Note, includicg, but not hmued to,
reprasentations concerning Borrowor’s occupancy. ol the Property as a principal residence. it this Security
instrument is on a leasehold, Barrower shall comply with all the provisions of the louse. i Borrower acquires
feo title 10 the Praperty, the lpasahold and the fue-bie shall not murge unless Lender uyreos to the marger in
writing

7. Protection of Lender's Rights {n the Prope:ty. It Borrower tals to perform the covenants and
agregments contaned 10 this Secunty Instrument, or thers is a legal proceating that /nay signiticantly affect
Lender's nghts n the Property {such as a oroceeding in baikruntey, probate, tor condemnation or farfeiture or
10 anforce laws or rogulations). then Lendor may do and pey tor swbatever 5 nocassary to protsct the valug ot
the Propurty and Landar's nghts in the Property. Lander's actions may malude paying any sums secured by a
han which has priorty over this Security Instrumesst, appearing tnerutt, paying reasonable atorneys’ fees and
entering on the Property to make repairs. Although Lender may 1ake actian under this Paragraph 7, Lender
doas not have to do 50,

Any amaunts disbursed by Lender under ttus Paragraph 7 shall beceme additional debt of Borrower
secured by this Security fnstrument. Unless Borrower end Lender agreo (i other torms of psyment, these
amounts shall bear intorest am the date of disbursemant at the Noto rate and shal) be puyable, with interest,
upon notice from Lendar to Borrawar requesting payment.

8. Mortgage Insurance. Il Lender raquired mortgage insurance as a condition/o! niaking the loan secured
by thus Security Instrumant, Borrower shall pay the premiums required 10 mmntain Kvi mortgage insurance in
atfect. I, for any reason, the mortgage insurance coverage reguirad by Lender lapses or funses to be in etfect,
Borrower shall pay the premiums raquired 1o obtan coverage substantinlly aquivaver? to 1the martgage
nsurance previously v affect, at a cost substantially eguivalent to tha cost e Borrower of the maorrgage
insurance previously in offect, trom an alternate morigage insurer approved by Lender. It substantiaily
equivalent mortgage insurance coverago is not availabla, Borrower shalt pay to Lander each month a sum equal
to ona-twaltth of the yearly mortgage insurance pramium being paid by Borrower when the insurance coverage
lapsad or ceased (0 be in etfect, Londer will accept, use and retain these payments as o loss reserve in lieu of
mortgage insurance. Loss resorve payments may no longer ba required, at the oplion of Lander, if mortgage
insurance covarage (in the amount and for the period that Lender raquirest pravided by an insurer approved by
Lendar again bacomes availablo and is obwined. Borrower shall pay the premiims required to maintain
mortgage insurance in ettect, or to provide a loss resarve, untl the roquirament for mortyage insurance ends
accordance with any written agreamant between Borrowaer and Lacteder or applicuble faw,

9. Inspection. Lendur or its agunt may make reasonable entnies upon and inspections of the Praperty,
Lender shall give Borrower notice at the tame of or pnor to an ingpection specifying reasonable cause for the
HISpPecHON

10, Condamnation. The procesds ol any award of clmm far dinagus, direct or consequential, in connection
with any condomnation or other taking of any part of the Proparty. or tor conveyanen in hou of condemnation,
are hereby assignad snd shall bo pard to Lander.
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in the event of a toral taking of the Property, the proceeds shall be app
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair markat value of the Property immediately before the taking is equsa! to or
greater than the amount of the sums secured by this Security Instrumant immadiately before the 1aking, uniess
Borrowar and Lender otharwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the procesds multiplied by the following fraction: {a} the total amount of the sums saecured
immediately befora the taking, divided by (b] the teir market velue of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of 8 partial taking of the Property in whieh the tair
market value of the Proparty immadiataly hefore the taking is less than the amount of the sums secured
immadiately before the taking, unlass Borrower and Lender otherwise agres in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

It the Proparty is abandoned by Borrowar, or it, after notice by Lender to Borrower that the condemnor
offars to make an eward or settle a claim for damages, Borrower fails to respond tu Lender within 30 days
aftar the date the notice is given, Lander is autharized to coliect and apply the proceeds, at its option, githar to
restoretion or rapair of the Property or to the sums secured by thia Security Instrument, whether or nor then

due.
Unlass Lendar and Borrower otherwise agree in writing, sny application of proceeds 10 principal shall nat

axtend of postponethe dus date of the monthly paymenss referred to in Paragraphs 1 and 2 or change the
smount of such payrients.

