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“RECORD AND RETURN TO: .
MORTGAGE BANCORP SERVICES L.
800 E, NORTHVEST HIGHWAY, #100
PALATINE, ILLINGIS 60067

T 678 f"-’ Cﬂﬂ(()

MORTGAGE Loan Ro. 6789593

THIS MORTGAGE ("Security Instrement™ is given on April 28, 1998 . The mortgagor iy
EDWARD M, PASQUINELLI and MAUREEN 2. PASQUINELLI, F/K/A MAUREEN P. KENNY,
HUSBAND AND WIFE

("Barrower™). This Security Instrument is given to
MORTGAGE BANCORP SERVICES
which is organized and existing under the laws of  THE STATZ.OF ILLINOIS , and whose
nddress is 800 €. NORTHWEST HIGHWAY, #100, PALATINE, A4LLINOIS 60067
{"Leader™), Borrower owes Lender the principal sum of
One Hundred Thirty Eight Thousand and
Dollues (U8, 8§ 138,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid esrlier, due and payable on May 1), 2013
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Nete, with interest, and all nmwula,
extensions and modifications of the Note; (b) the payment of all other sums, with inleres!, advﬂncul under pasagraph 7 lo
protect the security of this Security Instrument; and (¢) the performance of Borrower's coveninis ind agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby martgage, grant and convey to Lender the follawing
deseribed property located in COOK County, Hlinois:
ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 27~16-405-D31 .
whict has the address of 15819 CENTENNIAL DRIVE ORLAND PARK fStreet, Ciyl,
Ulinois 60462 |Zip Code] ("Property Address”);

ILLINOIS-Single Family-FNMA/FHLME UNIFORM
mite: Y8 0@ INSTRUMENT Form 3014 9190
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this Secwrity Instrument, Lender may give Borrower u notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

S, Huzard or Property Insurance. Borrower shull keep the improvements now existing or hereafter erected on the
Property insured ngainst loss by fire, hozards included within the torm "extended covernge” und any other hazards, including
flaods or flooding, for which Lendor requires insurance. This insurance shull bo maintained in the smounts and for the periods
it Lenclor requiros. The insurnce carter providing the insurunce shall be chosen by Borrower subject to Lender's spproval
which shall not be unseasonably withheld, [ Borrower fails to maintain covernge described nbove, Lender sy, at Lender's
option, obtain covosige to protect Lender's rights in the Property in accordunce with pamgraph 7.

All insuranes policies and renewnls shill bo acceptublo to Londer and shall include » standurd mortgage clivse, Lender
shall have the right to hold the policies und renvwals, If Lendor requires, Boreower shal) promptly give to Lender all receipts of
paid preminms wnd reoewanl notices, In the ovent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendor muy make proof of loss if not mads prompily by Borrower,

Unless Lendur nnd Borrower olherwise aygreo in writing, insuranee proceeds shall be npplivd to restoration or repuir of the
Property dumuged, i7the restoration or repuir is economically fousiblo i Lender’s seeurity is nat lessened, If the restoration or
repiie is not ceonomienlly feasible or Lender's security would be lessened, the insurance proceeds shull be applied to the sums
secured hy this Seeutity instrument, whether or not then due, with any vxcess puid to Borrower, If Borrower abandons the
Property, or does not wiavr, within 30 days # notice from Lender thal the insurance carrier has offered to setthe w ¢lulii, then
Lenlsr may colleet the insussine proceeds, Lendor muy uso the proceeds 1o repair or restore the Property or 0 puy sums
secured by this Seeusity Instrurwat; whether or not then due, The 30-duy period will begin when the notice is given,

Untess Lender and Borrowar atherwise agree in writing, nny application of proceeds to principal shall not extend or
postpone the due duts of the monily peyments roferred to in parugeaphs | und 2 or change the amownt of the payments, |
undur puragraph 21 the Property is acyuirzd by Lender, Borrowor's right 1o any insurmnce policies and proceeds resulting from
damago to the Property prior to the acuuisition siwll pass to Lender to the oatent of the sums secured by this Security Instrument
immedintely prior 1o the aequisition,

