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NORTGAGE

THIS MORTGAGE {S DATED APRIL 29, 1998, between HERITAGE TRUST COMPANY, NOT PERSONALLY BUT
AS TRUSTEE UNDER TRUST AGREEMENT DATED AULUST 31, 1992 AND KNOWN AS 92-4594, whose
address is 17500 SOUTH OAK PARK AVENUE, TINLEY PARA it 60477 (referred to below as "Granlor"); and
Grand National Bank, whose address is 19201 LaGrange Rurd, Mokena, Il 50448 (referred to below as
"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor noi.peisonally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Granor pursuant to a Trust Agreement
dated August 31, 1992 and known as 92-4534, mortgages and conveys tc Lznder all of Grantor’s right, titie,
and interest in and to the following described real property, together with all existing. or subsequently erected or
affixed buildings, improvernents and fixtures; all easements, rights of way, and aprurtenances; all water, water
rights, watercoursaes and ditch rights {including stock in utilities with ditch or irrigation r'ghte); and all other rights,
royalties, and profits relating to the real property, Including without limitation all minerals, o', cas, geothermal and
similar matters, located in COOK County, Stale of lllinois (the "Real Property"):

LOT 122 IN BREMENTOWNE UNIT NUMBER 2 BEING A SUBDIVISION OF PART OF ThiE SOUTHWEST
1/4 OF SECTION 19, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREQF, REGISTERED (N THE OFFICE OF THE REGISTRAR OF TITLES
OF COOK COUNTY, ILLINOIS ON OCTOBER 15, 1971 AS DOCUMENT NUMBER 2,587,607 IN COOK
COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 16420 OXFORD DRIVE, TINLEY PARK, Il. 60477
The Real Property tax identification number is 28-19-309-031.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and 10 all leases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renls.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code, All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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"Grant of Mortgage" section.

Related Documents. The words "Related Documentis” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whelher now or hereafter
existing, executed in connection with the Indebtedness,

Renls. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Preperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. This MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS 1cVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THis »'ORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Crarior waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or anyotier law which may prevent Lender from bringing any action aqgmst Grantor,
including a clalm for deficiencyt.o the extent Lender is otherwise entitled to a claim for deficiency, before or after
Le]nder's commencement or compistion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND 'WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the reques! of Lender; {b; Grantor has the full power, right, ang authority to enter
into this Mortgage and to hypothecate the “reperty; (c) the provisions of this Mortgage do not conflict with, or
result In a defaull under any agreement or othe' instrument binding Ypon Grantor and do not resuit In a viclation of
any law, regulation, court decree or order applica-‘e to Grantor; (d) Grantor has established adequate means of
ob alnin% {from Borrower on & continuing basis infirmation about Borrower's financial condition; and (e} Lender
gas ma )e no representation to Grantor about Borower (including without limitation the creditworthiness of
orrower),

PAYMENT AND PERFORMANCE. Except as otherwise gicvided In this Mortgage, Borrower shall pay to Lender

all Indebtedness secured by this Mongfge as it becomes tus, 2nd Borrower and Grantor shall strictly’ perform all

thelr respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granwr and Borrower agree that Grantor’'s possession
and use of the Property shall be governed by the following provisiuns:

Possession and Use. Until in defauit, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Frapeny.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition-and promptly perform afl repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substante,” "disposal” "release," and
"threatened release," as used in this Mortgage, shalt have the same mearings as set forth in the
Comprehensive Environmenta! Response, Compensation, and Liability Act of 19440, iis amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Supertund Amendments and Reauthorization A2t of 1986, Pub. L. No.
99-409 (“SAﬁA") the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, e seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectich 6301, et sqﬂq., or other applicable staie or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous wacte™ and "hazardous
substance" shall also inciude, without limitation, petroleurn and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: () During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, starage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or ocoupants of the Propenty oy [';':) any actual or threatened litigation or claims of any kind
by any person refating to such matters, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nar any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances., Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution In the avent Grantor becomes liable for cleanup or other costs under any such laws, and (b)
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agiees to indemnify and hold harmless Lender against any and ali claims, losses, liabilities, damages
Penaltles, and expenses which Lender may directly or indirectly sustain or suffer resulting rom a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threalened release of a hazardous waste or substance on the properties, The provisions of this
section of the Mortgage, including the obligation to indemnity, shail survive the payment of the indebtedness
and the satisfaction and reconveyance of the lien of this Morigage and shalt not be affected by Lender’s
acquishion of any interest in the Propenly, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other party the right to remove, any timber, minerals
(including olt and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written conseni of Lender, As & condition to the removai of any improvements, Lender ma

require Graptar to make arrangements satisfactery to Lender to replacé such Improvements wit

Improvemer.c 0! at least equal value,

Lender's Righ! t~Enter. Lender and Its agents and representatives may enter upon the Real Property at all
reasonable imes ‘o attend to Lender's interests and to inspect the Property for purposes of Grantor's
compitance with 17 terms and conditions of this Morigage.

