'UNOFFICIAL COPY

A B
- -' I
Loan No. 2549822 : FUGORD T ) b
instument Prepaced by: 1999 " _: ALY : _
GN,MQ,WPORATION oo : “eok o ,F)I'j ,D,f 08z J,:“q
Recon) & REMM o e e Y bt R
GN MORTGAGE R ,\)
ATTN: DOCUMENT CONTROL DEPARTMENT |- ( > o
P.0,00X 23929 o i u"
Sl *

MILWAUKXEE, W1 53223-0929

Ny b bﬁul// GAD

[8pace Above This Line For Recording Data] e

MORTGAGE

THIS MORTGAGE ("Securily Instrunient”) is givenon  APRIL 29, 1998
The mortgagor s JUNAD NAZEER AND NEELOFUR NAZEER, HUSBAND AND WIFE,

("Borrower"), This Security Instrument is given (o

GN MORTGAGE CORPCR/\TION, A WISCONSIN CORPORATION » which is organized and existing
under the laws of _WISCONSIN caimd whese address is
21731 VENTURA BLVD, SUITZ 200, WOODLAND HILLS, CALIFORNIA 91344 ("Lender”),
Borruwer owes Lender the principal sum o Minety Two Thousand and 00/100

Dollars (U8, $ __92,000,00 00 This debt is evideneed by Borrower's aowe dined e sime i a8 tiis

Security nstrument ("Note™), which provides for/monthly puyments, with t full debt, it nov paid earlier, due and payable on
JUNE 1, 2028 - . This Security Instrumnent secures W Lender: () the repayment
of the debt evidenced by the Note, with interest, and ail reneweds, extensions and modifications of the Note; (h} the payment
of all other sums, with interest, sdvanced under paragraphs w proteet the seearity of this Seeurity Instrament; and () the
perlorniance of Borrower's covenants und agreenwals uader s Security Instrument and the Note,  For this purpose,
Horrower does hereby mortgage, grant and convey to Lender the Sllomding deseribed property leawed in

COOK County, ®ipais:

UNIT NUMBER 6-R, IN SHORELINE TOWERS CONDOMINI"4, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: THAT ¥4RT OF LOTS 9, 10, 11 AND

12 AND THE ACCRETIONS THEREOF IN BLOCK ( IN COCHRAN'S 2ND ADDITION TO EDGEWATER,
IN SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THI\» PRINCIPAL MERIDIAN,
LYING EAST OF THE EAST LINE OF SHERIDAN ROAD, AS NOW LOCATED AND WEST OF THE

WEST LINE OF LINCOLN PARK AS ESTABLISHED BY DECREE IN CASE "E*/44157 AND CASE
NUMBER 57-'C’-1554, IN THE CIRCUIT COURT OF COOK COUNTY, ILLIND!J, 'NHICH SURVEY

[5 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM Rc ZORDED AS
DOCUMENT NUMBER 24559390; TOGETHER WITH ITS UNDIVIDED INTEREST INTHE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS,

PIN # 14-05-203-011-1070

which has the address of - 6301 N SHERIDAN RD #éR  CHICAGO
S in
inais_60640- ("l’rlnl;;:'sll!ly Address™y; !
ipLok|
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TOGETHER WITH all the improvements tow or hereafler erected on the propenty, wnd all casetments, apporlenances,
el fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Security
nstrument, All of the foregoing is referred w in this Seeurity Instrument as the “Property”.

BORROWER COVENANTS that Horrower is fawfully seised of the estate hereby conveyed and has the right to
mertgage, grant and convey the Property and that te Property is unencwmbered, except for encumbrances of record,
Borrower warrants amd will detend generally the title o the Property against all elaims and demands, subject w any en-
cumbranees of recerd,

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants witly limiied
variations by jurisdiction to constitute 1 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covemint and agree a5 follows:

1. Payment of Principal and Interest; Prepayment and Late ChargesBorrawer shall promptly pay when due the
principal of and intecest on the debt evidenced by the Note and any prepayment and tate charges due under tie Note,