6. Occupnnty, Preservation, Maintenance in2 Projection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall pcoupy, establish, und uso the Proper.v.us Sorrower's principul residence within sixty days after the exeeution of
this Security Instrument and shall continue tu occupy (he Property as Borrower's principul residence for at least one year ufter
the date of occupuney, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
sxtenuating circumstances exist which ars boyond Borrawer's control. Borrower shall nol destroy, danwmge or impuir the
Property, allow the Property 1o deterionits, or commit waste on ihe-Property, Borrower shall be in defhult il any forfeiture
wction or proceeding, whether civil or criminal, is begun that in Len<er’s sood fuith judgment could result in forfeiture of the
Property or othorwiss materially impair the tien created by this Security 'as'rument or Lender's security interest, Borrower may
cure such « defaull and reinstate, as provided in purmgraph 18, by cousing<ne ucting or proceeding to be dismissed with  ruling
that, in Lender's good faith dutermination, preciudes forfeiture of the Borrower's interest in the Property or other malerinl
impairntent of the lien created by this Security Instrament or Lender's security Zotsasst, Borrower shall also be in default if
Borrower, during the loun application procsss, gave materially fulse or inaccurate inforrution or stalements to Lender (or fuiled
to provide Londer with any material information) in connection with the loan evidenced oy the Note, including, but not limited
to, representations concerning Bosrower's occupincy of the Property as a principal residence, IF this Seeurity Instrument isona
Jensehold, Borrower shall comply with all the provisions of the lesse, 1f Borrower ncquires Jes tille to the Property, the
lessehold and the fee title shall not merge wnless Lender agress to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Barrower fails to perform the covenants and agreements contained in
this Security Instrument, or thers is n legn! proceeding thmt may significantly affect Lender’s rights i tie Property (such as o
proceeding in bunkruptey, probate, for condemnation or forfeiturs or to enforce laws or regulations), then Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, puying
rensonable attorneys’ fees and entring on the Property (o make repairs, Although Lender may take action under this purngraph
7, Lender does not have to do so,

Any wmounls disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrawer secured by this
Securily Instrument, Unless Borrower and Lender agreo to other terms of puyment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower reduesling
payment,

8, Mortguge Insurance, If Lender required mortgage insurance as u condition of making the loan secwred by (his Securily
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. 1f, for any reason, the
martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lendur's address stated horein or any other nddress Lender designates by notics to Borrower, Any notice provided for in this
Sceurity Tnstrument shall be deomed to kuve been given to Bosrower or Lender when given as provided in this paragraph,

18, Governing Law; Severability, This Security Instrument shull be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clunse of this Security Instrument or the Nole
conflicts with applicabls lnw, such conflict shall not affect other provisions of this Securily Instriument or the Note which can b
given effect without the conflicling provision, To this end the provisions of this Security Instrument and the Note are declured
{0 ha severible,

16, Borvower’s Copy, Borrowor shall be given one conformed copy of the Nete and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, I al) or any parl of the Property or oy interest in it
is soli or transferred (or if o boneficia! intorest in Borrower is sold or transferred and Boecower is not o natural person) without
Lendor's priae written consent, Lender may, af its option, require invnediste payment in full of all sums secured by this
Security Instrument, However, this option shall not bs exercised by Lender if exercise is prohibited hy federnl law as of the date
of this Security Instrument,

il Londer exsecises this eption, Lender shall give Borrower notice of aceelerution, The notice shrll provide o period of not
less than 30 days Yrom the dale the notics is delivered or muiled within whieh Borrower must pey all sums secured by this
Security Instrument, 17 Borrower fiils to pay these swmis prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Securit tnstrument without further notice or demand on Borrower,

18, Borrower's Righa o Reinstate, 10 Borrower meets certuin conditions, Borrower shidl have the right to have
enforcoment of this Seeurity Listnanent discontionsd st any lime prior to the carlier of) (0) 5 days (or such other period as
appiicable Taw may specify for reiosttement) beforo sale of the Properly pursiunt to any power of sale coptained in (his
Security Instrument; or (b) oniry of a fzagment enforcing this Securily Instrument, Those conditions are thit Boreowers (1) pays
Lender all sums which then would be e vinder this Security Instramoent jndd the Note as it no accelerttion had oceurred; (b}
cures any dofault of uny othor covenants or agreemonts; () pays nll vxponses ineurred in enfoceing this Security Instrument,
including, but not limited o, rensonable uttormsva® feos; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumont, Londur «Oghts in the Property und Borrower's obligation to pay the sums seeured by
this Security Instrument shall continug unchangets Upon reinstatement by Borrower, this Sceurity [nstroment and the
obligations secured horeby shall romuin fully offective 1s i ne neceloration had oceurred, However, this right to reinstule shall
nut wpply in the cuse of aecoleration undor parsgraph 17,