Compllance with Goverimental Requirements, Grantor shail promptly comply with all faws, ordinances, angd
regulatiotis, now or herezite: in effect, of all governmental authorities applicable to the use or occupancy of the
Property, CGrantor may centzst in goed faith any such law, ordinance, or regulation and withhold compilance
during 2ny proceeding, including appropriate appeals, so fong as Grantor has notified Lender in writing prior 1o
doirg S0 and s0 long as, in Lamiler's sole opinion, Lender's interests in the Propenr are not jeopardized,
Lender may require Grantor to pusi adequate secunty or a surety bond, reasonably salfisfactory to Lender, to
protect Lender's interast.

Duty to Protect, Granlor agrees neliher ta abandon nor Jeave unattended the Property, Grantor shali do all
other acts, in addition 1o those acts set forth abave in this section, which from the character and use of the
Propenty are reasonably negessary 10 prolest énd preserve the Froperty.

DUE ON SALE - CONSENT BY LENDER. Lendor may, ai its option, declare immediately due and payable alt
sums secured by this Mortgage upon the sale or tranifer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property, A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether decal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaiiment sale cunirast, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneticlal interest in or to any land trust holding title to the Real Froperty:, or by any other method of conveyance
of Real Property interest. ! any Grantor is a corporation, partnershiy or Imited fiability company, transfer also
includes any change in ownership of more than twenty-five percent (25%)-of te voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantar. Howevsi, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Winols law,

IﬁES éND LIENS, The following provisions relating to the taxes and liens onitire Property are a part of this
gage.

Payment. Grantor shall pay when due (and in all events prior 10 dgﬁnquencyz all taxns.payroll taxes, speciat
taxes, assessments, water charges and sewer service charges levied against or on aecaunt of the Property,
and shall pay when due all claims for work done on or for seivices rendered or materia! furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender 'under this Mortgage, except for the lien of taxes and assessments not due, except fur the Existing
Indebtedness referred to below, and except as otherwise provided in the foilowing paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faifh dispute over the obligation to pay, so long as Lender's Interest in the Praperty is not Aeorardized‘ If a'fien
arises or is filed as a resuit of nonpayment, Grantor shafl within fifteen (15) days after the lien arises or, if a
lien is fited, within fifteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sulficient corporate surety bond or other security
salisfactory to Lender in an amount sufficient to discharge the lien é}lus an){_ cOsts and attorneys' fees or other
charges that could accrue as a result of a foreclosure or saie under the lien. In any contest, Grantor shall
defend itsel! and Lender and shail satisty any adverse judgment befare enforcement against the Property,
Gremtce:nr_j 1 shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Paymen!, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate govarnmantal official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Nolice of Construction. Granter shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supgtied to the Property, it any mechanic's lien, materialmen'’s
lign, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender furnish 10 Lender advance assurances satistactory to Lender that Grantor can and will pay the cost
of such improvements.
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aﬁgPERTY DAMAGE INSURANCE. The lollowing provisions relating to insuring the Property are a part of this
arigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with siandarg
extended coverage endorsements on a replacement basis for the full insurable vaiue covering all
Improvements on the Real Property in an amount sufficient to aveid application of any coingurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasohably agceFt_able to Lender, Grantor shafl defiver to Lender cerlificates of
coverage from each Insurer containing a stipulation that cover%ge will not be cancelled or diminished without a
minimum of thirty (30] days' prior written notice ta Lender and not rontaining any disclaimer of the insurer's
Nability for fallure 10 give such natice. Each insurance policy alsa shall include an endorserment providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Granter or any
other person. Should the Real Property at any time become Jocated in an area designated by the Director of
the Federal Emergerg{:ﬁy Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set upuer the National Flood Insurance Program, of as otherwise required by Lender, and to maintain
such insuranos for the term of the loan.