2, Funds for Taxes and Insurance, Subject w applicable law or toa writien waiver by Lender, Borrower shall pay to
Lender on the day paanthly puyments are due under the Note, wntil the Nute s paid i full, a sum ("Funds”™) for: (1) yearly
taxes and assessenizovhich may auain priority over this Seeurity Instrament as @ lien on the Property: () yearly leasehold
payments or ground few'aon the Propeety, i wny; (¢) yearly hazard or propenty insurance preminms; (d) yearly Nood in-
surance premiums, i angedyearly morgage insurance premivms, i any; and (1) any swns payable by Borrower w Lender,
in secordanee with the provisioa ol paragraph 8, in licu of the payment of mongage insurance premivms, These items are
cailled "Eserow lems." Lenderangg oot any timee, colleet and hold Funds in ar amount not o exceed the maximun smoust a
leader Tor u federally related morsgage loan may require for Borrower's escrow aecount under the federal Real Estate
Selerent Procedures Act of 197405 amended from time to time, 12 U.8.C. Section 2601 et seq.  ("RESPA™), unless
ancttier law that applies o the Funds sets adesser amount. 11 so, Lender may, at any time, colteel and hold Funds in an
amourtt not Lo exceed the lesser amoum,  Lender saay estimaie the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Bscrow Items or otherwise in aceordanee with applicable law.

The Funds skal! be held i an institudon whise deposits are insured by a federal ageney, instrumesality, or entity
(including Lender, if Lender is such an Instiwtion) or it ary Yederal Home Loan Bank. Lender shall apply the Fands 1w pay
the Escrow llems.  Lender may not chirge Borrower for tolding and applying the Funds, annunlly analyzing the escrow
accounl, or verifying the Escrow lems, unless Lender pays Forrower interest on the Funds and applicable law permits
Lender o make such a charge.  However, Lender may require Borrawsr o pay a one-tine charge for an independent real
eslite Gy reporting service used by Leader in connection with tis loap, unless applicuble law provides otherwise,  Unless
an agreenent is made or applicable law requires interest to be paid, Lended shall not be required 1w pay Borrower any in-
terest or carnings on the Funds,  Borrower and Leader may ugree in writiog, owever, thit interest shall be paid o the
Funds.  Lender shull give 1o Borrower, without charge, an anual accounting-o7 the Fands, showing credits and debits o
the 1amds and the purpose for which ach debit to the Funds was made. “The Funds Ore pedged as additional security for
itll sums secured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitted to e held by applicable 2aws Lender shall aceount 1o
Borrower for the excess Funds in accordanee with the requirements of apphicable faw. I the <iwus of te Funds held by
Lender at any time is not sufficient to pay the Escrow llems when due, Lender may so natify BoGawer in writing, and, in
such case Borrawer shall pay to Lender the amount necessary to make up e deficiency.  Horrower st make up the
deficiency in no more than twelve monthly payments, ot Lender's sole discretion.

Upon payment in fult of alk sums secured by this Seeurity Distrament, Lender shall promptly relundtodefrower any
Funds held by Lender. 11, under paragraph 21, Lender shall acquire or sell the Property, Lender, prive w the arquisition or
sile of the Property, shall apply any Funds held by Lender at e time of acquisition or sale as o credil against e svms
seeured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under
pursgraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, 1o amounts payihle
undder pacagraph 2; hird, o inerest due; fourth, w principal due; and iast, 0 any ke charges due under the Note,

4. Charges; Liens. Rorrower shull pay all wxes, assessments, charges, fines and impasitions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if aty.  Horrower
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on
time directly to the peeson owed payment,  Borrower shalk prompily furnish w0 Lender all aotices of amouns o be pitid
uider this paragraph,  If Borrower makes these payments directly, Borrower shall prompily furnish o Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security lnsteument unless Borrowers (1)
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agrees in writing W the payment of tie abligation seeured by the lien in a manner seeeprible b Lemler: (b) cottests @n
gond Taith (e lien by, or defends againsg enforeemient of the Tien i, legal proceedings witieh in de Lender's apirion
aperite w prevent the enloreement of the lien; or () seerres from (he holder o the dien s agreement satistactory 1o Lender
subvrdinating the Tien to this Seeurity Insteument, I Leader determines that any et of (e Property is subjeet w a lien
which muy stain peiocty aver this Security Instroment, Lemler may pive Borrewer o notice dentifying the ten.  Borrower
shali satisfy the Jien or wke on or more of the wetions sen forth above within 10 days of te giving ol natice,

5. Hatard or Propercy tnsurance. Borrower shall keep the improvements now existing or hereafter ereeted vn the
Property insured against loss by e, hizards included within dhe wom “extended eoverage” and sy other bazards, inchil
ing Noods or Hooding, for which Lenter requires insursnee, This dnsurauce shall be maiaingd in the amounts and for be
periods that Lemler reguires,  The dnsuranee caeeler providhy i insurabce shall be chosen by Burrower subject 1o
Lender's approvit which shall ol be unrensonably withheld,  1F Borrower Tails o maintain coverage deseribed above,
Lemder arry, w1 Eemder's option, obtain coverage to proteet Lender's rights i the Property in aceurdanee with paragraph 7,

