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HOME EQUITY LINE

MOD!FICATION AGREEMENT

£} FIRSTOE v .

AMRICA. /7 .
Loan No ,.ZQGEQ'.S.&].&JC,‘ZSE___.‘-_. '
Current ANNUAL PERCENTAGE RATE:
. 8.50 - %

Current Momh#y Penodrc Rale u, 70"‘3 %

Margin ... 0.00 %

Line of Credit: $ 100,000.00 =

AnnualFee: $. .950.00 .. . .

MODIFICATION AGREEMENT, made___ APRIL 1€, 1998 . between First of America

Bank- ILLINOIS, N.A. . (the "montgagee") of 16333 TRENTON RD, SOUTHGATE, MI 48195

and_WAYNE E. ALLEN AND HELEN B, . (the "Morgagor”) of 2017 S LINDEN, PARK RIDGE, IL 60068

ALLEN, HUSBAND AND WIFE

RECIT”

A. The Mortgagee is A parly to a certain Home Equily Line Agreemenl and Disclosure, executed by Morigagor and
Mortgagee on JUNE 25, 1992 . with an original maximum credit limit
of ‘TWENTY=-FIVE THOUSAND AND QO/100%w+**¥g25,000.00% DOI'.ﬂ’S
{the "Agreement"); and

B The Agreement is secured by a cettain real estate Mortgage Securing Home Zguity Line dated JUNE 2%, 1992 .

. and recorded _JUNE 29, 1992 , as Documsai Number__92~_ orin Liber
e 472880
Page . or as Instrument Number , Book Number . Page Nunber_ . or in Official Records
Book Number . Page Number . in the office of the Recorder for cook County, State
of __ILLINOIS . {the "Mortgage”), on the real property described on Exririt "A" attached herefo (the
"Mortgage Premises"), and

C. The Morgagor and Mortgagee wish to modify the Agreement or the Morgage. or both, without the necessity of
rewriting the Agreemenl and Morigage.

NOW. THEREFORE, in consideration of the mutual agreements herein contained and other good and valuable
consiieration, the Mortgagor and Mortgagee agree as follows:

1. As designated by the initials of the Marigagor and by an "X" in the box adjucent, it is agreed that, as of the date hereof,
cerain provisions of the Agresement or the Morigage, or both, shall be, and the samg are, hersby modified and
amended as so0 indicaled.

'MODIFICATION OF AGREEMENT AND MORTGAGE. TWENTY-FIVE

UZ sl Maximum Gredit. The maximum credit. #s defined in the Agreement and the Morigage of THUEAND & 00/100

($_25,000,00q%*) Dollars is amended to be the sum of (NS-HNIED SJ_QQ_._QQQ._QQL&) Dollars.

Advances. [t you have been provided with a cregit cmd ?”‘“lﬁf% accoun?oyou may also obtain advances by
presenting your card at a participating bank, using your card al an ATM, or using your card al a paricipaling
merciint. -t 0088141/0807 Hoime Equily Line
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um Payment. The provisions related to term and minimum paymem in the
amended to read In full as follows. N

TERM: You can obtain advances of credit for one year (the "new draw period”) from the date of this
Modification Agreement. At the end of the new draw period, we may, at our sole discretion, extend the new
draw period of one or more additional one year terms. You will be notified in writing if, at the end of the new
draw period, or the new draw period as previously extended, we elect not to further extend your new draw
period. After the new draw period ends, including all extensions thereof, you will no longer be able to obtain
advances, and the outstanding balances of the Agreement will be due and payable within one of the periods

described beiow (the “repayment period”).

The length of the repayment period will depend on the outstanding balance at the beginning of the
repayment period, the Annual Percentage Rate in effect from time to time and the amount and timing of the

payments made,

Except where otherwise indicated, the disclosure contained in this Agreement apply to both the new draw
period‘an repayment period.

MINIMUM FAYMENT - INSTALLMENT: Each month you may pay the new balance of the account in full or
you may makz pilyments in monthly installments. If you pay in inslallments during the draw period, your
payment will equai #.e Finance Charges that accrued on the outstanding balance during the previous month
plus any other accrued and unpaid Finance Charges or fees. If you pay in installments during ihe repayment
period, your minimum payments must be 2% of the new balance or $100, whichever is greater During the
repayment period, if your nzw balance is iess than $100, you will be required 10 pay the new balance. In
addition you promise to pay 2:iy amount that is past due or that exceeds the maximum credit. You may
repay all or any part of your outslanding balance without prepayment penalty.

Varigble Annual_Percentage Interest F.ate Changes, The terms relating to interest rate changes in the
Agreement and in those Mortgages maie ip-illinois and Florida are amended fo read in full as follows: The

Index Rate will be reviewed and adjusted monthly. The provision related to the vaniable Annual Percentage
Rate changes are amended to read in full as foilows:

VARIABLE ANNUAL PERCENTAGE RATE. The FINANCE CHARGE will be calculated and assessed each
month at the then appiicable monthly periodic rate ‘which is based on an ANNUAL PERCENTAGE RATE

which will change upward or downward according te charyss in the highest Wall Street Journat Prime Rate
as published in The Wall Street Journal (the "Index Rate").

