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This Mortgage prepared by: — Anns-M, Coglianese
4800 %4 iarlem
Harwcod Heights, || 60656

=) MORTGAGE

THIS MORTGAGE 1S DATED MAY 4, 1998, Lelween Joseph F. Damato and Julianne M. Damato, whose
address is 1725 N. Stratford Rd,, Arlington Helghts, . 60004-4251 (referred to below as "Grantor"); and
Parkway Bank & Trust Company, whose address.!s 41800 N. Harlem Ave, Harwood Heights, IL 60656
{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor :nnrigages, warrants, and conveys to Lender all
ot Granlor's right, title, and interest in and to the following desCribed real property, together with all existing or
subsequently erected or affixed buildings, improvements anti fixtives; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis (insluding stock in utilities with ditch or
frrigation rights); and alt other rights, royalties, and profits relating to the rai property, including without limitation
all minerals, cil, gas, geothermal and similar matters, localed In Cook Couvity, State of lilinois (the “Real
Property"}:

Lot 34 in Nursery Estales, a Subdivision ot part of the East 1/2 oy the-SouthWest 1/2 and the
SouthEast 1/4 of Section 34, Township 42 North, Range 8 East of the Thire Principal Meridian, In
Cook County, lilincis

The Real Property ar its address is commonly known as 15 Pentwater Dr., S, Barrington, 1L _50010. The Real
Froperty tax identification number is 01-34~303-007-0000.

Grantor presently assigns to Lender all of Grantor's righy, tille, and interest in and 1o all leases of the Property and
all Renis from the Property, In addition, Grantor grants ta Lender a Uniform Commerciat Code security Interest in
the Personal Propearty and Rents.

DEFINITIONS. The following words shall have the loliowing meanings when used in this Morgage, Terms not
otherwise defined in this Martgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in lawfu! money ol the United States of America.

Borrower. The word "Boirowar” means each and every person o/ entity signing the Nole, including withaut
Hmitalion Joseph F, Damato, Jr..

Grantor. The word "Grantor® means any and all persons and entities execuling this Mortgage, Including
without limhtation all Grantors named above. The Grantor is the mortgager under this Mortgage. Any Granlor
who signs this Mortgage, but dees not sign the Note, Is signing this Martgage only to grant and convey that
Grantor's interest In the Reaf Properly and to grant a security interesl in Grantor's Interost in the Rents and
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Mortgage,

Payment, Grantor shall pay when due (and In all avents prior to delinquency@ all 1axes, payroll 1axes, special
laxes, agsesemenis, water charqes and sewer service charges levied apainst or on account of the #‘roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall malntain the Pro enr free of all liens having priority over or equal to the imerest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Conteat, Grantor may withhold payment of any tax, assessment, or claim In connection with a good
falfh dispute over the obligetion to pay, so long as Lender's interest in the Property is not Aeo ardized. i & lien
arises or Is flied as a result of nonpayment, Grantor shall within fifteen (15) days afier the lien arises or, if a
lien 18 filed, within fifteen (15} days afler Gran:or has notice of the filing, Secure the discharge of the lien, or i
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satlsfactory 10 Lender in an amount sufficlent to discharge the lien dplus any cosis and atorneys' fees or other
charges that could accrue as a result of a foreclogure or sale under the lien. In any contest, Grantor ghall
defend itself and Lender and shall satisfy any adverse Judgmem before enforcement againet the Property.
Grantgal sha-ame Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Paymurt, Grantor shall upon demand furnish to Lender salisfactory evidence of payment of the
taxes or assessme; 18 and shall authorize the appropriate governmental official to deilver to Lender at any time
a written statement o1 .e 1axes and assessments against the Property.