AN insaranes policies wl renewils shall be aceeprable to Lender and shall inelude o standard nibrigage chse,
Lender shall have the right o Dok dwe policies and renewals, (1 Lender requires, Borrower sial! promyply give  Lender all
receipts of paid sromans and renewal motices, T the event of luss, Borrower shall give prompl sotice to e fnsuranee var
vier and Lender, Conder iy wuke proef of Joss i ot prde prompily by Borrower,

Undess: Lendecad Horrower sberwise ngree in writing, insuranee proceeds shinll be applied (0 vestunmion or gepir
of the Property dimsiged, A restoration ur repair is eeonumically feasible snd Lender's seeurily is not lessened, 17 the
restoration aor repais is wob econoically feasible or Lender’s security would be Tessensd, the nstirance procesds sl be
applied o e swns secured by thi Seeuriiy Tostranenst, whether or not e due, with any excess paid o Dorrower, 11
Borrewer abiidons the Property, or/Goes ot aoswee within 30 duys o nonice T Lender that the insuranee cirrier has of
fered to seede o chion, ten Leader may ©ollect-the insurnce progeeds, Lender miaty wse the progeads to repair or restore
the Propeny or 1 pay sums seeared by e Security Tnstrument, whether or not then die, The 30-day period will begin
when tie nutice is given,

Unless Lender and Norrower otherwise agree by writing, any application af proeewds o principal shall nod extend vy
pustpene the due date of the monthly payments reterred o inpacageaphs |and 2 or chimge e wmount of the payments,

I under paragraph 21 she Property i acquired by Lepdersforrower's fight 1w any insurance policies and proceeds resulting
from damage to the Propeny prior o the gequisition shall pass 16 Lender to the exient of the sums secured by this Seeurity
Insirument immedinely prioe w the acquisition,

6. Occupancy, Preservation, Mamtenance and Proteesion of the Property; Borrower’s Loan Application; Leaseholds,
Burrower shall vecupy, establish, and use the Property as Borrower's prpsgnd residence within sixty duys sfier ihe execu.
tion of (his Security Instroment and shall continue (o ceenpy the Property as Porsower's prineipal residence for at least one
year wlfter twe date of occupancy, unless Leader oerwise agroes in weitise, which_consent shadl ot be wnreasonably
witliheld, or umless extepunting circumstances exist which are beyond Borrower™! comrnl, Borrower shall sot duestroy,
damage or impair the Property, allow the Property w deerivrle, or commit waste onzie-Yroperty,  Borrower shall b i
duefault i any Torfeiture setion or proceeding, whether civit or criminal, is begun it in cendss s goad frith judgment condd
result in forfeiture of the Property or otherwise materialiy impaic the lien created by this S#canity Insirunent or Lender's
security interest,  Boerower may cure such o delauh mnd reinste, as provided in paragraph 18, bl vausing e aetion or
praceediing o he dismissed with o ruling that, in Lender’s good faith determination, preeludes forleitire ofim Borrower’s in-
tevest in the Property oe olher miterial impaicment of the tien eremed by this Security Instrument vr_Londer's sequrity
interest, Borrower shall aso be i detauit it Berrower, during the Joan applicition process, give minterisieqalse or itie-
curile information or staements o Lender (or Tailed o provide Lender witls any materia) information} i copneclion wity the
loan evidenged by te Nowe, including, but no limited &, representaions concerning Borrower's oceupaney ol the Ploperty
as o principal residence, I his Seeurity Instroment is on a leasehold, Borrower shatl comply with al} the provisions of te
fease, I Borrower acquires fee tithe 1o the Property, e leaschold and the fee title shadl not nerge wnless Lender agrees
the merger in writing.

