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THIS MORTGAGE ("Security Instrument”) is given on April 30th, 1998 . The mortgagor is
TARA ANN MCNALLY, A Singia Yoman

(*Borrower*). This Securily Instrument is given to
CASBANC _MORTGAGE, INC

which is organized and existing under the laws of THE S137F OF ILLINOIS , and whose

address is 1315 WEST 22ND STREET, STE 100, OAX BLCOK, IL 60523
{"Lender®). Borrower owes Lander the principal sum of

Ninety Thousand Two Hundred Fifty and no/l100-~<<i=w=

Dollars (U.S. § $0,250.00 )
This debt is evidenced by Borrower's noto dated the same date ss thir Socurity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on #oy let, 2028 .
This Security Instrument secures to Lander: (s) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security [nstrument; and {(c} the performance of Borrower's tovimants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani ans ~onvey lo Lender the following

deacribed rogerty locatad in COOK County, Hlinois:
SEE ATTACHED
17-10-203-027-1055
YAl 7 et
b k\ VA i -’:”/’
e
",4‘ )/ P

Item #: 17-10-303-027-1001

which has the address of 233 EAST ERIE #1405, CHICAGO [Street, City),
Illinois 60611 [Zip Cods) (*Property Address™);
ILLINGIS-§ngle Farnily-FNMA/FHLMC UNIFORM

Indthali INSTRUMENT Form 3014 9/80
Peugeield VMP MORTQAGE FOAMS - 180018217291




UNOFFICIAL COPY

TOOETHER WITH all the improvements now or hereafier siected on the property, and all easements, appurtenances, and
fixtures now or hereaftor a part of the property. All replacements and additions shall mlso be covered by this Securily
Inatrument. All of the foregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the satate hereby conveyed and hus the right to mortgage,
grant and convey the Property and that the Property is unsacumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all cleims and demands, subject 10 any encumbrances of record.

} THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
i, variationa by jurisdiction to constitute a uniform security instrument covering real property.
Iy UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principa) and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay lo
Lender on the dsy monthly payments nre due undor the Note, until the Note is paid in full, a sum (“Funds”) for: () yoarly taxes
and assessments vaich may silkin priority over this Security Lnstrumeot as  lien on the Proparty; (b) yearly leaschold payments
or ground renta on s Property, if any: (c) yearly bazard or property insurance premiuma; (d) yearly flood insurance premiums,
if any; (o) yourly tao7gage insurance premiuma, if any; and (f) any sums payable by Borrower (o Lender, in accordance with
the provisions of pargreb 8, in lieu of the payment of mortgage insurance promiuma. Theso items are called *Bascrow ltems.”
Leader may, st any time, <ollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
relsted mortgage loan may veyuize for Borrower's eacrow account under the federsl Real Estate Seitloment Procedures Act of
1974 as amended from time to'tirae, 12 U.8.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a leasor umount, If so, Lender ray, at any time, collect and hold Funds in an smount not to exceed the lesser amount.
Lender may estimate the amount of Runiy due on the basis of current data and reasonable estimates of expenditures of future
Eacrow ltema or otherwise in accordance wiii applicable law.

The Funds shall bo held in an inst.tution whose deposiis are insured by a federal agency. instrumentality, or entity,
(including Londer, if Leader is such an institutiou) ot in any Federal Home Loun Bank. Lender shall apply the Funds to pay the g
Escrow Items. Lender may not charge Borrower for holding nnd applying the Funds, annuaily analyzing the escrow account, or ¢,
verifying the Escrow [tems, unloss Lendor pays Borriwer inlerest on the Funds and applicable law permits Lender to make much o }
a charge. Howaver, Lender may require Borrower 1o piy a Une-time charge for an independenl : :al vatato tax roporting service o)
used by Lender in connection with thiv loan, unless apriicible law provides otherwise. Unleas an agresment is made or b=
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eantings on the Funds. &
Borrower and Lender may agree in writing, however, that intercat 7hell be paid on the Funds. Lender shail give to Borrower, G
without charge, an annusl accounting of the Funda, showing credi’s und debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are piedged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be helc by uzplicable law, Lender shall account to Borrower
for the vxcess Funds in sccordance with the requirements of applicable law. i @s amount of the Funds held by Lender at any
time i not sufficient 1o pay the Eacrow [tems when due, Lender may so nolify Betorver in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower siull taake up the deficiency in no more than
twelve monthly paymeats, at Lender's solo discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sha'i piomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lander shall acquire or sell the Property, Lex<ar; urior to the scquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or salo as a credit against the sums secured by
this Security Instrument.

