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LOANNO. 1042775 MORTGAGE 131-9200733/703

THIS MORTGAGE ("Security Instrument’) Is glven un April 24, 1998
Tho Mortgagor Is GERALD A, EIPERS, A SINGLE AN NEVER biARhIED

{"Borrownr"). This Security Instrument Is givan to
CCS MORTGAGE INC,

L e s e 0 , which is
arganized and existing uncler tho lawg of  THE UNTTED STATES OF AMERICA g
whose atdrossls 568 SPRING ROAD, ELMHURST, IL 60126

("Lendar"). Barrowor owes Lendar tho principal sum ol

One Hundred Ninety Seven Thousand Three Hundred Ninety Three Dellars and
Zero Cents Dollars (U.8. $ 197,393.00 ).
This dlobt is evidoncod by Borrowor's note dated tho same dato as this Socurity instrument (*Note”), which
provides for monthly payments, with the il debl, i nol paid oadlior, duo and parnb!a on
May 1, 2028 . This Security tnstrumant secures to Londor: {a) tho ropayment ¢ tho daly
ovidencod by the Noto, with imerest, and all ronowals, oxtansions ang mociifications of the Note; (b) the
paymant of alt othor sums, with interost, advanced undor paragraph 7 to protect the secwrity of this

FHA lliinals Mortgage - 4/96 tage 1 ol L
ELFR{IL) o ELECTIONIC LASEN FOINMS, NG - (800] 234084 by,
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Lender may, at any lime, collect and hold amounts for Escrow ltems In an aggregate amount nat to
excesad the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlemant Procedures Act of 1974, 12 U.S.C. Section 2601 el seq. and implamenting regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushicn or raserve
permitted by RESPA for unanticipated disbursements or dishursements before the Borrowsr's payments
are avallable in the account may not be based on amounts due for the mortgage insurance premium.

i the a:naunts held by Lender for Escrow Items exceed the amounts parmitted to be hald by RESPA,
Lender shiall account to Borrower for the excess funds as required by RESPA. I the amounts of funds held
by Lender at-dnytime Is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrswer to make up the shortage as permitied by RESPA.

The Escrow.~unJes.are pledged as additional security for all sums secured by this Security Instrument.
[t Borrower tenders 12 Lender the full payment of all such sums, Borrower's account shall be crediled with
the balance remaining for all installment items (a), (b), and (c} and any mortgage insurance premium
installment that Lander has.riot become obligated to pay to the Secretary, and Lender shall promptly
refund any aexcess lunds to Purrower. tmmediately prlor to a foreclosure sale of the Property or its
acquisition by Lender, Borrawer's z.ccount shalt be credited with any balance remalning for all instaliments
for items (a), (b}, and (c).

3. Application of Payments, All payrients under paragraphs 1 and 2 shall be applied by Lender as
tollows:

Eirst, to the mortigage insurance premiw-to be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the monthlv-ongage insurance pramium;

Second, to any taxes, special assessments, .easehold payments or ground rents, and fire, flood and

other hazard Insurance premiums, as required;

Third, to Interest due under the Note;

Founth, to amortization of the principal of the Note; ard

Fifth, lo late charges due under the Note.

4. Fire, Fiood and Other Hazard Insurance. Borrower shall insure ail Improvements on the Property,
whether now in existence or subsequently erected, against any hozards, casualties, and contingencles,
including fire, for which Lender requires insurance. This insurance shali L& maintained In the amounts and
tor the periods that Lender requires. Borrower shall also insure all improvarien:s on the Property, whethar
now in existence or subsequently erecled, against loss by floods to the exten: vequired by the Secratary. Al
insurance shall be carried with companles approved by Lender. The insurance policies and any renewals
Ehalc}’ be held by Lender and shall Include loss payabla clauses in faver ol, ana-n a*orm acceptabie to,

ender.

In the avent of loss, Borrower shall give Lender immediate notice by malil. Lender muy.make proof of
loss if not made promptly by Borrower. Each Insurance company concerned Is heraby puthorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Letder iointly. All
or any part of the insurance proceeds may be appiled by Lender, at Its optlon, either {(a) to the (eduction of
the indebledness under the Note and this Security Instrumant, first to any delinguant amounts applied in
the order in paragraph 3, and then to prepayment of princlpal, or {b) to the resloration or repair of tha
damaged Praoperty. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred 10 In paragraph 2, or changs the amounl of such
payments. Any axcess insurance proceeds over an amount required 1o pay all outstanding indebtadness
under the Note and this Securlty Instrument shall be pald to the entlty legally entitled thereto.

In the event of foreciosure of this Security Instrument or other transfer of title to the Property that
extingulshes the Indebtedness, all right, title and interast of Berrower In and to Insurance policles in force
shall pass to the purchaser.

FHA Case No. 131-9200733/703
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LOAN NO. 1042775

: 8. Feas. Londer may coilact feos and charges authorzetl by tho Secretary.

