UNOFFICIAL COPY

AFTER RECOROING MAIL TO:

Old Kent Mortgage Company ) ) :
Secondary Markeling Operatlgms “ Y e o
Final Documantation _( 1 9"?8- o de L !

S~ 3 e O e
P. 0. Box 204 ook e :: :‘];’f 08 ,4.?..‘.-.-.“
Grand Rapids, Ml 49501-0204 NRRRL

e e

———

v 6235y RGP
LOANND, lod2717
Affiliate No.

{Space Above This Line For Recording Datal

MORTGAGE

THIS MORTGAGE ("Secwity Instrument”) isgivenon apcil 27, 1998 . The mongagor is
NOEL PAGAN and LUZIES PAGAN, HUSBAND AND Wi{¥

' ("Borrower').
This Securlly Instrument is givento @R LARTTY 1 MORTGAGE CORP,

which is organized and existing under the [iws of THE UNITED STATES OF AMERICA | and whose address Is
9501 W OFYOH #320, ROSENONT, /1) 60018 (Lender"}.
Borrower owas Lender the principal sum of  Hiiixty One Theusand Dodtars and ao/100

Dollars {U.S. % 91.000.00 ). This debtis
evidenced by Borrowar’s note dated the same dale as this-Sacurity Instrument ("Note"}), which provides for monthly
payments, with the full debt, If not paid eariler, dug and payatleon #ay Y, 2028 . This Security
instrument sacuras to Lencler: (a) the repayment of tha deut avidenced by the Note, with interest, and al renowals,
oxtensions and moditications of the Note: (b) the payment ofait-other sums, with interast, advanced under paragraph 7
10 protect the sacurlty of this Securlly Instrument; and (¢) the pericrmance of Borrower's covenanls and agreemants
under this Security Instrument and the Naote. Faor this purposs, Borrmwa: does hereby mortgage, grant and convey to
Lendor the following described property focated in coow
County, lilinols:

SEE ATTAUMED LEGAL DESCRIPTIION.

13,419 . 416,022
which has the aciclress of 3344 NORTH RUTHLREOGRD AVENUE CHICAGO
(Straet} (City]
inoils 606234 ("Property Addrass");
{Zip Code)
TOGETHER WITH all the Impravements now or hereafter oracted on tha property, and all aasamaius,
appurtenances, and fixtures now or hereafter a pan of the property. All replacements and additions shall also be
covered by this Securlly nsteument, Al of tho foregolng is roferred to in this Securily Instrutnent as the "Property "
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5. Hazard or Property Insurance. Borrower shall kaep the improvements now existing or herealter erocted on
the Praperty insured| agalnst loss by fire, hazards included within the term "extendad coverage” and any other hazards,
including floods or floading, for which Lender requires Insurance. This insurance shall be maintained in the amounts
and for the pariods that Lender requires. The Insurance carrfer pravicing the Insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withhelel, [ Borrower falls to maintain ¢ overage describec!
abave, Lender may, at Londer's oplion, oblain coverage to prolact Lander's rights in the Propeny in accordance with
paragraph 7.

All Insurance pollcles and ranewals shiall be accepahle o Lendar and shall Include a standard nysrigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requlires, Borrowar shall prompily give o Lender
all racelpts of pald premiums and renewal notices. in the avenl of loss, Barrower shall glve prompt natice 1o the
insurance carrter and Lender. Lender may make proot of 1oss It not made promptly by Borrower.

Uniess Lender and Borrower otherwisa agree In writing, Insurance proceeds shall be applled 1o restoration or repalr
of the Property damaged, If the restoration of repair Is economically feasibie and Lender's security is not lessened. 1f the
rastoration or repalr is not economically feasible or Lender's security would be lessenad, the Insurance proceeds shall
be appllad to the =ams secured by this Sacurlty Instrument, whather or not then due, with any axcess pald to Borrower,
i Barrower abandons the Property, or does not answer within 30 days a notlce from Lender that the insurance carrier
has olfered lo settlea rialm, then Lender may collect the insurance proceads. Lender may use the proceeds to repair
or restore the Property o 25 pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day period
will begin when the natidela ziven.