Application of Piuseeds. Grantor shall promdptly notify Lenger of any 105s or damage to the Property, Lender
may make prooi.ul-toss if Grantor fafls to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is/impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien alfecting the Property, or the restoralion and repair of the Property,
Lender elects to apply e froceeds to restoration and repair, Grantor shali repair or repiace the damaged or
destroyed improvements in a_manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimhirse Grantor from the ‘proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under (nis Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lencer has not committed 10 the repair or restoration of the Eropenr shall be
used first to pay any amount owing.io. Lender under this Mong'age then to pay accrued interes!, and the
remainder, If any, shall ba a%plied i the'principal balance of the ndebtedness. If Lender holds any proceeds
aher payment in Jull of the Indebtedness. sich proceeds shall be paid to Grantor.

Unexpired Insurance al Sale. Any unesp'red Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered vy thic 'anrtgage at an& frustee’s sale or other sale held under the
orovisions of this Mortgage, or at any foreclosure sale of such Property.
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Compliance with Existing Indebledness. Durirg the period in which any Existing Indebtedness described
below is In elfect, comg lance with the insurance raovisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
extant compliance with the terms of this Mortgage wou.d constitute a duplication of insurance requirement. if
any proceeds from the insurance become payable on 1u8s, the provisions in this Morgage for divisicr of
Frgcgggjs shall apply only to that portion of the proceess not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Morigage, including any
obligatlon to maintain Existing {ndebtedness in good standing as requirad elow, or i any action or proceeding is
commenced tha! would materially alfect Lender's interes!s in the Propest vender on Grantor's behalf may, but
shali not be required to, take any action that Lender deems appropriate. Anv'amount that Lender expends’in so
doing will bear interest at the rate provided for in the Credit Agreement from tne <ate incurred or paid by Lender to
the date of regarmem by Grantor. All such expenses, at Lendet’s option, will ‘a? ke %ayabie on demand, (b) be
added to the balance of the credit fine and be apportioned among and be payabla wit any installment payments
to become due during elther eéi) the term of any applicable insurance polficy or (i} the remaining term of the Credit
Agreement, or {c) be lrealed as a balloon payment which will be due and payable at .hs Uredit Agreement’s
maturlty. This grigage also will secure payment of these amounts. The rights proviged ‘or in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on-ascount of the defaull,
Any such action b;{_' Lender shall not be construed as curing the default so as o bar Lender fron. any remedy that
it otherwige would have had,

gAr?HANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this
artgage.

Title. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property In fee
simpte, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepled by, Lender In connection with this Mortgage, and (b} Grantor has the full
right, power, and authority 1o execufe and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and wilt forever detend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Granior may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented In the nroceeding by counsel of Lender’s own
choice, ana Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request

from tirme to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS., The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage,
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& Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an

2 existing lien. Grantor expressly covenants and agrees to pay, or see o the payment of, the Existing
Indebtedness and to prevent any defauft on such indebtedness, any defauit under the instruments evidencing
such indebtedness, or any detfault under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

" CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Froceedmg or purchase In lieu of condemnation, Lender may at its election require that all or any
ortion of the net ?roceeds of the award be applied 10 the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. i any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall p.omplly take such steps as may be necessary to defend the action and obtajn the award.
Grantor may be 'th2 nominal party In such proceeding, but Lender shail be entitied to participate in the
proceeding and to ke represented in the proceeding by counsel of its own choice, and Grantor will deliver or
Calf'?el tot,be deliveret '¢ i.ender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEEG 4ND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fces and charges are a part of this Mortgage:

Current Taxes, Fees and Charozec Upon request by Lender, Grantor shali execute such documents in
addition to this Mortgage_ and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Propenty. Ceanior shall reimburse Lender for all taxes, as descrived below, together
with all expenses incurred in recording.- perfecting or continuing this Martgage, including without limitation all
taxes, fees, documentary stamps, and oth.er charges for recording or registering this Mongage.

Taxes. The following shall constitute taxes = vnich this section applies: (a) a specific tax upon this type of
Moﬂﬁage or upon all or angcfan of the Indebtecness secured by this Mortgage; (b} a specific tax on Borrower
which Borrower Is authorized or required to deduct from paP,fments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
f\?reement; and (d) a specific 1ax on alt or any porniiun of the Indebtedness or on payments of principal and
nter

est made by Borrower.