Notice of Construclion.” G-untor shall notify Lender at least fifteen (15) days before ane' work is commenced,
any services are furnished, ¢r 2ny materlals are supplied 10 the Property, if any mechanic's lien, materiaimen's
fien, or other lien could be aseerfed on account of the work, services, or materlals. Grantor will upon request
of Lander furnish to Lenger advan:e.-assurances satlstactory 1o Lender that Grantor can and will pay the cost
of such improvements.

mgg&llzw DAMAGE INSURANCE. Th foliowing provisions relating to Insuring the Propenty are a pan of this

Maintenance of Insurance. Grantor shie!l procure and maintain policies of fire insurarice with standard
axtended coverage endorsements on a -remacement basis for the full insurable value covering all
improvements on fhe Real Property In an amesit sufficient fo avoid application of any coinsurance clause, angd
with a standard mortgapee clause in favor of Lendar, Grantor shall also procure and maintain comprehensive
general llability Insurance in such coverage amounts as Lender may reauest with Lender being named as
additional insUreds In such labllity ingurance polisies.  Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, busingss nterruption and boiler insurance as Lender may
require. Policles shall be written by such Insurance campanies and in such form as may be reasonably
acce[nable to Lender. Grantor shall deliver 10 Lender ceniflzaias of coverage from each insurer comalnml? a
stipuiation that coverage wili not be cancelled or diminished without a minimum of thirty (30) days’ prior weitien
notlce to Lender and not contalning any discialmer of the insurzi's liahility for failure to give such notice, Each
insurance policy also shall include an endorsement providing the: ccverage In favor of Lender will not be
impaired in any way by any act, omission or default of Granter or any other person.  Should the Real Property
at any time become located In an area designated by the Director of ih2 Federal Emergency Management
A?ency as a sPeCIal flond hazard area, Grantor agrees fo obtain and maintuin Federal Flood Insurance for the
full unpaid_principal balance of the foar}. up fo the maximum policy imic-set under the National Flood
Insurance Program, or as ctherwise required by Lender, and 1o maintain sLch insurance for the term of the
oan.

Application of Proceeds. Grantor shall promptly noﬁfg Lender of any loss or dama/je {o the Property. Lender
may make proof of less if Grantor fails to do 'so within fiteen (15) days of the c2suznv, Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds t¢ ‘e reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair ni-the Property. If
Lender elects to apply the proceeds 1o resicration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactury proof of such
expenditure, pay or reimburse Grantor {rom the ‘proceeds for the reasonable cos! of repair or resioration if
Grantor is not in default under this Mortgage, Any proceeds which have not been disbursed within 180 days
after thelr receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pa!y accrued interesf, and the
remainder, [f any, shail be a;%!:)lied to the principal balance of the ndebtedness. |f Lender holds any proceeds
after payment in fulf of the Indebtedness. such proceeds shall be paid to Grantor,

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure saie of such Property.

Granfor's Report on Insurance. Upon request of Lender, however not more than once a l%;ear, Grantor shall

furnish to Lender a report on gach existing policy of insurance showing: (a)hihe, name of the insurer; (b) the
* risks insured; (c) the amount of the policy; (d)'the propernty insured, the then current replacement value of
such property, and the manner of dete(mlnlng that valug; and (e) the expiration date of the policy. Grantor
ghall, upon request of Lender, have an independent appraiser satisfactory 1o l.ender determine the cash value
replacement cost of the Property,
EXPENDITURES BY LENDER. If Grantor fails to compl{ with any provision ol this Marigage, or it any action or

Broceedlng is commenced that would materially afect Lender's interests in the Prope K Lender on Grantor's
ehalt may, but shail not be required to, take any action that Lender deems appropriate. Any amount that Lender
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oxpends In so doing wiil taar Interest al tha rate provided for in the Nola [rom the date Incurred or paid by Lender
lo the date of ropayment by Grantor. All such expenses, at Lender's option, will 1a) be payable on demand, (b)
be added to the baiance of the Note and be appartioned among and be payable with any installment payments 10
bacome due during elther (i) the term of any applicable Insurance policy or (Il the rema nlnp term of the Nole, or
(c) be treated &s a balloon payment which will be due and Puyable.m tha Nole's maturity, This Mortgage also will
secure payment of these amaunts, Tha rights provided for’in this paragraph shall be in addition 1o any other
rights or any remedies to which Lander may be enlilled on account of the dofaull.  Any such action by ‘tender
ﬁhgll not be conslrued as curing the defaull so as to bar Lendar from any remedy that it otherwise would have
ad.

