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THIS MORTGAGE (*Security Instrurnent') is givanan “Apri) 25, 1998 S A
The Mortgagor ts MARTIN RODRIGUEZ and JOCE A. RODRIGUEZ <
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fe

{"Borrower"). This Security instrument Is given to
CCS MORTGAGE INC.

, which ls
organized and existing under the faws of ,and
whose address Is 568 SPRING ROAD, ELMHURST, IL 60126

("Lender"). Borrower owes Lender the principal sum of

One Hundred Thirty Five Thousand Five Hundred Thirty Two Dollars and Zero
Cents Doltars (U.S. $ 135,532.00 )
This debt Is evidenced by Barrower's note daied the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full dett, 1 not paid eariar, due and payable on
May 1, 2028 . This Securlty Instrument secures 10 Lender: (a) the ropaymant of the debt
avidenced by the Note, with |nlerasl. and all renewals, extansions and madifications of the Note;, (b} the
paymont of ali other sums, with Interest, advanced under paragraph 7 to prolect tha secutlly of this
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LOAN NO. 1042692

Lender may, &t any time, collect and hold amounts for Escrow Itams In an aggregate amouni not to
exceed the maximum amount that may be roguirad for Borrower's escrow account under the Real Estata
Seltlement Procedures Act of 1974, 12 U.S.C. Seclion 2601 et saq. and Implementing regulations, 24 CFR
Part 3500, as they may be amended from timo 1o lime ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available In the account may nal be based an amounts due for the morgage Insurance premium.

If the amounts held by Lender for Escrow llams exceecl the amounts permitted to be held by RESPA,
Lender shai account to Borrower for the excess funds as required by RESPA. [f the amounts of funds hoid
by Lender avany time (s not sufficlent to pay the Escraw ltems whan dus, Lender may notify tha Borrower
and require Boriuwer lo make up the shortage as permitted by RESPA,

The Escrow{4inds are plodged as additional securlty for all sums secured by this Secutlty Instriment.
It Borrower tandarsn-Lender the full payment of all such sums, Borrower's account shall be credited with
the balance remaining f2r all installment ftems (a), (b}, and (¢} and any morgage Insurance premium
instaliment that Lender kas not become obligatad to pay o the Secretary, and Lender shall promptly
refund any excess funds to Borrower, Immadiataly prior {0 a foreclosure sals of the Property or its
acquisition by Lender, Barrowri's account shall be credited with any balance remaining for all installmants
for tems (a), (b), and (c).

ol 3. Application of Payments, Al pavments under paragraphs 1 and 2 shall be applied by Lender as
ollows:
Eirst, to the montgage insurance preralune be pald by Lender to the Secretary or to the monthly
charge by the Secrelary instead of the minly morigage insurance premium;
Second. to any taxes, speclal assessmenis, lzasshold paymaents or ground rents, and firg, flood and
cther hazard insurance pramiums, as required:
Third, to Interest due under the Nale;
Fourth, to amantization of the principal of tha Note; anr!
Filth, to fate charges due under tha Nota.

4, Fire, Flood and Other Hazard insurance. Borrower sh7!tinsure all improvements on the Propenty,
whather now in existence or subsequently erected, against any hazards, casualties, and contingenclas,
including fire, for which Lender recuires Insurance. This Insurance sirall ke malntained in the amounts and
for the periods that Lender requires. Borrower shall also Insure all Imprcvaments on the Property, whether
now in existence or subsequently erected, agalnst loss by floods to the exieit raguired by the Secretary, All
insurance shall be carried with companies approved by Lendar. The Insurarice policles and any renewals
shall be held by Lender and shall include loss payable clauses In favor of, and 'n a form acceptable to,
Lender,

In the event of foss, Borrower shall give Lander immediate notice by mall. Lendar mav. make proot of
loss if not made promptly by Borrower. Each Insurance company concerned is hereby zuthorlzed and
directed to make payment for such loss directly to Lender, instead of 1o Borrower and ta Leiicer jointly. Al
or any part of the Insurance proceeds may be applled by Lender, at its option, either (a) to tha reduction of
the indebtedness under the Note and this Security Instrument, first to any delinguent amountz applisd in
the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repalr of the
damaged Property. Any application of the proceeds o the princlpal shall not extend or postpone the due
date of the manthly payments which are referred to In paragraph 2, or change the amount of such
payments. Any excess Insurance proceeds aver an amouni required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be pald to the entity legally entitied tharato.