7. Protection of Lender's Rights in the Propertylf Horrower fuils 10 perform the cuvengats and agreements con-
trined in this Security Instrument, or Uere is o fegal proceeding tiat mmy significantly affoct Leader's rights in the Property
(suchy as o proceeding iy bankruptey, protre, for condemnation or forfeiure or to enforee laws or regulativns), then Lender
ammy do i pay for shitever i necessary o prateet the value of the Property and Lender's rights in the Property. Lender’s
actions iy include paying any sums secured by o lien which has priority over this Security Jstrument, appedring i court,
paying reasonable aorueys’ fees and entering on the Property to make repairs.  Although Lender may ke action under
this paragraph 7, Lender does not live o do so,

Any amounts disbursed by Lewdyr ander this paeagraph 2 shall become additional debt of Borrower secured by this
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Seeurity lostrument, Unless Dorsower and Lerder agree to other terms of paynent, these amounts shill bear interest from
the date of dishursement at the Note rate and shisdl by payable, with intesest, upen notice from Lender w Borrower request-
ing paymen,

8. Mortgage Insurance, I Lender reguiced morigage insuranee as a condition of making the Joan seeured by this
Seeurity Instrument, Borrower shall pay the premiums required w maintain e morigage insurance in effect, {6 for any
reason, the marlgage insurance coverge required by Lender fapses or ceases to be in effeet, Borower shall pay the
premiums recuired to obiskn coverage substantially equivalent i the mortgage insurance previously in effect, s a cost sub-
stantially equivalent @ the cost to Borrower of the morigage insurance previously in effect, from an alteruate morigage ine
surer approved by Lender. 1 substuntislly equivalent mortguge insurance is not avaifable, Borrower shafl gy to Lemder
cach month i sum equat © the yearly imortgage insarnce preminm being paid by Borrower wien the insursnce eoverage
Yapsed or ceased  be i effect, Lender will aecept, use and retain iese puymeints s o loss reserve in liew of morigage
insurince.  Loss reserve payments may no longer be reguiced, st the aption of Lewder, if morigage insurimee coverage (in
the amoutt aimd for the period that Lender requires) provided by aie insurer approved by Lender again becomes svailible
and is obtained, Pacwrwer shidd pay the premigms vequized o malitabn mortgage insurance in ellect, or w provide 3 loss
reserve, until the requirement for mortgage insurinee ends in accordance with any writlen sgreement between Borrower
and Lender or applicable ipw,

9. inspection, Londer or its sgent mity miake reasonable entries Upon and inspeetions of the Property.  Lender shall

Rive Borrowes nutice ul the iz ol or priog to an inspection speeilying reasonable cause for the inspection,

10, Condemmation, 1h¢ proceeds of any awnrd or cliim for damages, direet e consequential, i conneetion wich
any condemtation or other tking of anypart of the Property, ot Jor conveyinee i liew of condemnation, are hereby assig-
tredd el shall be piid 1o Lender,

I the evend of o wtal king of G Vaopeny, e proceeds shiall be spplied w the sums securad by this Security
Tnstrument, whether or mod then due, with any excess piid © Barrower, It evens of a partinl teking of e Property in
which the fuit mieket vidue ol the Propenty immediabes before the mking is eguad to or greater tin the smoun of e sums
seerred by this Seeurity [bstrument inunediately Telars S wking, unless Borrawer and Lender otherwise agree in writing,
the sums seeured by (his Security Tnstrument shall be cesiecd by e amount of (e proceeds waltiplicd by the folliving
fraction: () the totf amount of the sums seedred immediate)y before the aaking, divided by (b) e fuir market vajue of the
Property inmediately before the wking,  Any dulancy shall B0 paid w0 Botrower, 1o the svent of o partia! wiking of the
Property in which the Taiv warker vitue ol the Property Tmmedistels bitore the tking is Jess than e smount of e sums
seewred immediately belore the wking, unless Horrower and Lensder Otborwise agree in writing or unless applicable law
atherwise pravides, the procecds shal) be applivd 1o the sums secured by gas Lesarity Tnstrament whether or not the sums
are then tye,

I the Property is abandoned by Borrower, or if, alter notice by Lender o Borerwer drt the condemnor olfers to make
an awand or settle a clalm fae daages, Borrawer Gils w respond o Lemder within 36 daysatier the date the notice is given,
Lender is authorized to collect and apply e proceels, at is oprion, cither w restortion v ipsir of e Property or (o the
sums secured by this Security Instrument, whether or nol then dug.