HA;IQ%NTY: DEFENSE OF TITLE., Tha following provisions relating to ownorship of tho Proporty are & parl of this
o Q.

Titte. Granlor warrants tha‘: () Grantor holds pood and markelable title of rocord to the Property in lee
simple, froe and claar of all liena and encumbrancas other than those set forth in the Real Properly description
or in nny title insurance policy, tite roport, or final litle opinion Issued In favor of, and accepted by, Lender In
connaction itk this Mortgage, and (D) Grantor has tha full right, power, and authority to execute’ and dellver
this Mortgage 12 Lender,

Detonse of Tille, - Subject 1o the exceptlon in the paraﬂrnph above, Grantor warrants and will lorever defend
the title to the Prope:ty against the lawtul claimy ‘of all parsons. In the avent any acilon or proceeding is
commenced that quusiuns Grantor's title or the Intares! of Lender under this Mortgago, Grantor shall defend
the action al Grantor's eapense, Grantor may bo the nominal Farly in such proceeding, bul Lander shall be
ontitled to participate In the proceeding and to be represented in the progcoeding by counsel of Lender's own
cholce, and Grantor will aa'war, or causa 10 bo deliverad, to Lender such instruments as Lander may requost
from time 10 lime to permit such-panticipation.

Compllance With Laws, Granicc warrants that the Proporty and Grantor's use of tho Properly complios with
all existing applicablo laws, ordinancea, and regulations of governmental authorltios,

CONDEMNATION. The loliowing provisiuns ralating 1o condamnation of the Proparly are o part of this Mongage,

Apgltcu!lon of Not Proceeds, If all or any zaort of the Proporty Is condemnad by eminent domain proceedings
or by any Prccaucilng or purchaso In llou st-condemnation, Loncdor may ut its election require that all or any
ortion of tho nal Proceeds of the award b applled to the Indeblednass or the repair or restoration of the
roperty.  The nel proceeds of the award sha'inean tho award afler payment ol ail roasonable costs,
axpongos, and altorneys' feas Incurrad by Landar In connaclion with the condemnation.

Proceedings, |f any proceeding in condemnation s filad, Grantor shall prompily notify Lendar in writing, and
Grantor shall promptly take such stops as may be recessary to defend the action”and obialn the award.
Grantor may be the nominal ‘JartY in such proceeding. o Lendar shall be entitlied to participaie n the
proceeding and (o be reprasanled In the procaading by coursol of il own chelea, and Grantor will deliver or
cau\s;,ei to“be tlelivarad to Lendor such instruments as may be ronuested by it lrom time 1o time to permit sugh
panticipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENT.L ALTHORITIES, The following provisions
relating to governmantal taxes, fees and charges are a part of this Mcrigayn:

Current Taxes, Fees and Charges. Upan roquest by Londar, Grante: phall exacute such documents in
addition 10 this Morlaage ancd taxke whatever other action Is requested %-+Landar to perlect and continue
Londar's lien on the Real Proparty, Grantor shall reimburse Lender for all taxes, as described holow, tog;ether
with all expanses Incurrad In racording, perfecting or continuing this Mortgaga. including without limitatlon all
laxes, fees, documeniary stamps, and other charges for recording or registering this mortgage.

Taxes. The following shall constitute laxes to which this saction applies: (a) a spesific tax upon this type of

Mortgaéla or upon allor any part of the (ndebtedness secured by this Morigage; () a'srenific tax on Borrower

which Borrower is authorizéd or required 10 deduct from paymonts on the Indobtedness sesured by this type of

Mortgaﬂo: (c) a 1ax on this type of Mortgage chargeable agalnst the Lender or the holder of the Note; and ‘d)

g specitic tax on all or any portion of the Indebledness or on payments of principal anc_inlarest made by
ofrower.