3. Application of Puyments, Unloss applicable iaw provides otherwiso, all payments received b/ v ender under paragraphs
i and 2 shall be applied: firat, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, ssseasmeals, charges, fines and imponitions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
thess obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the porson owed payment. Borrower shall promptly furnish to Leader ail notices of amounts to be paid under this paragraph.

If Borrower makos these paymeats directly, Borrower shall promptly furnish to Lender receipta evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s) agrees in
writing to the paymeat of the obligation secured by the lien in & manner acceptable to Lender; (b) conteats in good faith the lien
by, or defends against eaforcement of the lien in, legal proceedings which in the Leader's opinion operate to prevent the
eaforcoment of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lisn which may attain priority over

-
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satinfy the len or take one or
more of the actions set forth above within 10 days of the giving of notice,

8, Hazard or Property Imsurance. Borrower shall keep the improvements now existing or hereafer erected on the
Property insured against foss by fire, hazards included within the term *extended coverage® and any othor hazards, including
floods or flooding, for which Lander requires insurance. Thia insurance shall be maintained in the amounta and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall not be unreasonubly withheld. 1f Borrower fails to maintain coverage deacribed above, Lender may, at Lender's
option, obtain coverage to prolect Lender’s righta in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be accoptable 1o Lender and shall include a standard morigage clause. Lander
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the evant of loas, Borrower shall yive prompt notice to the insurance carrier and Lendor.
Leader may make proof of loss if not made prompily by Borrower.

Unloas Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair of the
Property damages’; if the restoration or repair is economically feasible and Lender’s security is not leassned. [f the restoration or
repair is not econvinically feasible or Lender's security would be |easened, the insurance proceeds shall be applisd to the sums
secured by this Securiiy [nstrument, whether or not then due, with uny excess paid to Borrower. If Borrower abundons the
Property, or does not-arawer within 30 days a notice from Leader that the insurance carrier has offered to setile a cluim, then
Levder may collect the inzainnce procesds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Insiiviaest, whether or not then due. The 30-day period will begin when the notice is given.

Unloss Leador and Borrewae otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the monthl»-naymeats referred to in paragraphs | and 2 or change tho amount of the payments. If
under paragraph 21 the Property is acqatiad by Lender, Borrower's right to any insurance policies and procoeds reeulting from
damage to the Property prior to the acquisition shall pass to Lender o the extent of the suma secured by this Security lastrumant
immediately prior to the scquisition.

6. Occupancy, Presecvation, Maintenancs »2d Protection of the Property; Borruwer’s Loan Application; Leaseholds.
Botrowet shall occupy, esstablish, and use the Prop<tv s Borrower's principal residence within sixty dayn after the execution of
this Security Instrument and shall continue to occup;’ the Broperty ss Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees (1 writing, which consent shall not be unreasonably withheld, or uniess
extoauating circumstances exist which are beyond Borrovser’s control. Borrower shall not destroy, damage or impair the
Property, sllow the Property to deleriorte, or commit waate o~ the Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil o criminal, i begun that in‘Leudor's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lisn created by this Security Instrument or Londer's securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing I%.<-action or proceeding to be dismissed with » ruling
that, in Lender’s good fuith delermination, precludes forfeiture of the Liorrov.er's intsrest in the Property or other material
impairment of the lien creatod by this Security [nstrumeat or Leader's secur'y interest. Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially false or inaccuraieinirmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, reprosntations concerning Borrower's occupancy of the Property as a principal residunco, If this Security Instrurent is on &
leasehold, Borrower shall comply with all the provisions of the lease. 1f Barrower sciuiren fee title to the Property, the
lessehold and the foe litie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covensiitr and sgreements contained in
this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights inthe Property (such s &
procesding in bankruptcy, prubate, for condemnation or forfeiture or Lo enforce laws or regulations), tien Londer may do and
pay for whalever is necessary to protect the value of the Property and Londer's rights in the Property. Lender's actions may
include paying any sums secursd by & lien which has priority over this Security Instrument, appearing in court, paying
reasonsble attorneys’ foes and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Leader doea not have to do so,

