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ASSIGN MENT OF RENTS

=

THIS ASSIGNMENT OF RENTS IS DATED APRIL 1, 1087, belween STONINGTON PARTNERSHIP, whose
addreas ls 160K BATEMAN ROAD, BARRINGTON, )L 60010 (re*irred to below as "Granlor"); and PlalnsBank
of lllinois, N.A.,, whose addrass is 678 Lee Street, Des Pinlacs, IL  80016=-0408 (referred to below ns
"Lender"),

ASSIGNMENT. For valunble considoration, Grantor assigns, grants ‘v continuing securlly intereat In, and
conveys {o Lendor all of Grantor's right, Utle, and interest In and to the fieris from tho following described
Property located in COOK County, State of Ilinols:

LOT 7 IN BARRINGTON SQUARE INDUSTRIAL CENTER UNIT 1, BEING A SUBDIVISION OF PART OF
FAACTIONAL SECTION §, TOWNSHIP 41 NORTH, RANGE 10, EAST OF -Tra THIRD PRIMCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or Ila addroas ia commonly known ns 2095-2119 STONINGTON AVENWE, HOFFMAN
ESTATES, IL 80195. Tho Real Property tax Idontification numbor is 07-06-201-015-0000.

DEFINITIONS. The lollowing worcs shall have the following meanings when used in thls Assignment. Torms nol
otherwiso dafined in this Assignment shall have tho meanings attributod to such torms in the Unitorm Commarcial
Coclo. All roforences to dellar amounts shall moan amounts in lawlul monay of tho United Stalos of Amorica.

Assignmanl. Tha word "Assignmont” means this Asslignment ol Ronts batwoon Grantor and Lender, and
includes withaut limitation all asgignments and securlly Interost provisions relating 1o tha Rents,

Event of Defaull, The words "Event of Dofuult® mean and Include without limitatlon any of the Events ol
Dafault got forth balaw in the saction titled "Evanis of Dotault,"

Granior. Tho word "Grantor" moans STONINGTON PARTNERSHIP.

Indebledness, Tho word "Indobtedness” means all principal and inlerest payable under the Note and any
amounts expanded or advancad by Lender to discharge obligations of Granlor or expensas Incurred by Lender L‘ 7/
lo onlarce obligations of Grantar undor this Assignment, togather with Interest on such amounts as provided In V -)
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this Assignment,
Lender. The word "Lender" means PlainsBank of lllinols, N.A., its successors and assigns.

Note. The word "Note" means the promissory nate or credit agreement dated Apeil 1, 1988, in the orlginal
principal amount of $550,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,
The interest rate on the Note is 7.800%.

Property, The word "Propeny” means the real property, and all improvements thereon, described above in
the "Assignment” section,

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Property Definition” section.

Relaled Documents. The words "Related Documents” mean and Include without limitation all promissory
notes, credii ajreements, loan agreements, environmental agreements, guaranlies, security agreements,
mortgages, deeus of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executey [ cannection with the Indebtedness.

Rents. The word”Qznis" means all rents, revenues, income, Issues, profits and proceeds from the Property,
whether due now or ‘aier;, including without limitation all Rents from all leases described on any exhihit
atlached to this Assignmert.

THIS ASSIGNMENT IS GIVEN TC GEZURE (1) PAYMENT OF THE INDEETEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atp/wise Provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured oy thls Assignment as \hey become due, and shall strictly
erform all of Grantor's obligations under this Assignrment. Unless and until Lender exercises its right to collect
he Renls as provided below and so long as therg Is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Pronerty and collect the Rents, provided that the granting
of the gght to coliect the Rents shall not constitute Lender's cansent to the use of cash collateral in a bankruptcy
praceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RFSPECT TO THE RENTS. With respect to the
Renls, Grantor represents and warrants to Lender that;

Ownershlp, Grantor is entitled to receive the Rents frae and cles: oi,all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing,

Right lo Assign. Grantor has the full right, power, and authority to eriar into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now In force.

No Further Transfer, Granior wili not sell, assign, encumber, or otherwise disposrs o any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and evep though no default
shall have occurred under this Assignment, to collect and receive the Rents, "For this purpeas; l.ender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants, Lender may send notices to any and all tenants of the Property advising them of 1hig
Assignment and directing all Rents to be pald directly io Lender or Lender's agent,

Enler the Property. Lender may enter upon and 1ake possession of the ProPerty; demand, collact and recelve
from the tenamts or from any othar persons liable Lherefor, all of the Rents; Institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as marhbe necessary lo

recover possession of the Property, collect the Rents and remove any tenant or lenanis or o
the Property.