Subsequent Taxes. If any tax to which this section_applies Is enacted subsequent lo tha date of this
Mortgage, this event shall have the same elfact as an BEvent ol Default (as delined below}, ang Lender may
exercise any or all of 11 available remadles for an Evant of Delault as provided below unless Grantor elther
Le;) pays the lax before )t becomes delinquent, or §b) conlesis the tax as grovlded above in the Taxes and
( |ei15 %ectton and deposits with Lender cash or a sufficient corporate surgty bond or other securlly satisfactory
o Lendey.

SECURITY AGREEMENT; FINANGCING STATEMENTS. Tha fallowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Aqreement. This instrument shall constitule a security agreement 10 the extent any of the Property
constilutes lixtures or other personal proparty, and Lender shall have all ol the rights of a secured parly under
the Uniform Commercial Code as amended from lime to time.

Securily Interest, Upon requast by Lender, Grantor shall execule financing stalements and lake whatever
other actlon Is requested by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property, In addition to recordm%thls Martgage in the real property records, Lender may, al any
time and without turther authorization_from Grantor, flie execuled counterparts, copies or reproductions of this
Mortgage as a financ[n% statemen!. Grantor shall reimburse Lender for all expenses Incurred in perfecling or
continuing this security interest, Upon default, Grantor shalil assemble the Personal Property in a manner and
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forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach of Other Agreement, AnJ breach by Grantor or Borrower under the terms of any other aagreemem
between Grantor or Borrower and Lender that is not remedied within any grace period’ provided therein,
including without limitation any agreement concerning any indebtedness or other obligation ot Grantor or
Borrower to Lender, whether exisling now or later,

Evenis Affecting Guarantor, Anr of the preceding events occurs wilh respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or’liability
under, any Guaranty of the Indebtedness, Lender, al its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
salisfactory to Lender, and, in doing so, cure the Event of Delault.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurlty. .ender reasonably deems Itself insecure.

Right to Cure.if such a fallure is curablg and if Grantor or Borrower has nol been given a nolice of a breach
ol the same provision of this Mortgage within the preceding twelve {12 months, it may be cured (and no Event
of Delault will have securrea) if Grantor or Borrower, alter Lender sends written notice demanding cure of such
tailure; (aR curee \he fajiure within fiiteen (15) days; or (b) if the cure reguires more than fiftéen (15) days,
immediately initiates te)n sufficient ta cure the falure and thereatter continues and completes all reasonable

and necessary steps suficiznt to produce compliance as soon as reasonably praclical,

RIGHTS AND REMEDIES ON [ETAULT, Upon the occurrence of any Event of Defauil and at an?r {ima thereafter,
Lender, al its aption, may exercise any one or more of the following rights and remedies, in addili
rights or remedies provided by law.

Accelerate Indebtedness, Lender shaii have the right at its option without notice to Borrower 1o declare the
entir? Igdtebledness Immediately due and payable, including any prepayment penalty which Borrower would be
required 1o pay.

on lg any other

UCC Remedies, With respect to all or any part-of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unlform Commerclal Code.

Collect Rents, Lender shall have the right, witheat notice lo Grantor or Borrower, to lake possession of the
Property and collact the Rants, including amounts past due and unpaig, and app(ly the net proceeds, over and
above Lender's costs, against the Indebtedness. In furitherance of this right, Len er\ma\( require any lenant or
other user of the Property to make paymants of rent oi use fees directly 1o Lender, If the Rents are collected
by Lender, then Grantor ‘frrevocably designates Lender s Grantor's altorney-in-fact to endorse inslruments
received In paymen! thergol In the name of Grantor any 1z r.egotiata Ihe same and collect the proceeds.
Parments by tenants or other users 10 Lender in response to-cender's demand shall sahslr the obligations for
which the payments are made, whether or not any proper.g:ounds for the demand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recelver,