11. Borrower Not Paivased: Forbearsnce By Lender Not & Waivaer. Extension of the ume lor payment or
moditication of amortizatian of the sums securad by this Security Instrument granted by Lender 1o any
3uCCO88Or in interes! of Borrowi: shall not operate to retease the liability of the originat Borrower or Borrower’s
successors in interest. Lander shall not be required to commence proceedings against any SUCCESSOr in inferast
or refuse to extend time for peyment or otherwise madify amartization of the sums secured by this Security
Instrument by reason of any demard made by the ariginal Borrower or Borrower's successors in nterest. Any
forbearance by Lender in exercising 2ty nght or remedy shall not be a waiver of ar preciude the exercise of
any right or remady.

12. Successors and Assigns Bound; Jaint-and Sevaral Liabllity; Co-signers. The cuvenants and agreemants
of this Securily instrument shall bind and hansfir the successors and assigns of Lender and Borrawer, subject
to the provisions of Paragraph 17. Borrower’'s cuvenants and agreements shall be jont and several. Any
Borrower who c¢o-signs this Security instrument Uit does not exacute the Nate: (a} is co-signing this Security
Instrument only to mottgags, grant and convay that Porrawer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated tc pav the sums secured by this Security Iinstrument; and
{c) egrees that Lender and any other Borrower mzy .agree to extend, modify, forbear of make any
accommedations with regard to the tarms of this Security !strument or the Note without that Boirower's
consent.

13. Loan Charges. If the loan sccured by this Security Instruraent is subject to a law which sats maximum
loan charges, and that law is finally interpreted so that the imarssc ar other loan charges collected or 10 be
cotigcted in connection with the loan excesc the permitted limits, fien: {a} any such loan charge shail be
reduced by tha amount necessary to reduce the charge to the permitt<d limit; and (b) any sums already
callected from Borrowar which exceaded permitted limits will be refunded 1o Borrowar. Lender may choase to
make this refund by reducing the principal owed under the Note or by making s Jirect payment to Borrower. It
a refund reduces principal, the reduction will be treated as a partial prepeynent without any pregayment
charge under tha Note,

14, Notices. Any notice to Borrower provided tor in this Security instrument shiall k2 given by delivenng it
or by mailing it by first class mail unless appliceble law requires use of another methed The notice shalt be
directed to the Property Address or any other address Barrower designates by notice o Langar. Any notice to
Lender shall ha given by first class mal fo Lender's address stated herein or any otner _sddress Lender
designates by notice to Borrower. Any notice pravided for in this Security Instrument shall bz daemed to have
besn given to Borrower or Lender whan given as prowided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by tedesal taw and the law ot
the jurisdiction in which the Property is located. In the event that any prowision or clause ot this Security
instrumant or the Note conflicts with apph.able faw, such conffict skall not affect other nrovisions of this
Sacunity Instrumant or the Note which can be given effect without the confiicting pravision. To this end the
provisions of this Security Instrument and the Note are declared to be saverable.

16. Borrowar’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transter of the Property or a Beneficial interest in Borrowsr. [f all or any part af the Property or any
interest in it is sold or transferrad {or if & Yeneficial interast in Borrower is sold or transferred and Borrower is
not a natural parson} without Lender's prior written consent Lender may, at its option, require immed:ate
payment in full of all sums secured by this Security nstrument. However, this option shall not ba axercised by
LLender if exarcige is prohibited by federal taw as of the date of this Security Instrument.
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It Lander exuereises this option, Lender shall give Borrowar notice of acealeration. The nolice shall provide a
period ol not tess than 30 days fron the dote the notice s dolivared or maldad within which Borrawaor mugt pay
all sums socured by this Secunty Instrument, It Borrowar fails to pay those sums prior 1o the oxpiration of this
period, Landor may wnvoke any remedies poemittad by this Secunity Instrument without further notice or
demand on Borrowe