Maintain the Property, Lender may enier upon the Property to maimain the Property and keep the same in

repair; to pay the cosls thersof and of all services of all employees, Including their equipment, and of all

continuing costs and expenyes ol malntainln%the Property In Froper repair and condition, and also to pay all

}ﬁgﬁg} assr?ismants and water utllities, and the premiums on fire and other Insurance eflected by Lender on
operty.

Compliance with Laws, Lender may do any and all things to exacute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of all ‘other governmental agencies
aftecting the Praperty.

Loase the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such canditions as Lender may doom appropriate.

Employ Agents. Lendar may engage such agent or agenis as Lender may deem appropriale, elther in
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Lfarlchéert? name or in Grantor's name, to rant and manage the Proparly, Including the collection and application
0 n L}

Other Acts. Lender may do all such other things and acts wilh reéapect 10 the Property as Lender may deem
aPproprlale and may act exclusively and solaly (n the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated abovo,

No Requirement to Act, Laender shall not be required 10 do any of the foregoing acts or things, and the facl
that Lender shall have performed ona or more of the foragoing acts or things shall not require Lender to do
any othar specific act or thing.

APPLICATION OF RENTS, All costs and axﬁensas incurrad by Lender in conneclion with the Property shall be for
Grantor's accoun! and Lender may pay such costs and expenses from tha Rents, Lender, in its sofa discrelion,
shall determine the application of any and all Ranls received by it: however, any such Renls recelved by Lender
which are not appiied {0 such costs and expanses shall be aﬁpl 2d 10 the Indebiedness, Al expendilures made by
Lender under this Assignment and not reimbursed from tne Rents shall bacome a parl of the Indebtedness
sacursiﬁt by lm‘g Agglgnment. and shall be payabie on demand, with Inleres! al the Note rate from dale of
axpenditure unti paid,

FULL PERFORMAWCZ. I Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed urzon. Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to-Grantar a sultable satisfaction of this Asslqnment and sultable statements of termination of
any financing statement oo file evidencing Lender's securlly interest In the Rents and (he Property, Any
termination tee required by Inw chall be pald by Grantor, If permitted by applicable law. |f, however, payment i§
made by Grantor, whether volvatzrlly or otherwige, or by guaraniar or by any third parly, on the indebtedness and
thereatter Lender I8 forced to.reqit the amount of that payment (a) to Grantor's trustee in bankruptcy or o any
similar person under any federal or s'ate bankruplcy law or law for 1he relief of debtors, (b) by reason of any
judgment, decree or order of any couit-or administralive body having jurisdiction over Lender or any of Lender's
Fropeny, or (c) bY reason of any seidemsnt or compromise of any claim made by Lender with any claimant
inciuding without imitatton Grantor), the !ndeotedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Agsignment siizll-gontinue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assian.rant or of any note or other instrument or agreament evidencin
the Indebledness and the Property will continug 1o srcure the amount repald or recovered 1o the same extent as
that amount never had been or!gmallr recelved vy ‘.cnder, and Grantar shall be bound by any judgment, decree,
order, settiernant or compromise relating to the Indeptednass or 10 this Assignment,

EXPENDITURES BY LENDER. If Grantor falls lo comply with any provision of this Assignment, or if any action or
groceeding Is commenced that would materially affect liender's interests in the Progfﬁ‘tﬁ.n Lender on Grantor's

ehall may, but shail not be required to, take arty action triat'Lender deems ap[rn\roprial y amount that Lender
expends in 5o doing will bear interest at the rate provided for %) the Note from the date incurred or paid by Lender
to the date of repayment by Grantor, All such expenses, at Lunses's option, will ia) be payable on demand, (b)
be added to the batance of the Note and be apportionad among «ne be payable with any installment payments 10
become due during elther (i) the term of any applicable insurance ;uncy or (il) the remaining term of the Note, or
(c} be treated as a balloon payment which will be due and payable at 'ne Note's maturity. This Assignment also
will secura payment of these amounis, The rights provided for in this parariaph shall be in addition {o any other
rights or any remedies to which Lender may be entitled on account of thewdsfault. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender trom any.ramedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event <! default ("Event of Default")
under this Assignment:

Defaull on Indebtedness. Failure of Grantor to make any paymen! when due on th2 Inc.ebtedness.

Compliance Defauit, Fallure of Grantor 10 comply with any other term, obligation./covenant or condition
contained In this Assignmant, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender-b;ar on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading.in any material
respect, either now or at the time made ar furnished,

Defective Collateralization. This Assignment or any of the Related Documents ceases to be In full force and
effect {Including failure of any collateral documents to create a valid and perfected security inlerest or lien) at
any time and far any reason.