Mortgagee in Possession. Lender shall have {he right 1o be piaced-as morlﬂagee in possession or {0 have a
receiver appointed to take possession of all or any part of (he Proverty, with the powar o protect and praserve
the Property, to oporale the Property preceding foréclasure or sale, and ie culioct tha Rents from the Properly
angd apply the procoeds, over and abave Ihe cost of lhe recowerah![). ayenst the Indebledness.  The
mortgagee in Possasslon or rocelver ma¥1 sarve without bond il permitied % law. Lender's right to the
appointment of & recelver shall exist whether or nol the apparent value of the Property oxceeds the
in eF!ednass by a substantial amount. Employment by Lendor shall not disquallty 7 person Trom serving as a
receiver.

ilhudgzlnl Foreclosure. Lender may obtain a judiclal decree foreclosing Grantor's Inteiaet in all or any parl of
8 Property.

Dellclency Judgmenl. Il permitted by applicable faw, Lendar may obtain a )ud;imom i any deficiency
ramaining in the (ndettednaese due to Lender after application of all amounts received lrom the excreise of th
rights provided in this section.

Other Remedies. Lender shall havo alf othar rights and remodies provided in this Mortgage or the Notg or
available at law or in eyuity.

Sale of the Property. To (ha axtent permiited by applicable law, Grantor or Borrower heraby walve any and
all right 1o have the property marshalled. In exercising its rights and romedias, Lender shall Ge frog 10 sell all
or any part of the Proporty together or sephirataly, In one sala or by separato sales. Lender shall be entllled to
bidd al’ any public sale on all or any portion of the Propnrty.

Notice of Sale. Londor shall glve Grantor reasonable notice of the time and place ol uny public sale of the
Parsanal Property or of tha tima alter which any private sale or other intended disposiifon of the Persenal
Property Is to be'mada. Reasonablo nolice shall mean notice given at least ton (10) days before the time of
tha sale or disposition.

Walver: Election of Remadien, A waivar by any party ol a braach of & provision of this Morgage shall not
constituta a waiver of or prejudica the party's rights otherwiso 1o demand sirict compliance wilh that provigion
or any other pravision, Eleclion by Lendor to pursuo any romnci?r shall not oxclude pursull of any other
reme Y and an electlan 1o make expandiiures or take action te perform an obligation ol Grantor or Borrower
undor this Morigage after fallure of Grantor or Borrowor 10 perform shall not affact Lender's right 1o declare a
dofault ang oxorcise its ramedies under this Mortgago.
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the Related Documems? unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exearc sm%,any right shall oPerate as a waiver of such right or any other right. A walver by
any party of a provision of this Monﬁage shall not constilute a walver of or prejudice the party’s right otherwise
lo demand strict campliance with thal’ provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Gramtor or Borrower, shall constitute a waiver of any of Lender's righls
or any of Grantor or Borrower's obligatlons as to any future transaclions. Whenever consent bY Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall nol constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

("

Jufianne M. Damato

INDIVIGUAL ACKNOWLEDGMENT,

HOFFIC]AL SEAL™

ANNA M. COGLIANE ar
NOTAF7 v YOOTRTE ;.EEOIS

My Commission EXDIBE I8 02/2001

o)

_ 188
COUNTY OF ( '(”JI"[( ;

STATE OF \_D,Q,Q,L,.fvx.. L0

On this day before me, the undersigned Notary Public, personaily appeared Joseph F. Damato and Julianne M.
Damato, to me known to be the individuals described in and who execlind the Mortgage, and acknowledged that
they signed the Marlgage as their free and volunkary_act and deed, fortheuses and purposes therein mentioned.

\ b oAb day of l{\.\ (A 19 1Y
N ¥ N - LAY L ,’i
By (_\L\ A g Q- \'( . ( .\_‘f(.( LNl Residing at Llf‘bb \C . *.-{;Ui \( Horis,
) . ,
Notary Public {n and for the State of . g_{’ U 9y )

Given.under my hand and officlal seal this

("-’ - -
My commission expires 5 (J~ FAVIEA
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