19, Sale of Note; Change of Loun Servicer. Tho Nofe or w partin interest in the Note (together with this Security
instrument) may be sold one or more times without prior notive t Bevrower, A sale may result in o change in the entity (known
us the "Loun Servicor™) that collects monthiy pnyments dus undor the’ Nate and this Seeurity Instrament, There also iy be one
ur mors chunges of the Loan Servicer unrelated (o u sule of the Note, 18 dheve is a change of the Loan Servicer, Borrower will be
given writton notice of thu change in necordunce with prragraph 14 above and prplicable fuw, The notico will stute the name and
wldross of the new Lonn Servicsr and the addross to which puyments should be arale, The notice will alse contain any other
infurmation required by applicablo law,

20, Hazardous Substances, Borrowsr shall not cuuse or pormit the presenco, sy, disposal, storage, or release of any
Hazardous Substunces on or in the Praperty, Borrower shill not do, nor allow mnycne else to do, wnything affecting the
Proporty that is in vialation of any Environmental Law, The preceding two ssntences shul not apply 10 the presence, use, or
staruge on the Property of smatl yuantities of Hazardous Substances thut sre generaily recognized o be appropriate to nornwl
residential uses wnd to maintonnace of the Property,

Borrower shull promptly give Lender written notice of any investigation, elaim, demand, lwwsiator other action by any
govermments! or cogulatory agency or private party involving the Property and uny Huzardous Substuned or Environmental Law
of which Borrower hus nctual knowledgo, 1 Borrower lewras, or is notified by any governmental or reguinery authority, that
any remaval or other remediation of any Huzardous Substanco wffecting the Property is necessury, Borrower shull prompily take
all necossary remedial actions in sccordance with Environmontal Law,

As used in this paragraph 20, *Hazardous Substances” ary those substances defined as toxic or huzardous substances by
Environmenial Law and the following substanices: gusofine, kerosene, other Nammable or (oxic peteoleum products, toxie
pestivides und herhicides, volatile solvents, nuterials containing ashestos or formaldehyde, and eadiouctive materinls, As used in
this parugraph 20, *Environmental Law" means fedorn] laws aad faws of the jurisdiction where the Property is located thet
rolate to health, safoty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendur further covenant and agees as {ollows:

21, Acceleration; Renedivs, Lender shall give notice o Borrower prios to aceelerntion following Boveower’s hreach
of uny covenant or ngreement in this Security Insteument (bt not prior to neceleration under parngraph 17 unless

Indmmﬁ M
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Loan # 6789593

PLANNED UNIT DEVELOPMENT RIDER

THIS BLANNED UNIT DEVELOPMENT RIDER is mnde this 28th day of April ,

1998 ,and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of

Trust or Seeurity Deed (the “Security Instrument'') of the same date, given by the undersigned (the
“BRorrower’) to secure Borsower's Note 1o

MORTGAGE BANCORPF SERVICES
. (the ' Lender’")
of the samo date and covering the Property described in the Security Instrument and located at:

15819 CENTENNIAL DRIVE, ORLAND PARX, ILLINOIS 60462
[Property Addren)

The Property incluces, but is not limited to, w parcel of fand improved with » dwelling, together with other such
parcels and ceclain cotamar areas and fucilitios, as described in

(the ** Declaration®”),
Tha Proporty is & part of a plwined it development known as

CENTENNIAL VILLAGE
IName of Planned Unit Developueny|

(the *PUD™Y. The Property also inciudes Borrower's interest in the homeowners associstion or equivalent
entity owning or managing the commion wiews and facililies of the PUD (the *'Owners Associntion') and the uses,
benefits wnd proceeds of Borrower's inferest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrawer and Lender furthor covenant and agres us follows:

A, PUD Obligations, Borrower shall perform (1] f Borrower's obligations wnder the PUD’s Constituent
Documents, The **Constituent Documents’” are the: (i) Declaration; (ii) articles of incorporation, trust instraent
or any equivalent document which creates the Owners Association; wad (i§i) any by-laws or olher mles or
regulutions of the Owners Association. Borrower shall promptly pay. when due, all dues and assessments imposed
pursuint to the Constitueat Documents,

