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o Home Equity Line
!
Mortgage Loan Number: | 110205782528

THIS MORTGAGE ¢"Security Instrument™) is glw:n on Apnl 249, 1944 . The mortgagor
is MARK 1) EGGERDING AND KATHLEEN | E

{"Borrower").

This Security Instrumentis.given to - The First Natotal Bank of Chicago '
which is « _ﬁmwnmm ~. organized and existing under the laws of _the United Stites of America
whose address is Qne First Novional Plaza, Chicigo Ainois 60670 (“Lender”).  Borrower owey

Lender the maximum principal sun: of Oue Hundred Fourteen Thousand and No:t00

Dollars (U8 % 11400000 Ly orthe aggregate unpaid amount of atd loans  and any disbursements  made
by Lender pursuant to that certain Home Equity Line Agreement of even date herewith executed by Borrower
(*Agreement™), whichever is less, The Apceoment is hereby incomorated  in this Securily Instrument by reference.
This debt is evidenced by the Agreement “wiich. Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable Gveyzets Crom the (ssue Dote (as defined i the Agreement).  The Lender
willprovide the Borrower with a final pryment noticz st least 90 days before the final payment must be made.  The
Agreement  provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement).  The Draw Period may  be extended by Lopder in its sole discretion, but in no event later than 20
years from the date hereol.  All future loans will have ihw” =ame  lien priority as the original tonn.  This Security
Instrument secures to Lender: () the repayment of the debt enidenced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, zp< all renewals, extensions and modifications; {b)
the payvment of all other sums, with interest, advaced  under paragcaph 6 of this Security Instrument o protect
the security of this Security  Instrumient; and (v) the performance of Poriower’s covenatds  and agreements  under
this Sccurily lostrument and the Ageeentent and abl renewals, extension’  and modifications  thereof, all of the
foregoing not to excewd twice the maximum principal sum stated above. Sorthiy purpose, Borrower does hereby
mortgage, grant und convey to Lender the following described property lecaed in COOK County,

lltinois:

THE SOUTH 172 OF LOT 6 IN BLOCK 6 IN GALE AND BLOCKI'S SUBDIVISION

OF THE WEST /2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 12,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, 1LLINOIS.

Permanent Tax Na: 151231102}

ru-'mt.nn -1-

9 / )(./ '




UNOFFICIAL COPY
PBIT3Id 10

which has the address of 102 KEYSTONE AVE RIVER FOREST, IL 60305
{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erecied on the property. and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect 10
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.

Al of the foregoing is referred (o in this Security Instrument as the "Property*.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the title to the Property against all claims and demands,
subject (0 any ei.euinbrances of record, There is a prior morigage from Borrower to SECURITY FEDERAL

N dated 11/04/93 and recorded as document number 23932310

COVENANTS. Burraver and Lender covenant and agree as follows:

1. Payment of Pritwcfya and Interest. Borrower shail promptly pay when due the principal of and interest on
the debt evidenced by the Ag:eerient,

2. Application of Paymeuts _Allpayments received by Lender gensrally shall be applied firstto interest, then
to principal and then to other charges

3. Charges; Liens. Borrower :hu(pay all 1axes, astessments,  charges, fines, and impositions atiributable to
the Property, and leaschold payments o yround remts, ifany. Upon Lender's request, Borrower shall prompily
furnish to Lender all notices of amoums« (o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, premntly furnish to Lender receipis evidencing the payments.

Borrower shall pay, of cause to be paid, wier Zue and payable all taxes, assessments, water charges, sewer
charges, ficense fees and other charges against or in conpection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assetsments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower (o contest the same before any lax or-assessment has been increased by any interest,
penaltics or coms, (b) Borrower shal! firsi make all contested ~ray'nents, under protest if Borrower desires, unless
such conlest shall suspend the collection thereof, (c) neither the Property nor any part thereof or imterest therein
are a( any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or ax requested by Lender,

4. Hazard Insurance. Borrower shall keep the impravements now caisiing or hereafier erected on the
Property insured againsi loss by fire, hazards included within the term “eviended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. Thie'tisuzance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing she insurance shail be
chosen by Borrower subject to Lender's approval which shall not be unreasonably witkiieid. If Borrower fails o
maintain coverage described abuve, Lender may, at Lender's option, oblain coverage (o precess Lender’s rights in
the Property in uccordance with Paragraph 6.

Al insurance policies and renewals shall he acceplable 10 Lender and shall include a stancard mottgage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower stall promptly
give 1o Lender all receipts of paid premiums and renewal notices. inthe even of Joss, Borrower shall give prompt
totice to the insurance carrier and Lender, Lender may make proof of loss if not made prompily by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied 1o resioration or
repair of the Propenty damaged, ifthe restoration or repair is economically feasible, Lenuer's securily is nat
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lender's sccurity would be lessened, the insurance procceds shall be applied to
the suma secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 doys a notice from Lender thai the insurance
carrier has offered to seule a claim, then Lender may collect 1he insurance proceeds. Lender may use the
proceeds (o tepair or restore the Property of to pay sums sceured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right io any insurance policies and
proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the
suma secured by this Security Instrument immediately prior 10 the acquisition.