Any amounts disbursed by Lender under this pamgriph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interost, upon notice from Lander to Borrower requeating
payment,

8, Mortgage Insurance. If Lender required mortgage insumnce as a condition of making the loan secured by this Security
[nstcument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lspses or ceases to be in effect, Borrower shall pay the premiums required to
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oblain coverage substantially equivalent to the moriguge insurance proviously in effect, st a cost substantially equivalent to the
cost 1o Borrower of the mortgags insurance previously in effect, from an altenate mortgage insurer spproved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in offect. Leader will accept, use and retain theso payments a3 a loss resorve in liou of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Leader, if mortgage insurance coverage (in the amount and for the period
that Lender roquires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shali pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigege
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lander or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ingpection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shalf be paid to Lender,

In the evecit of & total taking of the Property, the proceods shall be applied o the sums secured by this Security Instrumeat,
whether or not thei ¢zs, with uny excess paid to Borrower. In the event of » partial taking of the Property in which the fair
market valus of the *=urrty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imm=4iaisly before the taking, uniesa Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument suail-os reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured iramidiately before the taking, divided by (b) the fair market value of the Property immedintely
beforv the taking. Any balancc-snall be paid to Borrower. ln the svent of & partial taking of the Property in which the fair
market value of the Property immed.atziv before the taking is less than the amount of the suma secured immediately before the
taking, unless Borrower and Lender olliorwiza agree in writing or unless spplicable law otherwise provides, the procseds shail
be applied to the sima secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle s claim for damages, Borrower faila io respond to Lender within 30 days after the date the notice is givea,
Leader is authorized o collect and apply the procesis, at ita option, sither to restoration or repair of the Property or to the sums
secured by this Security [natrument, whether or not then aue.

Unless Leader and Borrower otherwise agree in \writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in-p#:agraphs 1 and 2 or chango the amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Nvi % Waiver. Extension of the time for payment or modification
of amortization of the suma secured by this Security {nstrumeat greattzo by Lender to any succeasor in interest of Borrower shall
not operats to rolease the liability of the original Borrower or Borrow:;'s successors in intereat. Lender shall not bo required to
commence procedings against any successor in interest or refuse (o exten tirse for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demaur' made by the original Borrower or Borrower's
succesasors in intereat. Any forbearanice by Lender in exercising any right or reiy:ly. shall nol be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, (The covenants and agreements of thix
Security [nstrument shall bind and benefit the successors and assigns of Lender and dorr=wer, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (s) is co-signing this Security Instrument only to nito:igage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personi'y obligated to pay the sums
secured by this Security Instrumeat; and (c) agroes that Lender and any other Borrower may agree tu r.wnd, modify, forbear or
make any accommaodations with rogard to the termas of this Security Instrument or the Note without thay Borrowsr’s consent.

13. Loan Charges. If tho loan secured by thia Security Instrument is subject to & law which sets maximum loun charges,
and that law is finally interpreted so that the interest or othier loan charges coliected or to be collected in connection with the
loan exceed the permitted limits, then: (s) any such foan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrsady collested from Borrower which exceeded pernitted timita will be refunded to
Borrower, Leader may choose to make this refund by reducing the principal owed under the Note or by making s direct
payment to Borrower. If a refund reduces principal, the reduction will be trested as o partial prepaymeat without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shail be given by dolivering it or by mailing
it by first clase mail unless applicable law roquires use of another method. The notice shall be direcied to the Property Address
or any othor address Borrower designates by notice to Lender. Any notice fo Lender shall be given by first clave mail to
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Lander's sddress stated herein or any other address Londer designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severubllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clauso of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be seversbls.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Tramsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or tranaferred (or if a beneficial intereat in Borrower is sold or transferred and Borrower is not m natura! person) without
Lender's prior writtsn consent, Lendor may, at its option, require immediate payment in full of all sums socured by this
Security [nstrument. However, this option shall not be exercised by Leader if excrcise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender saarises this option, Lender shall give Borrower notice of acceleration. The notice shall provids » period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [natrument. {f 4orrower fails lo pay theso sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security n=trument without further notice or demand on Borrower.