Unless Lender and Borrowsr etharwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the ment'dv payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments. i under paragraph 2i-ine Peapenty is acquired by Lender, Borrowaer's right to any Insurance policles and
proceeds resulting from damage 1o thia Pregonty prior to the acquisition shall pass 1o Lender to the extent of the sums
sucured by this Securlty Instrument immediately prior to the acqulsition.

6. Occupancy, Preservation, Maintenunce and Protection of the Properly; Borrower's Loan Application;
Leaseholds. Borrowar shall occupy, establish, and use the Propeny as Borrower's principal rasidence within sixty days
after the execution of this Security [nstrumant and shell 2ontinue 1o occupy the Froperty as Borrawer's principal
residence for at least one year after the data of occupaay, unless Lendar otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating sircumstances exis! which are beyond Borrawer's control,
Borrower shall not destroy, damage ar impailr the Propen ., altow the Property to deterlorate, or commit waste on the
Froperty. Borrower shal! be In default if any forfelture action cr proceading, whether civil or criminal, Is hegun that in
Lender's good faith judgment could result in forfelture of the Projerty or otherwise matarially impalr the lien created by
this Security Instrumant or Lender's securlty interest, Borrower mdy cire such a default and reinstate, as provided in
paragraph 18, by causing the action or procesding to be dismissed ‘whir a ruiing that, in Lender's good faith
dletermination, pracludes foreiture of the Berrower's Interest in the Prorerty or othar material impairment of the Hen
created by this Securlty instrument or Lender's security Interest, Borrower siiali also be in default i Borrower, during the
loan application process, gave materlally lalse or Inaccurate Informatlon or stateriients to Lender (or falled to provide
Lendar with any material Information) in connection with the loan avidanced by t:a Note, including, but not limited to,
reprasentations concerning Borrower's occupancy of the Property as a principal resigence. if this Security Instrument is
on a lsasehold, Borrower shall comply with all the provisians of the lease. I Borrower acquires fee title 1o the Propenty,
the leasehoid and the fee litle shall not merge unless Lender agreas to the merger in writlig.

7. Protection of Lender's Rights in the Property. i1 Borrower falls to perform the coveranty and agreements
containad in this Securlty !nstrument, or there Is a legal proceeding that may significanly alfect Lexdar's rights in the
Property (such as a procesding in bankruptcy, probate, for condemnation or forfeliure or to enfurre taws or
regulations}, then Lender may do and pay for whatever Is necessary to protect the value ot the Propray and Lender's
rights In the Property. Lender's actlons may Inciude paying any sums secured by a llen which has prior’cy ver this
Security instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propartyic make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional dabt of Borrower secured by
this Security Instrumant, Unless Borrower and Lender agrae to other terms of payment, these amounts shall bear
Intarest from tha date of disbursement at the Note rate and shall be payable, with interest, upon notlce fram Lender to
Borrower requesting payment,

8. Mortgage Insurance. If Lender raquired mortgage Insurance as a condition of making @ loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the mertgage insuranca in alfect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramiums required to ablain coverage substantially equivalent to the mortgage insurance praviously in effect, a1 a cost
substantially equivalent to the cost to Borrower of the mortgage insurance praviously (n effect, from an aiternate
morgage insurer approved by Lender. If substantlally equivalent mortgage insurance coverage is not avallable,
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15. Governing Law; Severabllity. This securlty instrument shall be governed by lederal law and the law ol the
Jurisdiiction in which the Property Is locatad. In the avent that any provision or clause of this Securlty Instrument or the
Note confilcts with applicable faw, such conliict shall not affect other provisions of this Securlty Instrumant or the Note
which can ia givon offact withotit the conllicting provision, To this ond tho provisions of this Security Instriiment and the
Note are declarad to bo sevorable.

18, Borrower’s Copy. Borrowor shall be given one conlormer! copy of Note and of this Security Instrument.