2.
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8. Preservation and Maintenunce of Property; Borrower's Application; Leascholds,  Borrower shall not
destroy, damage. substantially change the Property, allow the Property (o deleriorate, or commit waste. Borrower
shall be in default ifany forleiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest.  Borrower may cure such a Jdefault and reinstaie, as provided in
patagraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Sccurity Insttument or Lende’s security interest.  Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
I this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the
merger in writmg,

6. Protectior of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this(Security Instrument, or there is a legal proceeding that may significanly affect Lender’s rights in
the Property (such. s a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do aad pay for whatever is necessary  to protect the value of the Property and Lender's rights in
the Property. Lender's “actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearirg” in court, paying reasonable attorneys' fees, and entering on the Property 1o make
repairs.  Although Lender may teke nction under this paragraph, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph  shall become  additional debt of Borrower secured by
this Security Instrument. Unless Borfower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement “atany Agreement rate and shall be payable, with interest, upon notice froem
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may maze-reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to a inzpection specilying reasonable cause for the inspection.

8. Condemnation. The proceeds of any awat orclaim for damages, direct or consequential, in connection
with any condemnation or other taking of any part o/ the Property, or for conveyance in lieu of condemnation,  are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds /shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess  paid o Borrower. In the event of a panial taking of the
Property. unless Borrower and Lender otherwise agree in writing /ine, sums  secured by this Security Instrument
shatl be reduced by the amount of the proceeds  multiplied by the foliowing fraction: (u) the total amount of the
sums secured immediately before the iaking, divided by (b) the fatr(tenrket  value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Preperty is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor  offers 1o
make an award or setele a claim for damages, Borrower fails to respond o Lender within 30 days after the date the
notice is given, Lender is authorized to colleet and apply the proceeds, at its oplicn, tither to restoration or repair
of the Property or 1o the sums secured by this Security Insirument, whether or not then due.

9. Borrower Not Releused; Forbearnnce By Lender Not a Wuiver. Extension 0fhe time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor  in
interest of the Borrower shall not operate 1o release the labilityof the original Borrower or Bosrower's successors  in
interest.  Lender shall not be required o commence  proceedings  against any successor  in interest or refuse o
exiend time for payment or otherwise modify amortization ol the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances  of any of the terms, covenas, conditions or provisions hereol, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances  and a0 the particular time or times only, and no such
waiver shall be deemed o continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue 1o remain in full foree and effect. No waiver
shall be asserted ngainst Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joimt and Several Liability; Co-signers.  The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 5. If there is more than one pary as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums secured by this Security Insirument; a~. (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard 1o the terms of this Security Instrument
ar the Agreement without that Borrower's consent.

11, Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thal law is finally intcpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount neceseary. to reduce the charge 1o the permitted limit;and (b) any sums already coliecied from Borrower
which exceeded permitied limits will be refunded 10 Borrower. Lender may choose to make this refund by
reducing the pnncipil owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reduction’ will be treated as a partial prepsyment withoul any prepayment charge under the
Agreemenl.

12. Notlces. Any noticc te Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail urizsa applicable law requires use of another method. The notice shail be directed 10
the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be
given by firstclass mail 1o Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this S:curity Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragiazin.

13. Governing Law; Severability. This-ozcuritv Instrument shall be govemed by federal law and the law of
Nlinois. In the event that any provision or ciars. of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other previtions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. "To this end the provisions of this Security Instrument and the
Agreement are declared to be severable,

14, Assignment by Lender. Lender may assign all or aty gortion of its interest hereunder and its rights granted
herein and in the Agreement (o any person, trust, financial institiizn or corporation as Lender may determine and
upon such assignment, such assigree shall thereupon succeed 1 2!l the righis, interests, and options of Lender
herein and in the Agreemem, and Lender shall thereupon have no further obligations or liabilities thereunder.

18, Transfer of the Pr-perty or a Beneflcial Interest in Borrower: Tae on Sale. [fall or any part of the
Property or any interest in it is sold or :ransferred (or ifs beneficial interest in Borrower s sold or iransferred and
Borrower is not a natural person) without Lender's prior written consent, Lrader may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Fowever, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security listrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. (The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which boower must pay all
sums secured by this Security Instrument. [fBorrower failsto pay these sums prior to the expizstion of this period,
Lender may invoke any remedies permilted by this Security Instrument or the Agreement withon firther notice or
demand on Borrower.