18, Borrower's Righi 'n Reinstate, If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Iratrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for elnstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of . jvisment enforcing this Security Instrumeat. Thoae conditions are that Borrower: (a) pays
Lender all sums which then would be 4ue under this Security Instrument and the Note as if no uccelerution had occurred; (b)
cures any dofault of any other covenants r agreoments; (c) pays all expenses incurred in enforcing this Securily Inatrument,
including, but not limiled to, reasonable attoraeys’ foes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lander’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangeu. Upoa reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully effective 8= it no accelerstion had occurred. However, this right to reinstate aball
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The No¢ or a partial intereat in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice '3 Rorrower. A sale may result in & change in the eatity (known
as the "Loan Servicer") that collects monthly payments due under the iYote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. i tere ia a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above raa applicable law. The notice will state the name and
address of the new Loan Servicer and the addreas to which payments sheuld Ye made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prescacr, use, disposal, storage, or release of any
Hazrdous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Bnvironmental Law. The preceding two senlences shall not apply to the presence, use, or
storage on the Property of smalt quantities of Hazardous Substances that are geaerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigation, claim, demand, frw=uil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subrtarze or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is neceasary, Borrower shall promptly take
all nocessary remedial actions in sccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined s loxic or hazardous subsiances by
Eavironmental Law and the following substances: gasoline, kerosene, othor flammable or toxic petroleum products, toxic
peaticides and herbicides, volatile solvents, materials containing asbestos or formaldshyde, and radioactive materials. As usad in
this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relats to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree us follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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upplicable law provides otherwise). The notice shall spucify: (a) the defuult; (b) the action required to cure the default;
(c) u date, not less than 30 duys frocn the date the notice in given to Borrower, by which the defuult must be cured; and
(d) that fuilure to cure the defuult vn or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other deferwe of Borrower (o accelerntion and foreciosure. If the default is not cured on
or hefore the date specified In the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by thin Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ foen and couta of Uitle evidence.

22. Relewse. Upon payment of all sums secured by this Security Instrumont, Lender shall release this Security Instrument
without charge to Borrower. Borrower shull pay any recordation costs.

23, Waiver of Homastead. Borrower waives all right of homestead exemption in the Property.

24, Riders to "is Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, Jie covenants und sgreements of each such rider shall be incorporated into and ahall amend and supplement
the covenants and agree~iecis of this Securily [nstrument as if the rider(s) were & part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Ride? Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rele Improvement Rider Second Home Rider

VA Rider Other(a) [specify)

BY SIGNINGO BELOW, Borrower accepts #7id sgrees to the terms and covenants contained in thiu Security Instrument and
in any rider(s) execulsd by Borrowsr and recorded wich it

Witnessos: ! Y SO
N2V RIVL '/-/[f‘:.’dbjj (Soal)

TARA ANN MCNALLY -Borrowst

— (Seal)
Borrowsr
(Seal) ., (Seal)
-Bortwet -Borrowsr
STATE OF ILLINOIS, » COOK County ss:
I, ‘{k L, M{ VRN ((;;i, , & Notary Public in and for said couity-and state do hereby cortify

that TARA ANN MCNALLY b

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
signed and delivered the said instrument as HER freo and voluntary act, for the usés and purposos therein set forth.
Given under my hand and official seal, this  30th day T April , 1998
T A
My Commiassiof Ex;QEHC‘AL SEAL . \ ‘ ; =J"» - '( i \
LYNN LISKIEWICZ Notary Public ',

NOTARY PUBLIC, 3T ATH i1 It LN
MY COMMISSION £XPT S 02/09:6'.? 4
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UNIT NO, 1405 IN STREETERVILLE CENTER CONDOMINIUM AS DELINEATED ON SURVEY
OF THE FOLLOWING:

’ﬂLL OF THE PROPERTY AND SPACE LYING ABOVE AND EXTENDING UPWARD FROM A
JHORIZONTAL PLANE HAVING AN ELEVATION OF 119,30 FRET AROVE CHICAGO CITY
ATUM (AND WHICH IS ALSO THE LOWHUR SURFACE OF THE FLOOR GLAB OF THE NINTH

FLOOR. 1IN THE 26-5TORY BUILDING SITUATED ON THE PARCEL OF LAND KEREINAFTER

;1ES(RIBFDJ AND LYING WITKIN THE BOUNDARIES PROJIECTED VERTICALLY UPWARD DF A
PARCEL OF LAND COMPRISED OF LOTS 20, 21, 22, 23, 24 AND 25 (BXCEVPT THAL