8. Grounds for Acceleration of Dabt,
(a} Dotault. Lender may, except as limited by reguiations Issued by the Secietary, i the case of
I;?aymnnl cefmilts, require iImmaodliate payment in Ul of all sums securad by this Sacurlty Instrunont

{1 Borrowar dalaults by falling to pay in full any monihly payment required by this Securlly
wstrument prior fo or on the due date of the next monthly paymont, or
(Ih-Gorrower defaults by falling, for a perlod of thirty days, o perform any other obligations
con‘airer in this Security Instrument.
(b) Sale Nvithiout Crodit Approval. Lender shall, if permittod by applicablo law (inciuding Section
J41(d) of the Qurn-St. Gormain Deposiory Instiiutions Act of 1982, 12 U.S.C, 1701]-3(d)) and with
the prior approval of the Secrelary, raquire Immediate paymont n full of all sums secured by this
Security Instrument f:
(i) Al ar part orine Praperty, or a beneficlal interest In a trust owning all or par of the Propenty, is
sold or otherwlise trenseriad (other than by devise or descant), and
(I} The Property is not-octimied by the purchaser or grantee as his or her principal residence, or
the purchaser or granter doas so occupy the Property but his or her cradit has not besn
approved In accordance wiiii 4w raquiraments of the Secretary.
(c} No Walver, if circumstances-ozcur that would permit Lender to require immadiate payment In
full, but Lender does not raquire susi oaymants, Lender does not walva its rights with respect to
subsetjuant events.
(d) Regulations of HUD Secretary. in meny creumstances regulations issued by the Secrotary will
Iimit Lender's rights, in the case of payment-defaults, to require immadiata payment In full and
foreclose if not pald. This Securlly Instrumenioas not authorize accetaration or foreclosura if not
permilted by regulations of the Secretary.
{e) Mortgapge Not Insured. Borrower agrees that If in's Security Instrumant and the Note are not
determined to be eliglble for insurance under the Nationil Housing Act within 60 days from the date
hereof, Lender may, at its optlon, require immediate paymaent in full of all sums secured by this
Securlty Instrument, A written statament of any authorized egent of the Secratary dated subsequant
1o 60 days from the date hereof, declining to Insura this Sacuity-instrument and the Note, shall be
deamed conclusive proof of such Ineligibility, Notwlthstanding tha {oragaing, this option may not be
exercised by Lender when the unavallability of insurance is solely duzta Lender's failura to remit a
mortgage insurance premium to the Secretary.

10. Relnstatement. Borrower has & right to be relnstated It Lender has requirec imrediate payment In
fult because ot Borrower's failure to pay an amount due under the Nate ar this Secusiyinstrument, This
right applies even atier foreclosure proceedings are Instituted. To relnstale the Sesudity Instrument,
Borrower shall tender In a lump sum all armounts required te bring Borrawer's account curreiitincluding, to
the extent they are obligations of Borrower under this Security Instrument, foreclosuin costs and
reascnable and customary attorneys' fees and expenses properly assoclated with the -foreciosure
proceeding. Upon reinstatement by Borrower, this Securlty Instrument and the obligations that It secures
shall remalin In effect as if Lender had not required immediate payment In full. However, Lender is not
raquired to permit relnstatament ii: () Lender has accepted reinstatement after the commancement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreciosure proceeding, (il) reinstatement will preclude foreciosure on ditferent grounds In the future, or (il
reinstatement wiil adversely affect the priorily of the llen created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extansion of the time of
payment or modification of amontization of the sums secured by this Security Instrument granted by Lender
to any succassor In interest of Borrower shall not operate to release the liability of the original Borrower or

FHA Case No. 131-9200733/703 -
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LOANNO. 1042775

BY SIGNING BELOW, Borrower accopts and agrees 1o the torms contalned In this Securlty Instrumaint
wc! [n any ridor(s) executed by Borrower and recorded with it.
Inesses:

/ ,;:f' Ch e
L . ,J, :., N
(-(' S ~/ Do -/.-.:;\L:..a"(.f A baacy - (Seal)
GERALD A, EIPERY Horiowor

. {Soal)

Borowm

- (Seal) y . . . (Soal)

JBotroviod Rorow

fsual) . . . {Seal)
Hottwor Barrowee

(Soaly (Sonl)

JDortowor Botrowor

STATE OF ILLINOQIS, County ss;

o0 T St
. k "”f'l ! N e / ,» i Notary Publle In and for said county arc-steto do haraby contify thai
(l[RALD Ar LIPLRS/ P g .4«\,‘(.1&) A‘"\.n."\.} P I Rt B W e P i

-,
s rm

parsanally known to me 1o he tho samo porson(sy whoso namao(s) subseribed to the foregolng lhstument,
appeared before me this day In person, and acknowlotged thal he/she signod and dallverus the sald
instrumant as  his/her froo and voluntery act, for the uses and purposos thorain sot lorth,

Given under my hand and olficlal seal, this ? Y day of ;- by ! p i

]

My Commission Expiras: / A ’/g")' " f/lf
e - A

vougrute
"QFFICIAL SE
BRIAN P. McCART HY FHA Case No.

JOTARY PUBLIC, STALE OF ILLINOIS 131-9200733/703
m £ OMMISSION EXPIRES 1/14/2002 ELF.4R(IL) [mm:/ Pago ol 8

Brokers Title Insurance Co,
9915 York Road, Suite 418
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Commitment Number: 98-05591
SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THAT PART OF LOTS 20 AND 21 LYING EAST CF A LINE 30 FEET WEST OF AND PARALLEL
TO THE EAST LINE OF LOT 20 AND SOUTH OF A LINE 70 FEET NORTH OF AND PARALLEL
TO THE SOUTH LINE OF LOT 20 IN SUEDIVISION OF THE SOUTH 182 FEET OF LOTS 3 AND
4 IN BLOCUK, 3 IM W.B, OGDEN'S SUBDIVISION OF THE SQUTHWEST QUARTER IN SECTION
18, TOWNSHTP 4Q NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TLLLNDIS,

PIM #14-18-314-044-0000

CKA: 2050 WEST BERTFAL AVENUE, CHICAGO, ILLINCIS 60618

ALTA Commitment
Schedule €