17, Tranater of tho Property or a Boneficlal Interast in Borrower, If all or any part of tho propenty or any nlorast
initIs sold or transferrad (or if a benoficlal intorost in Borrawer Is sokd or transterred and Borrowor is not a natural
porson) without Lender's priar writlen consant, Lender may, al its option, raqulre Immodiate paymaent In full of all sums
socurad by this Socurity Instrumont. However, this option shall not be exerclsac! by Lendor If exerclse Is prohlibited by
tadoral law as of the date al this Sectrity Ingtrument,

If Lencler oxpreises this optian, Landor shall give Borrower notlee ol acceleration. Tho notice shall provide a period
of not lass thandt-<ays Irom the date the notlce Is deliverad or mailad within which Borrower must pay all sums securesd
by this Socurity Insiiumant. If Borrowar falis to pay 1heso sums prior 1o the expiration of this perod, Lender may livoke
any remedies permiliiact by this Socurlty Instrumant without lurthor notlce or demand on Borrowaer.

18, Borrowar's Rigit 3 Sainstate, i Borrowor meots certain conditions, Borrower shall hava the right to have
enforcement of this Securly-inztrument discontinuad at any lime prior (o the oarliar of: {a) 5 days (or such other parlod
as applicable law may spocily for rolnstatement) before sale of the Properly pursuant 1o any power of salg contalned In
this Security Instrument; or (b) oty of a [uclgmant enforcing this Sucurily instrumont. Those condlitions are thal
Borrower: {a) pays Lender all sums wisich then would be due under this Security Instrument and the Noto as If no
acceleration had occurred; (b) cures &y defaull of any other covenants or agreaments; {c) pays all expenses incurrad
In enforeing this Securlly Instrumant, Inclucting, but not limited to, reasonable attorneys' loes; and (d) lakes such aclion
ug Londar may reascnably raqulre to assura that the lisn of this Securlly Instrumant, Lancter’s rights in the Property and
Borrowsr's obligation 1o pay the sums securet by this Securty Instrument shall continue unchanged. Upon
reinstatemont by Borrower, this Securlty Instrumant ard the obligations secured! hereby shall remain fully effective as if
no acceleratlon had occurred. However, this right toicinstate shall not apply In the case ol accelsration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nc'a s partial Interest in the Nole (logether with this Security
Instrument) may be sole) one or more limes whhout prior notiea 1o Borrower. A sale may result in a change in tha entity
(known as the "Loan Servicer”) that collects monthly payments due-nder the Note and thls Security Instrument. There
also may be ona or more changes of the Loan Servicer unrelated (o« sale of the Note. If thare Is a change of the Loan
Servicer, Borrower will be given written notice of the change In accoidence with paragraph 14 above and applicable law.
The notlce will state tha name and acdress ol the new Loan Servicerwitd the address to which payments should be
made. The notice will also cantain any othar information required by applizabls Jaw,

20, Hazardous Substances, Borrower shall not cause or permit the presercs, use, disposal, slorage, or retease of
any Hazardous Substances on or in the Property. Borrawer shall not clo, nor alisw.zinvane alse to do, anything affecting
the Propenty thal is in violation of any Environmental Law. The preceding two sentercas shall not apply 1o the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are genarally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrowar shall promplly give Lender written notice of any investigation, claim, demand, lawst!t or other action by
any governmantal or regulatory agancy or private party Invalving the Property and any Hazardrus substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by a:iv-governmental o
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting Ine Propenty Is
ngcassary, Borrower shall promptly take ail nacessary remadlal actlons In accordarce with Environmenial Law.

As used Inthis paragraph 20, "Hazardous Substancas’ are those substances delined as loxic or hazardous
substances by Environmental Law and the following substances: gasaline, kerosone, other llammable or toxic
petroleurn products, toxic pesticides and herblcidaes, volatiis solvents, materials comalning asbestos or (ormaldehyde,
and radioactive materlals, As used In this paragraph 20, "Environmental Law" means fedaral laws and laws of the
jurisdiction whera the Property Is locatad that relate to health, saiety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agraement in this Securlty Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specity; {a) the detault; (b) the action required to
cure the default; {c} a date, not leas than 30 days from the date the notice is given to Borrgwer, by which the
defaull must be cured; and (d) that fallure Yo cure the default on or belore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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