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MORTGAGE

THIS MORTGAGE {“Seeurity Instrument™) is-aiven on the J0th day of Masch, 1998

The mortgngor s NICOLE M. VAN LIEW | AN UNMARKIED WOMAN

(“Borrower”),
This Seeurity Instcument is given 10 INDEPENDENT ADVISOR MORTGACE CORP, A CORPORATION, which is
orginized and existing under the fuws of the State of ILLINOIS, <nd whose pddress is 125 BLOOMINGDALE ROAD,
BLOOMINGDALE, ILLINOIS 60108

("Lender),

Borrower awes Lender the pringipat sum of EIGHTYIWO THOUSAND and NO/L00-Duflurs (US, § 82,000,00),
This debt is evidenced by Borrower's note dimed the sume date as this Seeurity Jastrument (“Note”), which provides for
montlly payments, with the full debt, if not paid carlier, due and puyable on Apeli-l, 2028, This Seeurity Instrument
secures to Lender: (0) the vepayment of the debi evidenced by the Note, with intert, vad all renewdds, extensions and
madifications of 1he Now; (b) the payment of all other sums, with interest, advanced vister paragraph 7 10 proteet the
security of this Security Instrument; ond (¢) the performance of Borrower's coveninis snd ugrocisents under this Security
fostrument and the Note, For Lhis purpose, Barrower does hereby mortgage, grant md convey wo-Lender the following
deseribed property located in COQK County, Winois:
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If 1he amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall uccount to Borrower for the excess funds us required by RESPA, 11 the amournts of funds held by Lender ai any
time are not sullicient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower 10 make
up the shortage ns permitted by RESPA.

The Escrow Funds are pledged as ndditional security for all sums secured by this Seeurity Instrument. 1f Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for it instaliment ftems (a), (b), und () and any morigage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any exeess funds to Borrower, Immediately prior to
a foreclosure sule of the Property or ils acyuisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (¢).

3. Application of Payments, Al psyments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, 1o the mortgage insurance premivum Lo be paid by Lender to the Secrctary or to the monthly charge by the
Sceretury instead of the monthly morlgage insurance premium;

Sccond, to wny taxes, specinl assessments, Jeaschold payments or ground rents, und fire, flood and other hazard
insurance premiums, as required;

Third, 10 interest due under the Nole;

Foutth, e amortization of the prirciput of the Note; and

Fifthy to latecharges due under the Note,

4, Fire, Flood wad Other Hazaed Insurance, Borrower shall insure il improvements on the Property, whether
now {n existence or subsecuently ereeted, against any hozords, casualtics, and contingencies, including fire, for which
Lender requires insurnnce, ( This insurance shall be maintained in the amounts und for the periods that Lender requires,
Barrower shall also insure aflinusovements on tie Property, whether now in existence or subsequently erected, ngninst
loss by foods to the extent required by the Seerctary, All insurance shall be corried with companies upproved by Lender.
The insuranee policies and nny renews!s shall be held by Lender and shall include foss payable clises in favor of, and
in i form aceepable (o, Lender.

In the event of Toss, Borrower shadl pive Lender immediate notice by muil,  Lender miy muke prool of loss il not
made promptly by Borrower.  Euch insurmice compuny concerned s hereby authorized and directed to make payment
for such loss directly 10 Lender, instend of 1o Baroower and to Lender joinilly, All or any purl of the insurunce proceeds
may be applicd by Lender, nt it option, either ()40 the reduetion of the indebtedness under the Note and this Security
[nstrument, first 10 any delinquent amounts appliea.is-the order in paragraph 3, and then o prepayment of principal,
or (b) 10 the restoration or repair of the damuged Properiyo Any application ol the proceeds o the principal shall not
extend or postpone the due date of the monthly paymens which are referred (o in parageaph 2, or chinge the amount
of such puyments, Any exeess insurance proceeds over an amaunt required 10 puy all outstunding indebledness under
the Note and this Seeurity Instrument shull be paid to the entity fenully entitled thereto,

In the event ol foreclosure ol this Secunty Instrument or siher transfer of title to the Property that extinguishes
the indebledness, all right, title and interest of Borrower in and to insareace policies in foree shall puss 10 the purchaser,