Subsequent Taxes, |f any tax to which this section_arplias is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Everc.oi Default (as defined belowi, and Lender may
exercise any or all of its available remedies for an Event of Deizult as provided below unless Grantor either
[@3 pays the tax before it becomes delinquent, or hb) contests the{aX as grov:ded above in the Taxes and
'lel[\s saection and deposits with Lender cash or a sufficient corporala sursty bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisiniis reiating to this Mortgage as a
security agreement are a part of this Mortgage.

Security A%reement. This instrument shall constitute a security agreement 1o tae extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights.of a secured party under
the Unitarm Commerciat Code as amended from time to time,

Security Interest. Upon request by Lender, Grantar shall execute financing stalemeriz and take whatever
other action is requested by Lender to perfect and continue Lender's security intercs! in the Rents and
Perscnal Property. In addition to recording this Mortgage in the real property records, tender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproructions of this
Mortgage asa ﬂnanqingi statement. Grantor shall reimburse Lender for alt expenses incurrea-in perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Propert.r in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addreases. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
goncerning the security interest granted by this Mortgage may be obtained (each &s required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attomey~Iin-fact are a pan of this Mortgage.

Furlher Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requasted by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morlgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole cpinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, cantinue, or preserve (a) the obligations of Grantor and Borrower
under the Credil Agreement, this Mortgage, and the Related Documents, and (b) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by Jaw or agread 1o the contrary by Lender in writing, Grantor shall reimburse Lerider for ail
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costs and expenses incurred in connection with the matters referred to in this paragraph,

Attorney-in-Facl. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-In-fact for the purpose of making, executing, delivering,
liling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise 8erforms all the obligations lmPosed upon Grantor under this Mortgage, Lender shail execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statemenis of termination of any financin
statement on file evidencing Lender’s security interest in the Renis and the Personal Property. Grantor will pay, I
ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. i,

owever, payment is made by Borrower, whether voluntanly or otherwise, or by guarantor or by any third party, on
the Indebtedness and therealter Lender is forced to remit the amount of that payment '(a) to Borrower's trustee in
bankruptcy or to ang similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reasonof any judgment, gecree or order of any court or administra ive body having jurisdiction over Lender or
any of Lender's prooerty, or (c) b{ reason of any settlement or compromise of any ciafm made by Lender with any
claimant (Including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this' Murigage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstariuiiig any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebiediness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amoun.riever had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, sedlraient or compromise relating to the Indebledness or to this Mortgage.

DEFAULT, Each of Ihe followinig, at the option of Lender, shall constitute an event of default ("Event of Default”
under this Mortﬂage: (@) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This ca:r include, for example, a false statement about Grantar's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the reparmem terms of
the credit line account. (c? Grantor's acl.on ur inaclion adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can lniclude, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pav raxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the d'weiiing without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling fu prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ccoutrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of tha following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the righi-2{ :s option without notice to Borrower to declare the
entire lgdebtedness immediately due and payabie, including ury prepayment penalty which Borrower would be
required io pay.

UCC Remedies. With respect to all or an.r part of the Persuiial Progerty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Lo S (5L
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Collect Rents, Lender shall have the right, without notice to Grantei «r, Borrower, to take possession of the
Property and collect the Renls, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebfedness, In furtherance of this rignt, Lender may reguire any tenant or
other user of the Property to make payments of rent or use fees directly to _ender, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-n-fact to endorse instruments
recelved in payment thereo! in the name of Grantor and to negonate the same-and collect the proceeds.

Payments by tenants or other users to Lender In response to Lender's demand shall s atisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recejver.

Mortgagee in Possesslon. Lender shall have the right to be Blaced as morlgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents trom the Property
and apply ghe proceeds, over and above the cost of the rec_ewershgg, against the Indebtedness. "The
mortgagee in Fossesmqn or receiver may serve without bond if permitted by law. Lender's right to the
appaintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
In elbtedness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a
recelver,

Judiclal Foreclosure. Lender may cbtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property,