The Index Rate will be reviewed on the 25th day of each month (the "Review Date"). and if ihe Index Rate is
different from what it was on the previous Review Date, the ANNU2AL PERCENTAGE RATE will be changed
effective on the first day of the fcowing month's billing cycle (as "Adjus.mept Date"). There is no limit on the
amount by which the rate cap change on any Adjustment Date. If the Re.2ywv.Date is a day other than a day
on which the Prime Rate is published, then the Prime Rate as published immeaiately before the Review Date
shall apply. The ANNUAL PERCENTAGE RATE will be determined by adding the-margin to the index Rate
The ANNUAL PERCENTAGE RATE will not exceed 18% for accounts that ovginite in Florida, 25% for
accounts that orginale in Michigan, and 21% for accounts that originate in Iflinois. #J:ana er lowa. The
ANNUAL PERCENTAGE RATE will not be less than 6%. The new ANNUAL PERCENTAGE RATE will
apply to any exisling account balance and lo any new advances.

The current monthly periodic rate, the current ANNUAL PERCENTAGE RATE, and the margin are shown al

ihe beginning of this Agreement. The rate information will be provided on or wilh each periodic statement.
To obtain the monthly periodic rate shown on your statement, divide the ANNUAL PERCENTAGE RATE by

12.

An increase in the Index Rate will result in an increase . the ANNUAL PERCENTAGE RATE. It may also
result in an increase in your minimum monthly paymen! and/or an increase in the number of paymenis
required to pay the new balance.

The ANNUAL PERCENTAGE RATE described in this Agreement includes only interest and does not include
other costs described in this Agreement.

PR epec rag
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‘&{*K(/ﬂ‘ / @ Miscellaneous Chames: You agree to pay the following additional charges if assessed by us:

oy « A late charge on any payment not paid within 10 days of the payment due dale:
1,,' : - 0} $20 on accounts originated in Itinois or Michigan. This charge does not apply to lowa residents.
- of $15 00 for accounts orgwated in Indiana. if the maximum |ate charge under the Indlana Uniform
Consumer Credit Code is increased, the amount of the lale charge may be increased accordingly.
- equal 1o 5% of the past due amount for accounts originated in Florida which have a line of credit of
$50.000 or less.

+ An overhimit charge:
- of $20 for each staterment on which you are overline for accounts originated in Michigan, Florida, and
ltinois
- uf $20 for each slatement on which on which you overline by more than $100 for accounts originated in
Indiana.
- This charge does not apply to lowa residents.

R -— .
A e © =LA

+ A $5 e for each photocopy of a statement or check, except as piohibited by law.
+ A 820 charpe for a dishonored payment or check or automatic draft
« A $20 stog privinent fee (pur request).

—... [ ForFirst of America eiaployees panticipating in the Bank Where You Work progrom;
when your employinint with First of America ends, your Maigin, as specified on the first page of this
Maoditication Agreement, vaiincrease .5% (without direct debit) or .75% (with direct debit), as applicable, and
your account will be asscssed a §_ annuat fee. (Retirees and employees on permanent
disability are considered emp’oyees ol First of Amerdca) The increase in the margin will resull in a
corresponding increase in your imosihly rate and your Annual Percentage Rate.

2. The parties agree that the Agreement and the Morigage, including such changes, modificalions and amendments as
are herein contained, are in full force and effect witn respect Lo each and every term and provision thereof and nothing
hersin contained shall in any manner affect the lien of tha Mortgage on the Morgaged Premises. Nolhing contained
herein shalt in any way impair the Amendment or i\ Morlgage or the securily now held for the indebledness
thereunder, or alter waive, annui. vary or effect any prowsion, term, condition or covenant therein, excepl as herein
provided. nor affecl Cr impair any rights, powers, privileges, duties or remedies under the Amendment and the
Morgage. it being the intenl of the parties thal the lerms and pruvisions thergof shall continue in ful} force ang effect,
except as specifically modified hereby.

3. It Mortgagor consists of two or more persons, the liability of such perscns bereunder shall be joint and several.

4. This Modification Agreement shail be binding upon the heirs, successors ai%-85signs with respect to parlies hereto.
Whenever used, the singular shall include the piural, the plural, the singuiei —drd the use of any gender shall be
applicable to all genders.
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Executed on the date first en above,
w 5ES: - P é .

MORTGAGOR:

WAYNE E. ALLEN {%/ / %’—\

S N

HELEN B, ALLEN

¥
STATE OF ___ILLINOIS

COUNTY OF _ Q0K

On this __10TH_DAY OF APRIL, 1998

Agreement was acknow!edged

belore me by WAYNE E. ;&;m

SEE ATTACHED "EXHIBIT A"
DESCRIPTION

, this Mogifi

ol s

& County, _ f.éAz AlO/S
Sl -9

3
ission Expires.

WITNESSES:

X _DIANE GALLORO

X BRENDA GUERRA

FIRST OZ AMERICA gznﬂwm._u.__

By .LXINDA LYMBER
Its: _CONSUMER LENDING OFFICER

STATE OF ____MICHIGAN

COUNTY OF _HAYNE_
On this _8TH DAY OF APRIL, 1998

DATE

LENDING CFFIOR

CAROL ANN SPHMA}&W M

MONROE
mwm..&“‘muc XD UL

personally appeared

W

MONROE ACTING IN WAYNECounty, MICHIGAN
1-27-99

My-Crmmission Expires.

This instrument was drafted by: M. STEPHANIE LUCIER
AFTER RECORDING RETURN TQ:

FIRST OF AMERICA BANK

ONE FIRST OF AMERICA PARKWAY
K-Al2-1F
KALAMAZOO, MICHIGAN 49009-8002

S0y S epee ) 086
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"EXHIBIT A"

LOT 21 IN BLOCK 5, LN KINSEY'S PARK RIDGE SUBDIVISION OF PART OF
SECTIONS 1, AND 2, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD

-y

PRINCIPAL MERIDIAN IN CCOOK-CQUNTY, ILLINQIS,.

CKA: 2017 S LINDEN, PARK RIDGE, (Il 60068
PARCEL ¥ 12-01-305-009