In the event of foreclosure of this Security (instrument or other transfer of title to the Property that
extinguishes the Indebtedness, all right, title and Interest of Borrower in and o Insurance policles in force
shall pass to the purchaser.

FHa Case No. 131/9218513/703 AR
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LOAN NO. 1042692
8. Foas, Londar may collact tees and chargos autharlzed by the Socratary.

8. Grounds for Acceleration of Debt.
{a) Dofault, Lender may, oxcept as imited by regulations Issuod by tha Secretary, In the case of
IclJaymonl dalaults, raquire Immediate payment In full ot all sums securedl by this Socurity Instrumont

(-Borrower cefaults by failing to pay in full any monthly payment reguired by this Securlty
metumant prior 1o or on the cua date of the next monthly payment, or
() sorrower dofaults by falling, tor a perlod of thity days, to perform any athar obligations
containge In this Securlly instrument,
{b) Sale Yiithout Credit Approval. Londer shall, If permittad by applicable law {inciuding Section
3M{d) ol the'Geun-8t. Gormaln Dopesitory Institutions Act of 1882, 12 U.S.C. 1701]-3(c!)} and with
tho prior approval i the Secratary, rogure immadiate payment in full of ali sums secured by this
Soaclrity (nsteumait i
() All or part of tho Pr:poriy. or & banollclal Intarast In a trust ownlng alt or part of tho Property, is
sold or othorwise tranetariad (other than by dovise or doscant}, and
{il) The Proponty 18 nat occiksad by the purchaser or grantee as his or hor principal residence, or
tho purchasor of granteo toos 8o occupy the Properly but his or kor crodil has not baen
approved! n accordance witn the requirements of the Socrotary,
(¢) No Walver. il clreuimstancos oncur that would pormit Londar o roguiro immodiato paymen in
fuil, but Londer does not requlre susiianymonts, Londer doos not walve its righls with respect to
subsecjuent avenis,
(d) Regulations of HUD Secretary. In many clicumsiances rogulations lssued by the Secratary will
limt Lender's rights, In the cuse of paymant-gefaults, la raquite immadiato payment In full and
forociose if not palc. This Security Instrumant @ous not authorizo acceleration or foractosure if hot
parmittedd by roguiations of the Secratary.
(e) Mortgaga Not [nsured. Borrower agroos that if tnis Security ingtrument and the Note are nol
dotormined to be oligible for Insurance undar the NationecHousing Act within 60 days from the date
hereol, Londer may, at s option, raquire immediate paymeardn full of all sums sacurad by this
Securlty Instrument, A wrlitsn statement of an‘( authorized agont of tho Secratary dated subseguan
10 60 drys fram the date hereot, declining to insure this Securliy natrument and the Note, shall be
cdeemed conclusive proof of such inallgiblity. Natwlithstanding the-forepaing, this option may not be
exarcisect by Lendler when the unavailabllity of Insuranco Is solely duz io Lender's fallure to remit o
mongage Insurance pramium to the Secretary.

10. Relnstatement, Borrowar has a right to be reinstated if Londer has required tmmadiate payment In
full because of Borrower's fallure to pay an amount due undar the Nota or this Secuiity instrument. This
right appltes even alter loreclosure proceedings aro Instituted. To ralnstate the Securiy. lnstrument,
Botrawer shall tander In a lump sum all amounts raguired to bring Borrower's account curraat including, to
the extent thay are abligations of Borrower under this Securlty instrument, loreclosura custs and
reasonable and customary atlorneys' fees and oxpanses properly associaled with the toraclosure
proceeding. Upon reinstatement by Borrowar, this Securlly Instrument and the abligations thet !t secusas
shall remaln In effect as if Lender had not required immediate payment in full, However, Lender Is nal
reciulred to permit ralnstatement If: {1} Lender has accepted rainstatement after the commencement of
foraclosure proceedings whthin two years immadiately preceding the commencement of a current
foreciosure proceecling, (il} reinstatement will preclude foraclosure on ditferant graunds In the future, or {jil)
relnstatement witl aclversely aftect the priorlty of the llen created by this Secuirlty Instrument.,

11. Borrower Not Released; Forbearance 8y Lender Not a Waiver. Extonsion of the time of
payment or modification of amortizatlon of the sums secured by this Security Instrument grantect by Lender
1o any succassor In interest of Borrower shall not operate to release the labllity of the orlginal Batrower or