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalied. In exercising its rights and remedies, Lender shali be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all o any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
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Perscnal Property or of the time after which anr private sale or other intended disposition of the Personal
Property Is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Waiver; Election of Remedies, A walver by anr\: party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 1o demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remed?( shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage afier failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Atlorneys' Fees; Expenses. |f Lender institutes any suit or action 10 enforce any of the terms of this
Mortgade, Lender shall be entitied to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whather or not any courl action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinlon are necessary at agg time for the protection of its interest or the
enlorcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interes
from the date ui expenditure until repaid at the rate provided for in the Gredit Agreement, Expenses covered
bK this paragrapn inciude, without imitation, however subject lo any limits under applicable law, Lender's
aftorneys' feés and. Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proce2d' s éincluding efforts to modify or vacale any automatic stay or injunction), aHDeals and
any anticipated posi-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure’ suports), surveyors' reports, and appraisal fees, and title insurance, 1o the extent
ermitted by applicable lav.._Borrower also wiil pay any court costs, in addition to ail other sums provided by
aw,

NOTICES TO GRANTOR AND C7AER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice o* saje to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shah ke effective when aciuallr_ delivered, of when deposited with a nationally
racognized overnight courier, or, if maiied, shall be deemed effective when deposited in the United States mail first
class, cerlified or registered mail, postags prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any parly may change its address iur notices under this Mortgage by giving formal written notice to the
other parties, specif);un hat the purpose of the-notice is to change the party's address. All copies of notices of
foreciosure from the holder of any lien which hes priority over this"Morigage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For 11nice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's cusrent address.

MISCELLANEOUS PROVISIONS. The following miscenansaus provisions are a part of this Mortgage:

Amendments. This Mortgage, topether with any Relaicy-Dacuments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in \his Wortgage. No alteration of or amendment to this
. ortgage shall be effective unless given in writing and signe« v the party or parties sought to be charged or
bound by the alteration or amengment.

Appiicable Law. This Mortgage has been delivered to Lender ant accepted by Lender in the State of
ilincis. This Mortgage shall be governed by and construed in sscurdance with the (aws of the State of
IHinois.

Caption Headings. Caption headings in this Mortgage are for conveniencs purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Mer?er. There shall be no merger of the interest or estate created by this Morigage with any other interest or
estate lin ;hLe F:jroperty at any time held by or for the benefit of Lender in any capavity, without the written
consent of Lender.

Severability. |t a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that ‘provision invalid or
unenforceable as to any other persons or circumstances, |f feasible, any such offending urovision shall be
deemed to be modified to be within the limits of enforceabllity or validity; however, if the oiiending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Monr?age on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the_pariies, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
go(rjb%%r%nce or extension without releasing Grantor from the abligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemgtlon. Grantor_hereby releases and waives all riﬁ_hts and benefits of the
homestead exemption iaws of the State of illinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall nat be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in ngrcrsln%any right shall oPerate as a waiver of such right or any other right. A walver by
any party of a provision of this Mortﬁage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions, Whenever consent by Lender is
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i required in this Mortgage, the granting of such consent by Lender in any instance shall nct constitute
oy continuing consent to subsequent instances where such consent Is required.

Ti GRANTOR'S LIABILITY. This Monﬂ:;\ge is executed by Grantor, notdpersonaﬂy but as Trustee as provided above
=¥ in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
{} thereby warrants that it possesses full power and authority to execule this instrument). It is expressly understood
= ang agreed that with the exception of the foregoing warranty, notwithstanding anything 1o the contrary contained
35. herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
»: made in this Morlgage on the part of Grantor, while in form purperting to be the warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and jntended not as personal warranties, indemnities, representations, covenams, undertakings, and
agreements by Grantor or for the purpose or with the intention of bmdln? Grantor personally, and nothing in this
ortgage or in the Credit Agreement shall be construed as creating any liability on the part of Grantor personally
to pay the Credit Agreement or any interest thal may accrue thereon, or any cther Indebtedness under this
Moitgage, or to perform any covenant, undertaking, of agreement, either express or implied, contained in this
Mortgage, all suzh lability, if aty, betn%dexpressy waived by Lender and Oy every person now or hereafier
claiming anY rizat or security under this oréga g, and that so far as Grantor and its successors gersonally are
concerned, the tegsi.holder or holders of the Credit Agreement and the owner or owners of any Indebtedness shall
Jook solely to the ‘Pra);erty for the payment of the Credit Agreement and Indebtedness, by the enforcement of the
lien created by this Moridage in the manner provided in the Credit Agreement and herein or by action to enforce
the personal liability o7 arv Guarantor or obligor, other than Grantor, on the Cregit Agreement.

