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MORTGAGE 0980402077

THIS MORTGAGE ("Security [nstrument") is given an APRIL 16'TH, 1998 . The morgagor is
DENNIS M KNOTT AND JACQUELINE L KNOTT, HUSBAND AND WIFE

("Borrower"). This Securily Instrumant fegiven toMID AMERICA BANK, FSB.

which is organizad and existing under the laws ¢! UNI'TED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCLE,~ P, O. BOX 3142, NAPERVILLE, IL 605667142

{"Lender"). Borrower owes Lender the principal sum of
TWO BUMDRED SEVENTY THOUSAND AND NO/100

Dollars (U.S. § 270,000.00 ).

This debt Is evidenced by Borrower's note dated the same-uate as this Sacurity Instrumenl (‘Nolg"), which provides
for monthly payments, with the full deby, it not paid earlier, due-arinayable on MAY 1, 2019
This Security (nstrument secures to Lender: (a) the repaymant ot e debl evidenced by the Note, with interest, and
all renewals, extensions and modifications of tha Note; (b) the pavsient of all other sums, wilh interest, advanced
under paragraph 7 to prolect the securlty of this Securlty Insirumetit; and (c) the parformance of Borrower's
covenants and agroements under this Socurity Instrument and the Nate. For.this purpose, Borrower doas hereby
mortgage, grant and convey to Lender the lollowing described property iocatedi’in. . COOK County,
Hlinols:
LOT 2 TN THE WOODS OF BARTLETT FINAL PLANNED UNTT DEVELOPMENY Fu.\N AND PLAT GF
SUBDIVISTION OF PART OF 'THE EAST L/2 OF THE SOUTH WEST 1/4 OF SECTIZH 27 AD PART OF
THE NORTHWEST 1/4 OF SECTTION 34, ALL IN TOWNSHIP 41 NORTH, RANGE 1, LAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO 'THE PLAT THEREOF RRCORDED OCTCHEN. 26, 1589 AS
DOCUMENT NO, 89 %08 616 IN COOK COUNTY, ILLINOILSG,

PLTONL# DERT3090020000 06273090070000

which has tho address of 710 OLIVE PARKWAY BARTLETT
{Struot] [City)
Hinols GOLDA
[Zin Cotln) ("Proponty Addross"):
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines’ and lmposmons aﬁrlbdtable lo

the Property which may altain priority over this Sacurity Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these abligalions In the manner provided in paragraph 2, or if not paid in that manner, Borrower

shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of

amounts to be paid under ths paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower,; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accentable to Lender; {b) contests
in good faith the lien by, or defends against anforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satlsfactory to
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject
to a lien which may attain prierity over this Securily Instrument, Lender may give Barcower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard r¢ Property insurance, Borrower shall keep the impravements now existing or herealter erected on
the Property insurer against loss by fire, hazards included within the lerm “extended coverage' and any other
hazards, including flcoas or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for tne periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject lo Lendar's approval which shail not by unreasonably withheld. f Borrower fails to maintain
coverage described above, Lendicr may, at Lender's option, oblain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewale rhiall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shail have the right to hold the polizias and renewals. 1 Lender requires, Borrower shall promptly give lo
Lender all receipts of paid premiums and ‘enewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in-writing, Insurance proceeds shall be applied to restoralion or
repair of the Property damaged, if the restoration ‘or repair is economically feasible and Lender's security is not
lessened. If the restoralion or repair is not economicallv feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security instrument, whelher or not then due, with
any excess paid to Borrower. |f Borrower abandons the Propeity, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, inzn Lender may collect the insurance proceeds,
Lender may use the proceeds o repair or restore the Property or to nay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the nolice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs-1.ahr 2 or change the amount of the
paymenls. If under paragraph 21 the Property is acquired by Lender, Borrower's rignt te any insurance policies and
proceeds resulling from damages to the Property prior to the acquisition shall pass t¢ Lend=r to the exient of the
sums secured by this Security instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr = Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principai residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Propeny as Sorrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall nat destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeilure action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeilure of the Properly or otherwise maturially impair the lien created
by this Security instrument or Lender's security interest. Borrowsr may cure such a default and reinstate, as provided
in paragraph 18, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interast in the Property or other material impairment of the lien
created by this Security Instrument or Lender's securlty interest. Borrower shall also be in default it Borrower, during
the loan application process, gave materially false or inaccurale information or statements 1o Lender (ot failed to
provide Lander with any malerial information) in connection with the loan evidenced by the Note, including, but not
limited to,

1041 1/95 page 3 ot 7
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intorest. Lontior shall not ho required to commence proceadings against any successor in intorest or refuse lo extond
lime for paymont or othoiwise modily amortization of the sums sceurod by this Socurity Instrument by roason of nny
domand made by tho original Borrowor o1 Borrowar's succussors in intoresl. Any forbearanco by Lenduor in exercising

any right or remedly shall not be o walver of or preclude the exoreiso of any right or romody.