3 ART QF LOT 2% LYING WEST OF THE CENTER OF THE PARTY WALL OF THE BUILDING

'NOW STANDING ON THE DIVIDING LINE BETWEEN 1LOTS 23 AND 26), TOGETHRR WITH
THY PROFERTY AND SPACK LYING BELOW SAID HORIZONTAL DLANE HAVING AN
ELEVATION QF 119,30 FEET ABQVE CHICAGO CITY DATUM AND LYING ABOVE A
HORTZONTAL PLANF HAVING AN ELEVATION OF 118.13 FERT ABQVE THE CHICAGO CITY
DATUM (AND WHICH PLANE COINCIDES WITH THE LOWEST SURFACE OF THE ROOF LYING
WITHIN THE BCUUDARIES PROJECTED VERTICALLY UPWARD OF THE SQUTH 17.96 FEET
OF THE AFORESATD PARCEL OF LAND, ALL IN THE SUBDIVISION QF THE WiEeT 3494
FEET OF BLOCK 3%, EXCEPT THE BAST 14 IEET OF 'THE NORTH B0 FEET THEREOF IN
KINZIE'S ADDITION 70 CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD TRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY 18 ATTACHED 70 OSCLARATION OF CONDOMINIUM OWNERBHIP AND OF
EAJEMENTS, RESTRICTICNG. COVENANTS AND DPY-LAW FOR STREETERVILLE CENTER
CONDOMINTUM ASSOCIATION, RECORDER IN THE OFFICES OF THE RECORDER QF DEFRDB
OF COOK COUNTY, ILLINOLS, 23 DOCUNENT NUMBER 26017897; TOGETHER WITH IT6
UN%IgIgED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOKX COUNTY,
ILLINOIS,

PARCEL 2!

EASEMENT ¥OR THE BENEFIT OF LOT 25 O THE RIGHT TO MAINTAIN PARTY WALL AS
ESTABLISHED BY ACREEMENT BETWEEN EDVIN B. YHELDON AND HEATON OWSLEY,
RECORDED AUGUST 11, 1892 AF DOCUMENT WUMBER 1715549 ON THAT PART OF LOTS 25
AND 26 IN KINZIE'S ADDITION AFQRUSAID CCIUVILD BY 'LHE WEST L/2 OF THE PARTY
WALL, ALL IN COOR COUNTY, ILLINOIS,

PARCEL 3

ALL THOSE CERTAIN FASEMENTS, PRIVILEGES, RIGHTS . OF USE AND ALL OTHER
BENEKITS DESCRIBED IN THAT CLERTALIN DUCLARATION OF COVUNANTS, CONDITIONSB,
REITRICTIONS AND EASEMENTS RECORDED IN THE OFFICE O THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBRR 28817844, AB GRANTED POR THE
BENUFIT OF PARCLL 1. BY A DREED FROM AMERICAN NATIONAL HANK AND TRUST

COMPANY O CHICAGO, A NATIUNAL BANK ASSOCIATION, AS TRUSUTEL UNDLR TRUSL
AGREEMENT DATED DECEMBRR 11, 19H0 AND XNOWN AS TRUST NO. 31534 RECORDED AB
DOCUMENT NUMBRR 26017695, IN COOK COUNTY, ILLINOIG.

17=10=203-027-1055
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Loan # 98183476

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of April , 1988 '
and is incorporated into and shall be desmod to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument®) of the same date given by the undersigned (the "Borrower®) to secure
Borrower's Nota to

CamBanc Mortgage, Inc.
(the "Lender*)

of the sume date and covering the Property described in the Security [nstrument and locuted at:

233 BAST ERIE #1405, CHICAGO, ILLINOIS 60611
| Propeny Address)
"The Property incitale) a unit in, together with an undivided intorest in the common elements of, a condominium
project known as:
STREETERVILLE CENTER
{Name of Condominium Project}

(the "Condominium Project*}:” !i the owners association or other entity which acts for the Condominium Project
(the "Owners Association®) holde Gti» to property for the benefit or use of its members or sharsholders, the
Property also includes Borrowsr's intzrest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. - Ju addition to the covenants and agreements made in the Secunily
Instrument, Borrower and Lender further covenant and agroe as follows:

A. Condominium Obligatiors. Borrcwer shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documeats. 7ne "Constituent Documenta® are the: (i) Declaration or any
other document which creates the Condominium Proiec?; (i) by-laws; (iii) code of regulations; and (iv) other
equivaleat documents, Borrower shall promptly pay, whan 2u2, all dues and assessments imposed pursuant to the
Constituent Documenta.