GRANTOR ACKNOWLEDGEES 1AVING READ ALL THE PRQVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
HERITAGE TRUST COMPANY

%7

=D SioNE KONRRATION RIDER ATTACHAD
ENVIROMNGETAT. BT LTION R LB,
HERITO ISHBKI MTORLY WMAD® A PART FUHBOW;

CORPORATE ACKNOWLEDGMENT

STATE OF = )
)88

countyoF__ (Lo oK )
A .
On this ;Zﬁ%day of , 19 écf , before me, the undersigned Notary Public, personally
and

appeared , TRUST OFFICER and AUTHORIZED
SIGNER of HERITAGE TRUST COMPANY, and known to me to be authorized agents of the corporation that
executed the Mortgage and acknowledped the Mortgage 1o be the free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purpases therein
mentioned, and on oath stated that they are authorized to execute this Mortgage and in fact executed the
Mortgage on behalf of the corporation,

By Residing af %ﬂ /Cf;y /'g rk

Notary Public In and for theﬁ@f
My commission expires _ /¢ { ﬂgd?fm%'
Notary Publis, Btate of Iimols

My Commission Expires 1307001




UNOFFICIAL COPY |

LT Lo

\ I P R o \
‘i H ‘: ‘.‘u-ﬂ;—“ E O

I e e T
it & g A




&~
=

ihed- ELeTE

L
[

';\-.;_?.

i
i

04-29~1398

. UNOFFICIAL COPEY7075 1, o »

MORTGAGE

Loan No 250035474 {Continued)

Page 10

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.24a (c) 1998 CFI ProServices, inc. All rights reserved.
IL-GDA EB.25 F3.25 P3.25 LISK0429.LN L10.0VL)




UNOFFICIAL COPY




UNOFFICIAL COP27307

MORTGAGE ENVIRONMENTAL EXONERATION RIDER

: ; 48 Trustee or Successsr Trustee to Bremen Bank & Trust
Company, Heritage Bremen Bank & Trust Company, County Bank & Truset Company,
Heritage County Bank & Trust Company, Herltage Bank & Trust Company, and Alsip
Bank & Trust Company under the aforestated Trust Agraement, has, to the best of
its knowledge, no independent knowledge and has not conducted and ‘will not
caenduct any investigation as to any environmental issues, conditicns,
eircumstances, statements, representations, covanants, undertakings,
indemnifications, or warranties made, granted, extended, or asserted whether
expressly made or implied by any document to which this exculpation and the
Trustee’'s signature are attached, regardless of whether said issues, conditions,
¢ircumstances, statepents, raprasentations, covenants, undertakings,
indemnifications, or warranties are contained herein, or formed a part of the
considerrtion or inducement for the execution of this document to or for the
party waofa benefit this instrument is being executed. Further, sald Trustee
herehy repiusenta that, to the best of ita knowledge, it does not now have, nor
has it wever had, any use, possession, management, control, rights or
responsibiliries with regard to the real property to which title is held under
thie Land Trusc.

This document is exe:uted by the Trustee not personally, but solely as Trustea
aforesaid in the axsicige of power and authority conferred upon and vested in it
as such Trustee, and tle undersigned hereby represents that, to the best of its
knowledge, it possesses Zull power and authority to execute this instrument.
Further, this document har Leen exacuted solely upon the direction of the
beneficiaries of this Trusc who have the power to make such direction and any
other party(ies) holding the pover of direction.

Any provision in this documen’,- including all warrantiee, Lindemnities,
representations, covenantas, undertslings and agreements to the contrary
notwlthetanding, it is expressly understood and agreed that nothing herein shall
be construed as creating any liabiliry on the undersigned personally or to
perform any covenants either expressed or impllied herein. All guch liability,
if any, is hereby expressly waived by the par’y for whose benefit this instrument
is being executed and by every person now ci nhereafter claiming any right or
gecurity hereunder. By acceptance of this‘ jnstrument, the party for whose
benefit this inetrument is being executed agrees to-look solely to the premises
hersby conveyed for the payoff thereof, by the earfoirrement of the lien hersby
created, in the manner herein provided or by acticn-to enforce the perscnal
liability of the guaranter, Lf any, and not to the Tr-ustea personally, for any
liability and obligation created hereby.

Trustee has affixed ite exculpatory clause limiting the Trustee's liability under
this document, and acceptance of this document by the party for whose benafit
this instrument is being executed shall be deemed acceptance ¢f the terms,
conditiona, and provisions of this exculpatory rider,

FERITAGE TRUST COMPANRY

it Zih e Zets
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