18. Borrowsat's Right to Reinstate. It Borrowsr mouts cortin conditions, Borrowar shitl have the night to
have enforcamont ol this Socurty Instrument discontinuod ot any tmao pnot to the garlior of- {ad & duys lor
such othor period as applicabdo law may spectly lor rongtatemunt) holore salo of the Proporty pursuant to any
power of sale conturmod in this Security Insteamaent; or (bl entry ol a judgmaent enforcing this Security
instrumant. Those conditiang are that Borrowaor: (a) poys Lendor all sumy wlueh thim would bo due under this
Sucunity Instrumant oand the Note as o no acceloration had occuned; (b cires any dotault of any other
covenants or agreamaents; {c) pays all oxpanses incurred 1n enforcing this Socunty Instrumant, ncluding, but
not limited 1o, ransonable attornoys’ fous; and (d] takes such potion as Lendur may reasonahly require to
assure that the Lan ot this Secunty Ingtrument, Lender's nghts iy the Proporty and Borrowor's obligation to
pay the sums secured by this Socurty Instrumont shadl continuo unchanged. Upon rainstatomont by Borrowar,
this Sacurity Instramani and the obligations securod haraby shall remain Tully sffective as if no acceleration had
accurred, Howover, Ui right to reinstate shall not apply in the case of accoluration unduee Paragraph 17,

19. Sale of Note; Cheaad of Loan Servicer. The Note ur o partinl inferest in the Note (together with thig
Secunty Instrumantt may be/sedd ong o mors himos without prior nobce to Borrowor. A sale may rasult i a
changn in the entity {knowan as/the “Loan Sarvicer”) that collacts monthly paymonts due under the Note and
this Secunty Instrument. There alse~may bo one gr morg changes of the Loan Servicar unrotated to a salv of
the Noto It thoro s a changoe of Yy conn Servicor. Borrowoer will be given written notice ot the change n
accordance with Paragraph 14 above ava appheablo lew. The natice will stato tha name and address ol the
new Loan Servicer and the addregs to which-onymuents should bu made. The notbico will siso contain any other
inlarmation required by applicable low.

20. Hazardous Substances. Borrower shallost causo or pormit the presoenca, use, disposal, storago, or
rotease of any Hazardous Substances on or in tho Proparty. Borrower shall not do, nor allow anyone efse to do,
anything aftecting tho Property that 1g v violation 01 any Eoviranmental Law. The preceding two sentences
shall not apply !'o the presence, use, or starage on tie Proparty of small quantitius of Hazerdous Substances
that aro genaerally recogmized to bo appropriate to normai segidontial uses and to maintenance of the Property.

Borrower shall promptly yive Lendor writton notice ot eny)investigntion, claim, demand, lawsuit or other
action by any governmental or regulatory agency of privato parry involving the Proporty and any Hazardous
Substance or Environmental Law of whieh Borrower hag actual krowledgs. 1 Borrower lonrns, or is notifind by
any govarnmental or reguintory authority, that any removal or othed retiediation of any Hazardous Substance
attacung the Property s necessary, Borrower shall promptly take all wesessaty romoadial actions in accordance
with Environmental Law.

As usad in thes Paragraph 20 "Hazardous Substances” are those subsiapens delined us toxic or hazardous
substances by Environmental Law and the foiiowing substancaes: gasohine, kerosene, other flammable or foxic
putroleum praducts, toxic peosticides and horbicides, volatile solvents, minertali.containing ashestos of
formaldehyde. and radioactiva materials., As used in this Paragraph 20, "Enviombenial Law" means federal
laws and laws of tne jurisdiction wharo the Property is located that retate to health, salsiy or environmental
protaction,

NON-UNIFORM COVENANTS. Borrowuor and Londar further covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give natice to Borrower prior to acceleration following Borrowaer’s
breach of any covenant or agreoment in this Security Instrument {but not prior to acceleration under Paragraph
17 unless applicable law provides otherwisal. The notice shall spacify: {a} the default; {b) the action required to
cure default; (c) a date, not lass than 30 days from the date the notice ia given to Borrower, by which the
default must be curad; and {d} that failure ta cure the default on or hefore the dute specified in the notice may
result in accelaration of the sums securad by this Security instrument, foraclosure by judicial proceading and
sala of the Property. The notice shall further intorm Borrowar of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. H the default is not cured on or before the date specitied in the notlce, Lender at
its option may raquire immediate payment In full ot all sums secured by this Sacurity Instrument without
further demand and may foraclose this Security Instrument by judicinl proceeding. Lender shall be entitled to
collact all expenses incurred in pursuing the remadles provided in this Paragraph 21, including, but not limitad
to, reasonable attorneys’ fees and costs of title evidencae. Form 3014 9/80 (poge 5 of 6 oayesi
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22.Release. Upon payment of all sums secured by this Security Instrun’?gszzézil FoRese Shis ¢
Sacurity Inatrument to Borrower, Burrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Inatrument, but only if the fee is paid to & third party for servicea rendered and the

charging of the fee is permitted ninder applicable law.