B. Huzard Insurunce. So long as the Ownery Associstion mintaina, with a generally accepted insurance
carrier, a "master” or "blanket® policy on the Condominium Prciect which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and aga’is! the hazards Lender requires, including
fire and hazards included within the term "exlended coverage,® then:

(i) Lender waives the provision in Uniform Covenant 2 for in» monthly payment to Lender of the
yearly premium installmenta for bazard insurance oa the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to mainlain hazard insurance coverage on the
Property is deemod satisfied to the extent that the required coversge is providel-Ly the Owners Association
policy.

Borrower shall give Leader prompt notice of any lapse in required hazard insurance civessge.

In the event of & distribution of hazard insurance provesds in lisu of restoration or repaic Ysllowing a loss lo
the Property, whether to the unit or to common elements, any procesds payablo to Borrower aro hershy assigned
and shall be paid to Lender foc application to the sums secured by the Security Instrument, with any excess paid o
Borfower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains & public lisbility insurance policy accepiable in form, wmount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-8ingls Femily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¥orm 3140 9/0
Poge 1 ol 2
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payshle to
Borrower in conneclion with any condemnation or other taking of all or any part of the Praperty, whether of the
unit of of the common elementa, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be appiied by Lander to the sums secured by the Security Inntrument na
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except sfter notice to Lender and with Lender's prior
writlen consent, either partition or sublivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the cass of substantial destruction by fire or other casualty or in the case of a
tuking by condemnation or emineat domain;

(ii) any amendment to any provision of the Conatituent Documents if the provision is for the express
benetit or Lander;

(i) tormination of professional mansgement and sssumption of self-management of the Owners
Association; r¢

(1iv) iy action which would have the eoffect of rendering the public liability insurance coversge
maintained by the Cwrars Association unacceptable to Lender.

F. Remedies. [ Porower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursz by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumeni.-Jiieas Borrower and Lender agree to other terms of payment, these amounts shall
bear intereat from the date of dis’/arcement at the Note rate and shall he payable, with interest, upon notice from
Leader to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts zad agrees to the terms and provisions contained in this Condominium
Rider.

A 4 PRV
S L@l s
TARA ANN {CHALLY '4 Borrowar

(Seal)

-Borrower

< (Seal)
-Borrowsr

(Seal)

-Borrowoer

o.-l 108102 Prelet2 Form 3140 $/90
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FIXED/ADJUSTABLE RATE RIDER ™"

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  30th day of April

1598 . and is mcorporaled into and shall be deeted to amend and suppleinent the Martgage, Deed of I‘mst L

o Security Dccd (the "Security Instrument”) of the saine date given by the undersigned (the "Borrower”) lo secure
Borrower's Fixed/Adjustable Rate Note (the "Note*) to  CasBanc Mortgage, Inc,

{the "Lender”) of the samne date and covering the property described in the Security Instrement and Joeated ot
233 EAST ERIE #140%, CHICAGO, ILLINOIS 60611
|Pruperty Address)

THE NOTE PRCV!DES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTNBLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATZ 7'i% BORROWER MUST PAY.

ADDITIONAL COVYENANTS., I titlition to the covenanis and agreements made in the Secutity Instrument,
Borrower and Lender further covenant and o7 cee 08 follows:

A. ADJUSTABLE RATE AND MONTHLY PATMENT CHANGES
The Note provides for an inithal fixed Interest rate of 6.780 %. The Note also provides for
a change in the initiel fixed rate to an adjustable interest cace! as follaws:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAUMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an 2djusiable interest rate on the first day of

May . 2003 , and the adjustable [nterest rate | w Il pay may change on that day every {Zth

month thereafter. The date on which my Initial fized Interest rate changes (¢ an adjustable interest rate, and each
gate on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Dutc. my adjustable interest rate will be dased o7 19 Index, The “Index” is
the weekly average yield on United Stales Treasury securities adjusted to a constant mamirhy of | year, as mede
available by the Federal Reserve Board. The most cecent {ndex figure available as of the dxte 45 days befors cach
Change Date is called the “Current Index.”

if the Index is no longer available, the Note Holder will chioose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLR RATE RIDER - 1 YEAR YREASURY INDEX. Singla Family - Esnnls Mas Uniform insyument
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(C) Culeulation of Changes
Boforc each Change Date, the Noie Holder will calculate my new intetest rate by adding
Tvo and three quarters percentaye point(s)
{ 2,780 %) to the Curreat Index. The Note Holder will then round the result of this sddition (0
the nearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sulficient 1o repay the
unpaid principdl that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculntion will be the new agnounc of my monthly ptyvment.