Other Defaults, Faliure of Grantor to comply with any term, obligation, covenant. or condition contained In any
other agreement between Grantor and Lender,

Death or Insolvency. The dissolution or tarmination of Grantor’s existence as a going business or the death
of any partner, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assighment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency faws by or against Grantor,

Fareclosure, Forfelture, ele. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by any creditor of Grantor or by any governmentai
agency against any of the Propen{. However, this subsection shatl not apple/ in the even! of a good failh
dispute by Grantor as to the validily or reasonableness of the claim which is the basis of the foreclosure or
forefgiture proceedln%. provided that Grantor gives Lender written notice of such cialm and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
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Indletedneas or any Quarantor dles or bacomes incompatent, or revakes or disputes the validity of, or lability
under, any Guaranty of the Indeblednoss,

Advorae Change. A material adverse change occurs in Grantor's financlal condition, or Landar bolleves the
prospect ol paymant or parformance of the Indeblednass (s impairad,

Insecurily, Lendor raasonably deems iteel! insecure,

RIGHTS AND REMEDIES ON DEFAULT, Upon the accurrence of any Event of Dofaull and at any time therealter,
Lender may oxercise any one or mare of the fallowing rights and remedies, In addltion 10 any other righls or
romedias pravided by law!

Accelerate indebtednass, Lendor shall have the right at ita option withoul notice 1o Granlor to doclare tho
?S&Eﬁé&‘!‘“’ée""““ immediatety dua and payable, Including any propayment ponally which Grantor would be
0 pay.

Collect Renta. Landaer shall have the right, withoul nollce to Grantor, to take possesslon of the Property and
collect the Rois, lnc!umncf amounts past duo and unpald, and apply tho not procoads, over and above
Lendor's couts,-ugainst (he Indebtadness. [n furtherance of {his dght, Landar shall have all the rl({hts provided
for In the Lendar'a Right to Coflect Saction, above,  If the Renta are collocted by Londer, than Granlor
[rrovocably desiganias Lender ag Granlor's attornoy«in-fact 10 endorse instrumenis received in payment
theraot Inthe namis i Granior and e nogiotiale the same and collact the proceods. PaTmoms by lenanis or
othar usars to Lanuer v sesponse to Lendar's demand hall satisly the obligations for which tho psymonis arp
made, whether or not any sroper grounds far the demand oxlated. Londar may exercise its rights’ under this
subparagraph elther in parszn, by agent, or through a racolvaer,

Morigngee in Possassion. wunder shall have the right to be placod as morlﬂngee th possoession of to have &
racatver appolinted 1o 1ake posseas'on of all or any part ol the Property, wilh the power to protoct and preserve
the Property, lo operate the Propsidy praceding foraclosurs or saie, and to coilect the Rents from the Proporty
and apply the procoeds, over and phove the cost of the recelvorah!{a. apainst the Indebledness, Tha
mortgagee In Possession or racelve. muy gerve withou! bond if parmilted by law. Lender's right 1o (he
ap(j)o niment ol a recelver shall oxls: wwethor or not the apparent value Of the Proporly exceeds the

In a%)tadnoss by a substantial amount, Lmplayment by Lender shail not disqualify a person from serving as a
recelvar,

gtr;er Remedies. Londer shall have all alhes 1ights and remedias provided In this Asslgnment or the Note or
y law.

Walver: Eieclion of Remedisa. A waiver by any ram af a braach of & provision of this Asslﬁnmem ghall nol
]

constilute a waiver of or prejudice the parly's rights ctharwise to demand stricl compilance with thal provigion
or any other provision, Elbction by Lender to pursuc nay remedy shall not exclude pursuit of any other
remedy, and an elaction to_make expendltures or take acion.to perform an obilgation of Grantor undor this
Assignmaent after lallure of Grantor to parform shall not affact-.ander's right to declare a defaull and exerclse
lts remedies under this Assignment.

Attorneys' Fees; Expenses, |f Lendar Institutes any sult or 2:tlod lo enforce any of the terms of thig
Assignment, Lander shall be entitled o recover such sum as the court'may adjudge reasonable as attornays
feas at trial and on any appeal, Whather or nol any court action is Invrivind, all reasonable axpanses incurrad
by Lender that in Lender's opinion are necessdry at any time for-tps- srotection of Ws interest or the
anlorcament of its rights shail become a part of the Indebledness payabie oo cemand and shall bear interest
from the date of expenditure until reﬁald al 1he rato provided for In the ol Expensas covered by this
Faragraph Inciude, withou! limilallon, nowevar subjact to any limits under applizable aw, Lender's attorners'
ees and Lender's legal expanses whethar or not there I8 a lawsuilt, including atcinoys' lees for bankruptcy
proceedings (including efforts to modily or vacale any aulomatic stay or inj inchony, appeals and any
anticipatad post=judgment collaction services, the cost of searching records, oblaining e raports (including
foreclosure reporls), surveyors' reponts, and appraisal fees, and title insurance, to (he-exten! permitted by
applicable law. Grantor also whl pay any court costs, in addition to all other sums provider by law,