16. Borrower's Right to Reinstate. [fBorrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender allsums which then would be due under
this Security Instrument and the Agreememt had no acceleration occurred; (b} cures any defauh of any other
covenants or agreements; fc) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable  attorneys’ fees; (d) takes such action as Lender may reasonably require lo assure thal the
lien of this Security Instrument, Lender's rights inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (¢) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercby
shall remain fullyeffective as ifno acceleration had occurred. However, this right (o reinstate shall not apply in the

case of acceleration under paragraph 5.
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17, Haznrdous Substunces.  Horrower shall not cause or perniit the presence, use, disposal, siorage, or release
of any Hazardeus  Substances  on or in the Property.  Borrower shall not do, nor allow snyone else to do anything
alfecting the Property that is in violtion of any Environmental Law. The preceding  two sentences  shall not apply 1o
the presence, use or storage on the Property of small quantities of Hazardous  Substances  that ure generally
recoghized to be appropriate to normal residentinl uses and to maintenance ol the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance  or
Environmental Law of which Borrower has actual knowledge.  1fBorrower learns, or is notified by any governmental
or regutatory authority, that any removal or other remediation of any Hazardous  Substance  aflecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances™  are those substances  defined s toxic or hazardous
substances by Environmental Law and the following substances:  gusoline, kerosene, other flammable or toxic
petroleam  products,  toxic pesticides  and herbicides,  volatile  solvents,  materials  containing  asbestos  or
formaldehyde, wod rudivactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental proteciion.

18, Prior Morigzgqe.  Borrower shall not be in default of any provision of any prior morngage.

19, Accelertion; “Somedles.  Lender shall give notice to Borrower  prior 1o aceeleration  following: (a)
Bortower's fraud or materialc misrepresentation  in connection  with this Security Instrument, the Agreement or the
line of credit evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
(¢} Borrawer's nctions ot inactions, which adversely affect the Property or any right Lender has inthe Propeny (bu
not prior to acceleration under Parsgraph 15 unless applicable law provides otherwise).  The notice shall specify:
{a} the default; (b) the action required 40 cure the detault; {¢) a date, not less than 30 days from the date the notice
is given 1o Borrower, by which the defaul-must be cured; and (d) that failure 10 cure the default on or before the
date specified in the notice may result in-acocieration  of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Propeie The natice shatl further inform Borrower of the right to reinstate
after acceferation and the right to assert in the foreclasure proceeding  the nonexistence  of o default or any other
defense of Borrower to acceleration  and foreciosuce. 1the default is not cured on or before the date specified in
the notice, Lender ar its option may require immedio’e. payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.  Lender shall
be entitled 10 collect all expenses  incurred in legal proceedingsc pursuing the remedies  provided in this paragraph
19, including, but not fimited to, reasonable attorneys’ fees and cosisal title evidence.

20. Lender in Possessivn.  Upon acceleration under Paragraph ~i5.or abandonment  of the Property and at any
time prior to the cxpiration of any period of redemption  following judicial sale, Lender (in person, by agent or by
judiciaity appointed receiver) shall be entitled to enter upon, take possessiopn  of, and manage the Property and to
collect the rents of the Property including these past due. Any rents colléetzd by Lender or the receiver shall be
applied first w0 payment of the costs of management  of the Property and ‘collzction of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and ressonable  sttorieys’  fees, and then 1o the sums
securcd by this Sccurity Instrument.  Nothing herein contained shall be const/ued as constituting  Lender a
mortgagee in possession  in the absence of the taking of actual possession  of the Fioreity by Lender pursuant to
this Paragraph  20. inthe exercise  of the powers herein granted Lender, no liability shail o2 asserted  or enforced
against Lender, all such liabitity being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Securily Instrument, Lender shaib release this Security
Instrument.

22. Waiver of Homesteud,  Borrower waives ail right of homestead  exemption inthe Property .

23, No Offsets by Borrower. No offs¢t or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. Ifonc or more riders are executed by Borrower and recorded together
with this Security [nstrument, the covenants  and agreements  of cach such rider shall be incorporated inlo and
shall amend and supplement the covenamts  and agreements  of this Security Instrument as ifthe rider(s) were a
part of this Sccurity Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

MARK D EGGERDING AND KATHLEEN H EGGERDING, HIS WIFE
x_ A k

" BOMPg MARK D GEng &(‘q 2

Boruwer: KATHLEEN H EGGERDING.LJ

(Space Below This Lane For Acknowledgment)

This Document Prepared By: KAREN OCONNOR

The First National Bank of Chicago
One First National Plaza Suite 0203, Chicago, IL 60670

STATE OF ILLINOIS. a DO K- Courty ss:

L, __5_11!—’ F ANld . WMQQ a Notary Public in and for said county and state, do herchy

certify thai

personaily known o me fo be (he same person(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared  before me this day in person, and acknowledged that MARK & KaThY EGBERDING signed and

delivered the said instrument as  $OPIYOLE free and volummy act, for the uses and purposes therein set forth.
Given under my hand and official seal, this Z day of

My Commission expires:

"OFFICIAL SEAL"
Steffanie J. Woywod
Notary Publlc, State of llinois
My Commission Bxp. 14/10/2001
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