5. Occupuney, Preservation, Malntenanee nnd Protection-or the-Property; Borrower's Lown Appliention;
Lenseholds, Borrower shall oceupy, establish, und use the Property as Borrower's principl residence within sixty doys
after the exeention of this Seeurity Instrument (or within sixty days of w luter sals-or transfer of the Property) und shull
continue 1o eeupy the Property as Borrower's prineipnl residence Jor ot least oncyereafler the dile of oceupancy, unless
Lender determines (hat requirement will cnuse undue hardship for Borrower, or anless extepualing eircumstances exist
which ure beyond Barrower's control, Borrower shall notify Lender of any extenuating circumstances,  Borrower shall
not commit waste or destroy, damuge or substantially chunge the Property or allow the Preperty to deteriorate, rensonable
wear and lear exeepted. Lender may inspeet the Property if the Property is vicunt or abandojedt or the lomn s in default,
Lender muy tuke reasonable sction to proteet und preserve such vacnnt or abundoned Propetiy, aorrawer shall also be
in defuutt if Borrower, during the loan applicntion proeess, gnve materially {nlse or inneeurwie inferpition or sutements
to Lender (or fuiled to provide Lender with nny muterind information) in connection with the loan evidenced by the Note,
including, but not limited to, representations coneerning Borrower's oceupaney of the Property as o prawupal residence,
If this Seeurity Instrument is on u lensehokl, Borrower shall comply with the provisions of the fense. 11 Borrower nequires
fee title 10 the Property, the leasehold nnd fee title shall not be merged wnless Lender ngrees to the merger in writing,

6, Condemnation, The proceeds of any nward or cloim [or dumages, direet or consequential, in connection with
any condemnation or other tking of any part of the Property, or for conveyunce in pliee of copdemnution, are hereby
assighed und shall be puid to Lender to the extent of the full amount af the indebtedness that remains unpaid under the
Note and this Seeurity Instrument. Lender shall apply such proceeds to the reduetion of the indebledness under the Note
nnd his Seeurity [nstrument, fiest to any delinguent amounts applied in the order provided in paragraph 3, and then 1o
prepayment ol principal. Any application of ihe proceeds to the principal shull not extend or postpone the due dute of
the monthly puyments, which are referred o in puragraph 2, or change the amount of such payments.  Any excess
proceeds over an nmount Tequired to pay sl oulstending indebtedness under the Note nnd this Securily Instrument shall
be paid 1o the entity legally entitled thereto,
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10. Reinstatement. Borrower has o right to be reinstated r has required immedinte payment in full
because of Borrower's failure 1o pay an amount due under the Note or this Security Instrument, This right applics even
alter foreclosure proceedings nre inslituled. To reinstate the Securily Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower's account current including, o the extent they are obligations of Berrower under
this Security Instrument, foreclosure costs and reasonnble and customary attorney's {ees and expenses properly associated
with the forcclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
securcs shall remain in cffect as if Lender had not required immedinte payment in full. However, Lender is not required
to permit reinstatement i () Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement ol a current foreclosure proceeding, (i) reinstatement will
preciude Toreclosure on different grounds in the Tuture, or (jii) reinstatement will adversely affect the priority of the licn
created by this Sceurity Instrument,

11, Borrower Not Relensed; Forbearunce By Lender Not n Walver. Extension of the time of payment or
modification of amortizntion of the sums secured by this Sccurity Insirument granted by Lender fo any successor in
interest of Borrower shall not operate to release the ligbility of the original Borrower or Borrower’s successor in interest,
Lender shall ot be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or othervise madify amortization of the sums secured by this Securily Instrument by reason of any demand made
by the original Berower or Borrower's successors in interest.  Any forbearnnee by Lender in exereising any right or
remedy shall not b& p-waiver of or preclude the exercise of any right or remedy,

12. Successurs nad Assigns Bound; Joint and Several Linbility; Co-Slgners. The covenamts and agreements
of this Sccurity Instruinesishall bind and benefit the successors and assigns of Lender und Borrower, subject 1o the
provisions of paragraph 9(c).” Barrower's covenants and agreemenis shall be joint and scveral,  Any Borrower who co-
signs this Sceurity Instrument bt does not exeeute the Note: (n) is co-signing this Sceurity Instrument only to morigage,
grant and convey that Borrower's/iterest in the Property under the terms of this Securily Instrument; (b) is not personally
ohligaied to pay the sums seeured by th's Sceurity Instrument; and (¢} agrees that Lender and any other Borrower may
agree 10 extend, modify, forbeas or make any accommodations with regard to the lerms of this Seeurity Instrument or the
Note without thal Borrower's consent,

13, Notiees. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable i teanires use of another method, The notiee shall be direeted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mait 1o Lender's address stated herein or any pduress Leader designates by notice to Borrower, Any notice
provided for in this Sceurity Instrument shail be deemed to have been given to Barcower or Lender when given as
provided in this paragraph,

14, Governing Luw; Severubility, This Seeurity Instrusaeni shall be governed by Federal law and the law of the
jurisctiction in which the Property is loceled. In the event that uny pravision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect atherdprovisions of this Security Instrument or the Note
which can be given efleet without the conflicting provision, To this ¢ind the-provisions ol this Securitv [nstrument and
the Note gre declared to be severable.