Unless Fender and Borrower otherwise agree in writing, any apphication of proceeds 1 principal shill n extend or
postpatie the due dale ol the methly payments referred o in parsgraphs 1 aod 2 o ehange te ine of sueh paymenis,

11, Borrower Not Released; Forbearance By Lender Not a Walveiiension of te time for payment ur madilica-
tion of amertization of the sums seeured by this Security nstrument gramed by Lender w any successsd i nterest of
Bureower shall ot operite to release the lability of the origingl Burrower or Rortower's suceessars in interesty” Yender shatl
hot be required W conunence proceedings nguinst any successor in interest or refuse o extend time for payment < oot
wise madily wmortization of the sums seeured by this Seeurity Instrument by reason wi any demand nide by the arigianl
Horrower or Horvower's suceessors in itderest, Any ferboarance by Lender i exereising any right or remedy shall not be o
wiiver uf o preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolut and Several Liability; Co-slgnersThe covenants and agreetients of his
Seeurity Wnstrwient shatl hind ind benefit the suceessors nind assigns of Letder and Berrower, subject o the provisions of
parsgraph 17, Borrower's covenams and agreements shall be joint amd several. Any Botrower wha casigns this Security
fnstrument but does nog exeewte the Notes () is co-signing this Seeurity tnstrament only o mortgage, gentand convey tat
Burrower's interest it the Propety under the wrms of this Sceurity tnsgrument; () is ot personadly obligated 1o pay the
sutns seeured by his Security Instrament; and (3 agrees Diar Lender snd any ofer Horrower may igree 1o extend, madily,
forhear or wuke any accommadations with regurd W the terms of this Securiy Instrument or the Nute without thi
Horrower's cousemt,

13, Loan Charges, U the oan secured by this Security Instrument is subject i 3 Jaw which sets maximum loan
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charges, and that law is t'ufully interpreted so that the interest or other loan charges colleeted or 1o be calleeted in connee-
" tion with the Joan exceed the permitted limits, then: Gy any such foan charge shall be reduced by the amount necessiry 1o
i reduce the churge to the permitted limit wnd (b any sums already colleeted from Borrower whicl exceeded permitted limits
4 will be celunded to Borrower, Lender may choose o make this refund by veducing the principal owed under the Note or hy
" making & direct payment o Borrower, 1o refund reduces pringipal, the reduction will be treated as o partial prepayment
b without any prepaymeni charge wnder the Note,
N 14. NoticesAny natice (o Borrower providud for in this Security Insteument shall be given by delivering it or by mail-
ing it by tiest class mail yndess applicable faw requires use of snother method, The netice shail be directed 10 the Property
i Address ar any other address Borrower designates by notice 1o Lender, Any notice o Lender shall be given by first class
. matl tor Lander's address statedd heeein or any other address Lender designates by notige w Borrower. Any notice provided
for in this Security Insteument shall be deemed o have been given m Borrower or Lender when given as provided in this
paragraph,

t3. Governing Law; SeverabilltyThis Security Instrument shall be governed by Federal T and the law of the juris-
diction in which i 2roperty is locates!, [n the event that any provision or clavse of this Security [ustrument or the Note con-
flicts with applicable Tzw, such conflict shall not affect other provisions of this Seeority  Instrument or the Note whieh can be
given effect without vie conflicting provision,  To this end the provisions of this Security Instonnest and the Note e
dectired o be severable,

14, Borrawer’s Couybarrower shall be given one conlormed capy of the Note and of this Seeurity Instramens,

17. Transfer of the rFrop.:ty or a Beneficlal Interest in Bol¥oler.any part of the Property or any interest in it is
sold or transferred (or il a beneficilaverest in Borrower is suld or wransferred and Borrower is not a matural person) withow
Lender's prior writlen consent, Lender ray, abits aption, require innmediate payment in full of all sums seeured by this
Security Instrument, However, this optioyshail tot be exereised by Lender if exercise is proliibited by federal law as of the
date of this Security Instrument,

I Lender exercises this aplion, Lender shllgivs Borrower notice ol aceeferative,  The notice shall provide 3 period of
not less than 30 days from the date the netice is detingrzt or madled within which Borrower must pay all sums seeured by
this Security Instrument,  IF Borrower Fails o pay thesespms prior wo the expiration of this period, Lewder may invoke any
remedies permitted by this Security [nstrument without furihr notae or demand on Borrower,