(D) Limits on Interest Rate Changes

Thointerest rate [ am required to pay at the fisst Change Date will not be greater than 8.750 %
or less than 4.750 %. Theteafter, my adjustable interest rate will never be increased or
decreased ~a 2av single Change Date by more than two pereentagie points (2.0%) fram the rate of interest | have
been paying for the-nreceding 12 months. My interest rute will never be greater than 11.750 %.

(E} Elfective Tale of Changes

My naw intersz:rate will becomne effective on cach Change Dare. [ will pay the amount of my new monthly
payment beginning on tae fisst monthly payment date after the Change Date until the amount of my monthly
puymens changes again.

(¥) Notice of Changes

The Note Holder will delivie r mail to me a notice of the change n my inltial fixed intetesi rate 1o an
adjustable interest rato and of any chuap.sn my adjustable interest rate before the effective date of any change. The
notice will include the amount of my moithly oayment, any inforination required by law (o be given me and also
the telephone number of a person who will arswe any guestlon I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BN EFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED (M I'IREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED I SECTION A ABOVE, UNIFORM COVENANT (7
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or n Beneficlal Interest In Boygrwer, If al} or any pant of the Property
of any interest in 1t is sold or transferred (ot if a beneflcial intercs’ i Borrower iy sold or ttansferred
and Borrower is not a natura] person) without Lendec's prior written consent, Lender may, at its
option, tequire immediate payment in full of all sums secured by thls Secuniy Instrument. However,
this option shall not be exerclsed by Lender it excrelse is prohibited by teditai 1aw as of che date of
this Security Insttument.

I Lender exerciscy this option. Lender shall give Borrower notice of aceclerstlon. The notice
shall provide a period of not less than 30 days from the date the novice is delivered oy maited within
which Borrower must pay all sums secured by this Security [nstrument, 1f Borrower fails to pay these
suns prior to the expiration of this period, Lander may invoke any remedies permitted by this Sveurity
[nstrument without further notice or demand on Borrower,

3. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Form 3182 5194
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Transfer of the Property or a Beneflciol Interest in Borrower. [f all or any pan of the Property
ot any intetest in it is sold or transterred (or if a beneficial interost in Borrower is sold or iransforred
and Borrowct is not a natural person) without Lender's prior written consent, Lender mav, at its
option, require immediate payment in fufl of al] sums secured by this Security Instrument. However,
this option shall not be exeicised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument Lender also shall not exercise this option if: {a) Borrower causes 1o be
submitied to Lender information required by Lender to evaluale the intended transferee as if a new loan
were being made to the transferec; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable 10 Lender.

To the extent pennirted by applicable Jaw, Lender may charge a reasonsble fee as a condition to
znder's consent ta the loan assumption. Lender also may require the tranaferee (o sign an assumption
tgrewinent that is acceprable to Lender and that obligutes the transferee to keep all the promises and
agrezirans made in the Note and [n this Security Insirument. Borrower will continue to be obtigated
undee the Mote and this Security Instrument ynless Lender releases Borrower in writing.

If Laneee exercises the option to require immediate payment in full, Leader shail give Borrower
notice of acesiesation. The notice shall provide a period of not less than 30 days from the date the
notice Is deliviced or malled within which Bortower must pay all sums secured by this Security
Insteurnent. If Roriover fails to pay these sums prior to the expiration of this period, Lender may
invoke any teimedies permitted by (his Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Botrovwer ncccpts and agrees to the terms and covenants contained in this Fixed/

Adjustable Rate Rider.
JB (U ['ﬂ! L L y_f 5 i
o \Lgﬂiz,} (Seal)

TARA ANN MCNALLY ] Bortowss

{Seal)
‘Borrowee

{Seal)

-Borrower

= (Scal)

-Borrower

Q2430 200 vige 3’ ) Form 3182 8/94