12. Succossors and Assigns Bound; Joint and Several Llability; Co-signers, Tho covenanls and
agreemonts of this Securlly Instrument shall bind and bonefit tho successors and assighs of Londer and Borrowar,
subjoct lo tho provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several.  Any
Borrower who co-signs 1his Socurily Instrument but does not oxecute the Nolo: (1) is co-signing this Security
Instrumont only to mortgage, grant and convey that Borrowoer's interest in the Proparly under tho terms of this Socurily
Instrument; (b) is not porsonally obligated to pay tho sums securad by this Sacurity Instrument; and (c) agreas that
Londer and any other Borrowar may agroe to extend, madify, forbear or make any accommodalions with regard to the
tarms ol this Socurity Instrument or the Note wilhout that Borrowar's cansent.

13, Loan Chregas, |f the loan securad by this Security Instrumant s subject 1o a law which sots maximum loan
chargos, and that lav:Is finally interpreted so that the interest or other loan charges callected of lo be collected in
connection with the' leaniexceed the permitted limits, then: (a) any such loan chargo shall bo reduced by the amount
necessary lo roduce thy charge to the permittad limit; and () any sums alroady collacted from Borrower which
excoaded parmitted limits % be refunded lo Borrower, Lender may choose 1o make this refund by reducing the
princlpal owod undor the Nafeor v making o direct puyment to Borrower. 1 a refund reduces principat, the reduction
will be treated as a partial prapaynieat without any prapayment charge under the Note.

14. Notices, Any notice to Borrhwur arovided for in this Security inslrument shall be given by dellvering it or by
mailing it by tirst class mail unless applicable-'aw rogquires use of another method. The notice shall be directed to the
Praperty Address or any other address Boirower designates by nolice to Lender. Any notice to Lendor shall be givan
by first class mail to Lendor's address stated iie'eln or any other addross Lender dosignates by notice to Berrower.
Any notice proviced for in this Security Instrumenit shzil be deemed to have been given to Borrower or Lender when
given as provided In this paragraph.

15, Governing Law; Severabllity, This Securlty Ir'strument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Inthe avent that env provision or clause of this Socurily Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inslrument or the Nole
which can be given aftect without the conflicting provision. To this 4nd the provisions of this Securily instrument and
the Note are declared to he severable,

18. Borrower's Copy. Borrower shall be given one canformed copy 4f tha Nole and of this Security Instrument.

i7. Transfer of the Property or a Beneficlal Interest in Borrower, /!l or any parnt of the Properly or any
interest in it sold or transierred (or if a beneficial interest in Borrower is sold pi iransferred and Borrower is nol a
natural person) without Lender's prior written consent, Lender may, at its oplion, re/julie immediate payment in full of
all sums secured by this Security tnstrument. However, this option shall not be ex3tzised by Lender if exerclse is
prohibited by federal law as of the date of this Security Instrument.

if Lender oxercises this option, Lender shall give Borrower notice of acceleration. The nzuce shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Barrewer must pay al
sums secured by this Security Instrument. |f Borrower fails lo pay these sums prior te the expitaticiof this period,
Lender may inveke any remadies permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Relnstate. |f Borrower mesls certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other
neriod as applicable law may specily for reinstatement) before sala of the Property pursuant to any power of sale
contained in this Security Instrument; or {b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreemenls, (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) take
stich action as Lender may reasonably require to assure that the lian of this Security Instrument, Lender's rights in the
Property and
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[Check applicable box{es}]

| Graduated Payment Ridor | ¢ | Planned Unil Development Rider
| Ballaon Rider __{ Rate Improvemaont Rider
| VA Rider | Other(s) {spacily)

Biwoekly Payment Rider
| Second Home Ridsr

| Adjustable Rate Rider | Condominium Rider I 1-4 Family Rider

BY SIGNING BELOW, Borrower accepts and ngrees to tha torms and covenants containad in this Security
Insteument ant ity tidor(s) axecumd by Barrowar an rocordod with it

Wilhessos! ,-
-h
/ 7 A Z ‘/ Y (Sea) - N (Sonl)
D!‘N\ {ﬂd‘!"f "( R ”H'-BOHQWGT comm T T m '-‘.Bofrowm

!

A // <

.mc-nur mm' o “-Borrowar Borrowat
‘.

L {Sodl (Sl
Borrower -Borrowor

STATE OF ILLINOIS, Alanr. County se!

Lo e eeieliedign a( . & Natary Pablic in and {or saig county and stake do heraby certity
at DENNTS M OKNOTT AMD JACQUELINE L KNO'TT, HUSRAND AND WILE

, parsonally known to me to be ke suma person(s) whose namo(s)
subscribodi to tha feregoing instrument, nppeared bolore me this day i porson, and acknowtedged that T heY
signad and deliverod tho sald Instsument ag THEIR froo wnd volumary act, lor the uses and purposus
therotn set forth, ) -

Given under my hand and officlal seal, this /o tlay ol / ‘ ,’,"?.L—'( A, 5‘/

ot - g g 75 o
My Commission Expiros: h;gg\l:“mlﬂb ?\w' (;’/,/1 ,7((“9 72{\1_ ///{( //{_J c”/ & / 2 )
Notwy Putlic, Sing o ot Lo Notary Pubic

MyC ommlaskm Cx;ms 321002

bl LB

THIS INSTRUMENT WAS PREPAHED BY. WHEN RECORDEDR RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB,

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0. BOX 3142 P.O. BOX 3142

NAPERVILLE, IL 605667142 NAPERVILLE, Il 605GG-7142
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