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Asslgnment:

Amendments. This Assignment, together with any Relaled Documents, constitutes the entire undarstanding
and agreemant of tha parties as to the matters set forth in this Assignment. No alteration of or amendmeni to
this Assignment shall be effective unless given tn wriling and signed by the parly or panlles sought 10 be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
iinois, This Aasignment shall be governed by and construed in accordance with the laws of the Slate of
llinois,

Multiple Partles. All obligalions of Grantor under this Assigament shall be (olnt and several, and all
references to Grantor shall mean each and every Grantor, This means that each of the parsons signing below
is responsibia for all obligations in this Assignment,

No Modification. Grantor shall nol enter Into any agreement with tha hoider of an¥1 mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement Is modifled,
amended, extanded, or renewed without the prior written consent of Lender. Granor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender,

Severubllﬂn. If a court of competant jurisdiction findg any lpravlsion of this Assignment to be Invalid or
unenfarceable as to any person or cirgumstance, such finding shall not render that provision invalid or
unenforceable as to any other-persons or circumslances. If feasible, any such offending proyvision shall be
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deemed ta be modified to be wihin the limits of enforceability or validity, however, if the offending provision
cannot be so madified, It shall be stricken and ail other provisions of this Assignment in all other respects shall
remain valid and enforceabls,

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interes, this Assignment shall be binding upon and inure to the benefit of the partics, thelr succassors and
assigns, If ownership of the Property becomes vesled In a person other than Grantar, Lender, without notice
tc Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
wag ?f[ Aort{)egrg{\cde or extension without releasing Grantor from the obligations of this Assignment or iiability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment,

Walver of Homestead Exemplion, Grantor hereby releases and walves all righzs and benelits of the
homestead examption laws of the Stale of lilinols as to all indebtedness secured by this Assignment,

Walvers and Conaents, Lender shail not be deemed 10 have walved any rights under this Assignment (or
under the Relzied Documents) unless such walver is In writing and signed by Lender, No delay or omlssion
on the part.oiLander in exercising ang{ right shall operate as a waiver of such right or any olher right, A
walvar by any paity of a provision of this Assignment shall not constitute a walver of or prejudice the party's
right otherwise tc azmand strict compliance with thal provision or any other provision, No prior walver Y
Lender, nor any s of dealing betwasn Lender and Grantor, shall constifute a walver of any of Lender's
righls or any of Grantor’s obligations as to any fulure lransactions. Whenaver consent by Lender Is required
in this Assignment, tha granting of such consent bz Lender in any instanie shall not constilute conlinuing
consent to subsequent inatar.ces where such congenf 18 required.

GRANTOR ACKNOWLEDGES AaVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERME.

BW_'\;.é.ﬁ.mg_" ey S ndctetd
ERQY ROSASCO, General Parinor

PARTNERSHIP ACKNOWLEDGME-I'JT

STATE OF (\/ //f el e )
) 68

COUNTY OF C"’{')--'(.‘sz..,.-‘ ]
On this _¥ o day of 4%’ haef 19 4, botora me, the undersigned Notary Public, parsonally
appeares) DONALD J, CRAIG,” Gencral Pariner of STONINGTON PARTNERSHIP, and LERGY RQOSASCO,
General Partner af STONINGTON PARTNERSHIP, and known to me {0 be partners or dosignaled agents of the
partnership thal exocuted the Agsignment of Rents and acknowledged tho Assignment to be the free and voluntary
act and deed of the partnership, by authority of statute or its Partnorship Agreement, for tho uses and purposes
theraln mentloned, and on oath siatadl thal thay ara authorized to execute this Assignment and In fact executed
tho Assignment on bahall of the partnership.

By . ,&Q/,,, F'Z}/ :6)&¢¢'~fé-rt«ﬂfﬂJ . Residing nt ,-ﬁﬂ’%//{-/—;d jj’lﬂ%"d’d{. MZ

Notary Public In and for the State of _ e -t . OFFICIAL SEAL

oy JEAN
My commisglon expires /MD.g'--g':r'f--&é"L R (f’,} 20700 NOTARY wﬁc?&ilg?&ﬁw

MY COMMIBBION EXPIHES: 11/28/00
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