B. Hazard Insurance, So long s the Owners Associstion mantaing, with a generally secepted insurance
currier, 4 'mastor’" or "*hlunket’* policy insuring tho Property which is satistictory to Lender and which provides
insurance coverage in the amounts, for the periods, snd against the hazarus Lender requires, inchuding fire and
hazards included within the terin “*oxtended coverngs,” then:

()  Lender waives the provision in Unitorm Covenant 2 for the monthly payment to Lender of the
yeurly promium installments for huzard insurance on the Property; nad

(i) Borrower’s obligntion under Uniform Covennnt § 1o maintain huzard Jassitnes covernge on
thy Property is deomed satistied 1o the extent that the required covernge is provided by theQieners Assaciution
policy.

Borrowor shall give Lender prompt notice of any lapse in reguired hazard insumnce coveriee provided by
the master or blanket policy,

In the event of  distribution of hazard inswrance proceeds in {iew of restoration or repuir following o loss to
the Property, or to common areas and fucilities of the PUD, any proseeds payable to Borrower are hercby
assigned and shall be paid to Lomler, Lender shall apply the proceeds 1o the sums secured by the Security
Tnstament, with any vxcess prid to Borrower,

C. Public Linhility Insurnnce. Borrower shall take such actions as mny be reasonable to insure that the
Owners  Assoctation maintuing u public linbilily insumnce policy neceplable in form, smount, and extent of
coverage to Lander,

KMULTISTATE PUD RIDER - Single Family + Fannle Mas/Fraddis Mao UNIFORM INSTRUMENT Form 3160 5/80
Page 10l 2
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LEGAL, DESCRIPTION

PARCEL 1

THE SOUTHEASTERLY 28.87 FEET OF THE NORTHWRESTERLY 68.25 FEET OF THAT PART OF
LOT 13 BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE MORTHEAST CORMNER OF
SAID LOT 12 THENCE SOUTH (0 DEGREES (0 MINUTES 27 SECONDS EAST 7.C0 FEET
ALOMG THEL SAST LINE OF SAID LOT 13, THENCE SOUTH 8% DEGREES 59 MINUTES 33
SECONDS WESY 22.88 FEET, TO THE POINT OF BEGIMMING OF SAID PART OF LOT 13;
THENCE SOUTH 3 QEGREES )3 MINUTES 31 SECONDS EAST 136,50 FEET; THENCE SQUTH
31 DEGREES 26 MIVUTES 29 3SECONDS WEST 30.00 FEET; THENCE NGRTH 08 DEGREES 13
MINUTES 31 SECONDS AIEST 135,50 FEET; THENCE NORTH 81 DEGREES 26 MINUTES 29
SECCNDS EAST 80.00 vEYM, TC THE POINT OF BEGINNING, ALL IMN CENTENNTAL VYILLAGE
UNIT 2, A PLANMED UNIT DZVELOPMENT, BEINGC A SUBDIVISION QF PART OF THE
SQUTHEAST L/4 QF SECTIGH LI, TOWNSHIP 35 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAM, IM COOK COUNTY, 1LLIMOIS

PARCEL 2

EMENT APPURTEMANT TC AND FCR THE BENETIT OF PARCEL 1 AFORESA ID AS SET FORTH
THE DECLARATION OF COVENAMNTS, CCONDLITIONS AND RESTRICTIONS FOR CENTEMMIAL
LLAGE UNIT L A PLANNED UNIT DEVELOPMENT/RECORDED APRIL 5, 1993, AS DocumMmENT
247428, AMD FIRST SUPPLEMENMTARY DECLARATISM-RECORDED ZEPTEMBER 13, 1991 A3
DOCUMENT 33730415 AND AS CREATED 3Y DEED FROMAMARQUETTE NATIONAL BANK, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 28, L3527KHOWM AS TRUST NUMBER 11¢13
TO EDWARD M, PASQUINELLTI AND MAUREEN P, FENMY, RECORDND 5/24/94 A5 DOCUMENT MO
94424458 FOR INGRESS AND ECGRESS, IM COOX COUNTY, ILLINMIIS.
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