23. Waiver of Homestaad. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sacurity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security tnstrument, the covanants and agreements of each such rider shall be incarporated
into and shall amend and suppleament the covenants and agreements of this Security Instrument as if the

rider{s) ware a part of this Sacurity Instrument. {Check spplicable line(s)]

X Adijustable Raty Ridar __ Condominium Ridar _ YA Family Rider
"7 Gradusated Payment Rider ~_ Planned Unit Davelopment Rider ____ Biweekly Payment Rider
Balloon Rider ~_ Rate Improvement Riger ~____ Second Home Rider

"7 Other(s} |sperity

BY SIGNING QFLOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrumant and in Py rider(s) executed by Borrower and racorded with it.

A2

T W AGLER, / --Botower

MM% /é«/&— {Seal)

-Borrower

Witnasses:

Seat)
--Borrower

{Seal}
--Borrower

|Space Balow This Line For Acknowledgmr i)

State of lllinois, ( ‘_Q‘,t.,.(_g:ounty §8.

l, \--\J\"&t \."s'tfi&"’k N . a Notary Public n
and for said county and state, o heraby certify thaf” V2 W A CTLERA - e O hay

parsonally known to ma to be the same person{s} whose name(s) ubscribed to the dorgnbing instrument,

appeared before me this dav in person, and acknowle?&i. that
signad and deliverad the said instrument as ) (VN
usas and purposes therein sat forth,

Given under my hand and official seal, this 9 \ day of (_'L' —’u.._,(c (_\

=, _.(("L\.n —- "‘%)—-‘ e
Notary Public T

- free and voluntzdy act, for the

VARGl

My Commission axpires.

OFFICIAL SEAL

This instrument was prepared by: DAWN L
KIM BONDS NOTARY gy SrMEon:q

850 EAST ALGONQUIN ROAD MY LOMMISEION £ xpyry g olumons
SUITE 105 ARAAMAMASAS #0210
SCHAUMBURG, L 680173
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ADJUSTABLE RATE RIDER MTA 11
Loan Nu.: 1-895£36-3 (12-MTA index - Rate Caps) zzgg
THIS ACJUSTARLERATE RIDER 15 madu this 21yt day of April, 1998 and s

incorparated mite and ghal be deemoed 1o amend and supplament the Mortgage, Desd ol Trust o
Secunty Deod (the “Sucunty Ingtrumont”l of the swme date grven by the undorsignad {the

“Borrswer ") Lo secure Botrewar's Adjustable Rate Note (tha "Note™) to
Washihgton Mutual Bank, F8.

{the "Landor™ of tho sumo datd and eovoning thy property dusceobod m the Security ingteuamaernt

and located at:
28386 (L SHEFFIELD, CHICAGO, iL 60614
[Proporty Addrassi

THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOVE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY CNE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. !n addiion 1o e covenaets and aroemants made w the
Sucurity instrurnant, Borrower and Lander furthor covarant and agreo ay tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMGES
The Note providos for anonital interast rate o 6.8768% . The Note provides Tor chinges in
the interes! rato pnd the monthly payments, os follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interast rate | will poy may change on the first day of May, 1999 anigd on
that doy avery 1Z2th month therae!tor. Each dote o which my imiluinst Gite coufd chango i called
n "Change Dote.”

{8i The index

Bagutny with the Firgt Intorest Rata Changoe Qate, my intargst rate s’ el based on un indox,
The "lndex” 18 the Twolve-Month Avorage dotarmined as sat foith below, o 2o monthly yields
"Monthly Ywlds™ on actively tradoed L}lmnd States Troasury Socuntms adiagiod 16 o congtant
matunty ol ono youar as published h!{ thy Fedaral Ragorve Boord m the Foderad Resarvae Statisticsl
Rolnpse antitlod "Sulectod Interest Rutues 1G.13)." Thoe Twelve Month Avarage (s cotermunoed by
ndding toguthar the Masithly Yiekds Tor tho most recant twelve months  and dwidinig by 12, Tho
most rpcent ndox fyjure avidable s ol 15 days betora sach inwrest Rate Clvinga baw 15 collod
thy “Current {ndax.”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

PRI ML e mepy Vol A pagosy
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M the Index is no longer availahie, the Note Holder will choose a8 new index and & new rate
differential to result in a rate similar to the rate in effect at that time. The Note Halder will give me |
notice of this choice.