FHA Case No. 131/9218513/703 . .
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LOAN NO. 1042692

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Barrowar authorlzes Lender or Lander's agents to collect the rents and revenues
and hereby directs each tenant of the Property 1o pay the rents to Lender or Lender's agents. Howaver,
prior to Lender's notice to Barrower of Borrowar's breach of any cavenant or agreement In the Security
Instrument. dorrower shall collect and recelve all rents and revenues of the Propenty as trustee for the
beneflt of Lerusr and Borrower, This assignment of rents constitutes an absolute assignment and not an
asslgnment for euditional securlty only.

It Lender ghras-notice of breach to Borrower: (a) all rents recelved by Borrower shall ba held by
Borrower as truscae far benaflt ol Lender only, to be appllied to the sums sscured by the Security
Instrument; (b) Lender nall be entitled to collect and receive all of the rants of tha Property; and (¢) each
tenamt of the Property snali nay all rents due and unpald to Lender or Lender's agent on Lender's wrilten
demand to the tenant,

Borrower has not executed-any prior assignment of the rents and has not and wiil nol perlorm any act
that would prevent Lender from exe:cising its rights under this paragraph 17.

Lander shall not be required 10 saiar upon, lake control of or maintain the Property before or after
giving notlce of braach to Borrower, Howsver, Lender or a judiclally appointed receiver may do so al any
time thero Is a breach, Any application ar riants shall not cure or waive any default or invallcate any olher
right or reamarly of Lender. Thig assignment ot rents of the Propary shall torminate when the debt secured
by the Security Instrumant is pald In fuil.

18. Foreciosure Procedure. If Lender requires immediate payment in full under paragraph 9,
wender may foreclose this Securily Instrumeni by juidicial proceeding. Lender shall be entitled to
collect ail expensea incurrod In pursuing the romeaies provided in this paragraph 18, including, but
not limited to, roasonable attorneys' {oes and costs of i~ evidence,

if the Lentor's interest In this Securlty instrument 15 *e'd by the Secrotary and the Secretary
requiros Immediate payment in tull under paragraph 9, the Secretary may invoke the nonjudiclal
power of sale provided in the Single Family Mortgage Foraclosurs Act of 1894 {("Act’) (12 U.8.C. 3751
o1 seq.) by requesting a foreclosure commissioner designaied under the Act o commence
foraclosure and to sell the Property as provided in the Act. Nothing /it ihe preceding sentence shat!
doplrliveb:h? Secrotary ol any rights otherwlso available to a Lendey urvier this paragraph 18 or
applicable law,

19. Aelease, Upon paymant of all sums secured by this Socurity Instrument,.anczr shall rolease this
Sacurlty [nstrument without charge to Borrower. Borrower shall pay any recordatlon costs,

20. Walver of Homestead. Borrowor walvos ali right of homastead exemption in tha Piororty.

21, Riders to this Security Instrument. If ong or moro ricdors are exocuted by Borrower and rcordad
tagather with this Securlty Instrument, tho covenants of oach such ricdor shall o Incorporaled Into and shall
amend and supplement tha covenants and agreomonts of this Sacurlty Instrumont as If the ricfar(s) wore a
pail of this Securlty Instrument. ‘
[{Check applicable box(es)). ‘

| Icondominium Ridor | ]Growing Equity Riclor | .]Olhor {spucily)
[ IPlanned Uni Devolopmont Rider | | Graduatod Paymaont Rlcor
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Commitment Number: 98-06656

1 ! baae dal Y

SCHEDULE C

PROPERTY DESCRIPTION

The land referred e in this Commitment is described as follows:

LOT 4, EXCEPT THE NORTH 80 FEET THEREOF, IN NORTH AVENUE HOME ACRES, A
SUBDIVISION OF THE EAST 56 ACRES OF THE EAST HALF OF THE SOUTH WEST QUARTER OF
SECTION 34, TOWNSHIP 40 NORTH, RANGE 12, EAST QF THE THIRD PRINCIPAL MERIDIAN,
IN COCK CG2atY, ILLINOIS.

e N
PIN K12-34-303°469-0G000

CKA: 2066 NORTH 171W AVENUE, MELROSE PARK, ILLINOIS 60160

ALTA Commi tment
Schedule T