I8, Borvowers Copy, Borrower shall be given one conformed copy of4re Note and of this Security Instrument,

£6. Hazardous Substances. Borrower shall not cause or permit the presends, use, dispospl, slorage, or release
ol any Hazardous Substances on or in the Property. Borrower shall not do, noradivw anyone clse 1o do, anything
affecting the Property that is in violation of any Environmenta! Law, The preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of small quantities of Hazardous Substinces that vre-generally recognized to
be approprinte 10 normal residentinl uses and to mainienance of the Property,

Borrower shull promptly give Lender written aotiee of any investigation, clnim, demnnd,dtwsuit or other action
by any governmentnl of regulntory agency or private party involving the Property and any Mazserous Substance or
Environmeatal Luw of which Borrower has actund knowledge, 1f Borrower learns, or is notificd by aty governmental or
regulntory suthority, that any removal of othier remedintion of any Hazardous Substances affecting the Property is
necessary, Borrower shutl promptly take all necessury remedial actions in accordance with Environmental Law,

As used in this paragruph 16, "Huzardous Substances' sre those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: ghseling, kerosene, other flanimable or 1oxic petroleum
products, toxic pesticides and horbicides, volatile solvents, materisls containing asbestos or formaldehyde, wnd ridionctive
materints. As uscd in this purageaph 16, "Environmental Law" means [ederal [nws and laws of the jurisdiction where the
Property is loeated that relime to henlih, sulety or environmental proicetion,
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By Sianvo Buirow, Borrower aceepts and agrees wo the terms contnined in (his Security instrument and in any
rider(s) exccuted by Borrower and recorded with il

AL

NICOLE M. VAN LIE W —Borowo!

{Spaco Helow This Lina For Acknowladpment)

Swte of TLLINDIS §
County of  (Cevyne §

The Foregoing e ument wis ackrowledged before me this_3St  day of Mavel

NICOLE M., VAN LIFEW - )
LSl Lo, e
%:Wr.vgly éd 'E.)‘f.-_' Lo g

Notary Public

. , (Printed Nume)
My commission expisesi__ /7= & 200

**""““““4‘0‘4-‘“
"OFPICTAL gmapn
TIOTHY vy '“Fulf«t-

Homne opaaie a0 e
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Loun No.  D8724807 Dain 1 68]
Horrower;  NICOLE M, VAN LIEW FIIA Case No.

14 -HBOMM 73]

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nwde this 20th day of Mareh, 1998, md is incorporated into wned shall
be deemed o amend sod supploment the Mortguge, Deed of Trust or Seeurily Deced {"Seeurity [nstrument”)
of the same date, given by the undersigned ("Borrower") o seeare Borrower's Note ("Note') Lo

INDEPENDUENT ADVISOR MORTGAGL CORP,
{"Lender) of the stme date and covering the Property deseribed in the Seeurity Instrument and located a:

620 MALLARD COURT
BARTLETT, ILLINOIS 6010}

[Proputy Addtasa)

The Property Address includes 10 unitin, 1ogether with an undivided interest in the common elements af, o
condominium piojeet Kiown as:

FIEARTVHIYOOD FARMS CONOMINIUM
[ ! Condominium Project]
("Condominium Project™), 1 the owners usseeinian or other entity swhich ucts Tor the Condominium Projeel
("Owners Associntion”) holls title 10 properly tor the benefit or wse of its members or shurcholders, 1the

Property also includes Borrower's interest i the Owners! Associuion und the uses, proceeds snd benelits of

Borrower's interest,

CONDOMINIUM COVENANTS, I addition to the erveaants and agreements nude in the Seeurity
Instrument, Borrower and Lender Turther covenant and agree pa fllows:

A, 8o long as the Owners Association maintains, with o genceally seeepled insuranee carrier,
u "master” or "blanket® policy insuring all property subjeet to the copdominium documents,
inctuding all improvements now existing or hereafier ereeted onihe, Property, and such
policy is satisfactory ta Lender and provides insurance coverage Ltineamounts, for the
periods, und against the hazneds Lender requires, inchuding fire and otne: hazards included
within the term "extended coverage,” and loss by flood, 1o the extent recuired by the
Seeretary, then: (1) Lender waives (he provision in paragraph 2 of this Seewaty Instrument
for the monthly payment to Lender of onc-twellth of the yeasly premium instad menss for
hizard insurance on the Property, and (i) Borrower's abligation under puragrapii ol nis
Sccurity Instrument to maintgin hazard insurnnce coverage on the Property is desmad
satislicd 1o the extent thal the required coverage is provided by the Owners Associaiion
policy.  Borrower shall give Lender prompt notice of any lapse in required hozard
insurance coverage knd of any loss oceurring from a hazard, In the event of a distribution
of hweard insurance proceeds in liew of restoration or repair following a loss 1o the
Praperty, whether 1o the condominium unit or (0 the common clements, any proceeds
payable 0 Borrower are hereby assigned and shall be paid 1o Lender for application to
the sums secured by this Seeurity Instrument, with any excess pid to the entity legally
entitled thereto.

MULTISTATE FHA CONDOMINIUM RIDER 10/95
(Paga 1 of 2 Pugus)
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Loan Nor (8724807 Do 11D: 681
Borrower:  NICOLE M. VAN LIEW FHA Case No.

131-0180304 731

ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is made this 30th day of March, 1998, and is incorporated into und
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Securily
Tostrument™ a8 the same date given by the wndersipned ("Borrower") to secure Borrower's Note ("Note") 1o

DEPENDENT ADVISOR MORTGAGE CORP,
(the "Lesder of-he sume date and covering the Propeny deseribed in the Security lnstrument and foeated
a:

620 MALLARD COURT
BARTLETT ILLINGIS 40103
[Proputy Aduiess)

THE NOTE CONTAINS PROVESIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENTPCTHE NOTE LIMETS THE AMOUNT THE BORROWIEIR'S
INTEREST RATE CAN CHANCLE AT ANY ONE TIME AN THE MAXIMUM RATE THE
HORROWER MUST PAY,

ADDITIONAL COVENANTS,  [n sddiied o the covenants nnd agreements made in the Security
Instrument, Boreower and Lender further covenant padagree us follows:

INTEREST RATI AND MONTHLY PAYMENT CTIANRGES

(\) Chasigre Dinte

The interest rate may chunge on the first day of July, 199, end on that day of ench sueceeding year,
"Change Date” menns ench dote on which the interes! rate could <unge,

) The Intex

Heginning with the first Chunge Dute, the interest rute will be bused b un Index, "Index” means the
weekly average viekl on United States Treasury Seearities tdjusted to o cunstant maturily ol one year, us made
availuble by the Federn) Reserve Board, "Current [ndex” menns the most recent Indes figure available 3 days
before the Change Date, 1 the Index (ns defined above) is no longer availiode” Lender will use ns o new
Index any index preseribed by tie Seeretary, As used in this Rider, "Seeretury means the Secrelary of Housing
angd Urban Development or bis or her designee.”  Lender will give Borrower notiec ¢f the new indes.

(9] Culewlution of Intevest Rote Chunges

Belore euch Change Date, Lender will caleulate o new interest rate by ndding o margiecol TWO and
THREE/FOURTHS poreentuge points (2,750 %) 10 the Current lndexs and sounding the sumao-the netirest
one-cighth of one pereentnge point (0.125%). Subjeet 1o the limits stated in Puragraph (D) of ws Bidder, this
sounded amount will be the pew interest rie until the nexst Change Date,

(1) Linsbts on Interest Roto Changes

The existing interest rte will pever inerease or deerense by more than one pereentuge point {1.0%) on
any single Chunge Date. The interest rote will never be more thun five pereentage points (5.0%) higher or
tower than the nitind inferest rote, as stated in Paragraph 2 of the Note,

FHA Muitistate ARM Rider {Pagre 1 of 2 Pagos) 10/85
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o Loan No: (08724807 Data ID: 681
g Borrower: NICOLE M. VAN LIEW

& LEGAL DESCRIPTION

] h,..”v'— N - e ., T TE TR P P S L P LT N TR . e e ey

i Pacel One:

Unit 32-B-2-2 together with its undivided percentage interest in the common elements in

. Hearthwood Farms Condominium, Phase |ll, as delineated and defined in the Declaration
recorded as Document No. 88461155, as amended from time to time, in the Southeast 1/4 of
Sectinn 35, Township 41 North, Range 9, Easl of the Third Principal Meridian, in Cook County,
linois

Parcel Two:

Easements appuienrant to and for the benefit of Parcel One as set forth and established by the
. Declaration recorded s Document 26083806, foringress and egress, all in Coak Counly, lilinais

T SR T A

put Q- 35 -400-9A7. 1287
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