{C) Calcutation of Changes

Betore each Change Date, the Note Holder will calculate my new interast rate by adding
2.876 percentage pointg (  2,.875% | to the Current Index. The Note Holder will then
round the result of this addilion to the nearest one-thousandth of one percentage point {0.001%).
Subject to the limits stated v Section 4{D) beiow, this rounded amount will be my new interest
rate until the nuxt Change Date.

The Note Holder will then datermine the amount of the monthly ?nymam that would be
sutficiant to repay the unpaid principst that | am expected to owe at the Change Deta in full on the
Maturitv. Date at my new intergst rate in substantially equel payments, The result of this
caleulation vill ba the new amount of my monthly paymant.

(D} Linatz-on Interest Rate Changes

Tha interest-rate ! am rsquired to pay at the first Change Date will not be greater than

7.878% i izse than 3.8B76% . Theraafter, my intarest rate will never he increased ot
decreased on any sivple Change Date by more than two percentage points {2.0%) from the rate of
igterest | gaggot%?eu naving for the praceding twelve monthe, My interest rate will never be greater
than ' )

(E) Effective Date.o. Changes .
My new interest rata wii hecome effactive on aach Change Date. | wilt pay the amount of my

naw monthly payment heginrirg on the first monthly payment date after the Changa Date until the
amount of my monthly payinent changas again.

(F} Notice of Changes

The Note Holder will deliver oi-mall to me a notice of any changp‘as in m_? mierest rate and the
amount of my monthly payment befr e the effective date of any changea. The notice will include
information required by law 1o be givin.nz and also the title and telephone number of & person

who will answar any question | may haveragarding the notice,

B. TRANSFER OF THE PROPERTY OR A BEAEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of t2 Security Instrumerii i amended to reed as {ollows:

Transtar of the Property or s Beneficial intarezt 1~ Borrower. if all or any part of the Property or
any Interest in it is soid or transterred for if a benefinip! interast in Borrawet is sald or transferred
and Borrower i8 not u natural person) without Lendei*s prior written consent, Lendar may at its
option, raguire immediate payment jn full of all suma /secured by this Security Instrument,

owever, this nption shall not be exarcised by Lender if 8’ grcise is prohibited by 1edaral law a5 of
the data of thia Security Instrument. Lender also shall nat exarzise this optian if: (a) Borrowaer
causas 10 ba submitted to Lender information regquired by Lerder to evaluate the intendaed
transfarce as if a new luan waere being made to the transtsezs; and (bl Lender raegsanably
determines that Lander's sactrity wilt not he impaired by the loan esgumption and that the risk of
a breach of any covenant or agraement in this Security Instrumaent is‘aczentable to Lander,

To the extent permitted by applicable law. Lender may charge a rei sonable fee as a condition
to lLender's consent te the fcan assumption. Lender may also require thw trangferae to sign an
sssumption agreement that is acceptable 10 Lendar and that ohligates the trans‘sree fo keap all the
promises and agreements made 1 the Note and n this Security [nstrument. Borrorver will continue
ta be obhligated under the Note and this Security Instrument unless Lender reisasas. Borrower n

writing.

rpage 2 of 1 pagesi
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. i Lander uxercises the oprion 1o requirg iumediate payment in tull, Lender shall give Borrower
3 notice of acceleration. The natico shall provide a panod of not loss than 30 diays rom the date the

notice is delivarad nr mated withimn which Borrower must pay all sums secured by this Sacunmy
mstrument. if Borrawer tails to {)av thase sums pnor 1o the expiraticn of this penod, Lender may
invake ony remadas permitted by this Security instrument without further notice us demand on
Borrowa:

BY SIGNING BELOW, Borrowar accepts and agress 10 tho tonms aid covenins containgd on hoth
sides of Y Adjustable Rate Ruder.

-

1 )
[ [V
Vo f T (Seai) A A A (Seal)

ROBERT W AGLER ; 8FNIA A CHAE !
/

¢

(Sual} {Seall

(Soal (Saul)

{Sign Grginal Onityi
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