18, Borrower’s Rlght to Relnstatd! Borrower meet. certain conditions, Borrower shall have the right w have enfors
cement of this Security Tnstrument discontinued at any time prior 1 ke earlivr oft (@} § days (or sueh other perind as ap-
plicable law jmay specity for reinstateaent) before saic of e Propecty pursuant (o any power ol sale contained in this
Security Instruments vz (b) entry of i judgment enforeing this Seeurtty Instrvzaent. Thase conditivns are that Borrower: (1)
pays Lendder all sums which then wonld be toe under his Security Instedwatand the Note as il ne acceleration had
veeurred: (b) eures any defanlt of any odher covenants or agreements; (c) pays allcxoenses incurred in enforeing this
Security [nstewment, including, but not limited w, reasonable attorneys’ fees; anu (d) wies such action as Lender may
reasonably require 1o assure tai e lien of this Sceurity Instrumeni, Leader's rights inabs Froperty il Durrower's obliga-
tion (a pay the sums seeured by this Security Instrument shall contimie uochanged.  Uponeeiasisement by Borrower, this
Security Instrument wal the obligations secured hereby shudl remain Tully effective as il 0o acceleration had oceurred,
However, this right to reinstate shall notapply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicelilie Note or o parthal inierest in the Note (opethes with this Security
tstrument) may be sohl one or more tines without prior notive 0 Borrower, A sade may resalt in o cbaaedin the entity
(known as the *Laiin Seevieer") tnt colleets snomhly payments due under the Note and this Security Instument, There also
may be one or mare chauges of the Loan Servicer unrelated o a sale of the Note, W there is » change of the Loas Servicer,
Borrower will be given writien notice of the change in accordanee with paragraph 14 above und applicable law, Tle natice
will state the paine and uddress of the aew Loan Servieer and the address (o which payments should be made, The notice
will also contein any other informmtion required by applicable law,

20, Hazardous Substances. Burrawer shull not cause or permit the presenve, use, disposal, storage, or reledse
of any Hivdurdous Substanees on or in the Property, Borrower shull not do, nor allow anyone else to do, anything affecting
the Property e is in violation of any Bovironmenat Law, The preceding swo senteiees shall not apply o the presence,
use, or surage o the Propery of small quantities of Hasardons Substnves i are genernlly reeognized 1o e ap-
propriate w normal resicdeatinl uses amd o oadmenuee of the Property,

Borrower shall promptly give Lender written notice of nny investigation, labinn, demand, awsuis ar other getion by any
sovennental or regulitery agency or private purly invelving the Praperty and any Hozardous Substinee or Lovironmental
Law of which Borrower bos acal knowledge. I Borrower bearns, or is notified by any governmental or regilatery anthority,
thil any removal or other remediation of any Hazardous Substinee aftecting the Property is necessary, Borrower shall

tniciats_J:N. NN Form 3014 9790

fpage S of 7 pages)

S TEERL

T




UNOFFICIAL COPY

prompily teke all |'|cuussm')’ remediat actions i aceprdance with Eoviroamentd Law,

As used in shis paragraph 20, “iazardous Substiitees™ are those substanees defined as oxie or tazardons substan-
cos by Buviroamentet Law and e following substances: gasoling, kerosere, ether Dammable or tuxic petreleum products,
wxiv pesticides and ferbicides, voliile solvents, materials conmining asbestos o formaldeiyde amd radioaerive minerials,
Aa usedt i s paragraph 20, “Lnvironmentad Law® meins Tederd liws i fows of the Jucsdiction where te Praperty is lo-
caled that vefate to lewlth, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant snd igeee s follosws:

21, Acceleration; Remodies, Lender shal! give notice to Borrower prior to acceleraclon following Borrower's breach of
any covenanc or agreement in thls Securlty Instrument (but noc prior to acceleration under paragraph 17 unless applicable
law provides otherwlse). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given ta Borrower, by which the default must be cured; and (d) that fallure to
cure the defaule on or before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notlce shall further Inform Borrower of the vight
to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence of a default or any
other defense ot 2urrower to acceleration and foreclosure, If ¢he default Is not cured on or before the date specified In the
notlce, Lender at<its antion may require Immediate payment in full of all sums secured by this Security Instrument without
further demand and oy foreclose this Security tnstrument by judiclal proceeding. Lender shall be entitled to collect all ex-
penses {ncurred In pucsidazshe remedies provided in this paragraph 21, Inchuding, but not limited to, reasonable accorneys’
fees and costs of title evidon’ea:

22, Release.  Uponaiv ment of all sums secuted by this Security strament, Lender shiall releuase dhis Security
lnstrumient o Borcower, Norrows shall_say any recordation costs,  Lender may charge Borrower a fee for releasing this
Security Instrument, but only il the fee Lo ao a thind pany Tor services sendered and hw charging of the fee is permitted
utder apphicable liw,

23, Walver of Homestead. Duorrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrumeit. il one or more riders are executed ty Borroswer and recorderd wyether
witls this Seeurity lnstrment, e covetins and sgreetiessat eacl sueh rider shall be ineorparated into ind shall smend
and supplement dwe covenants and agreements of Mis Secvrity Instrament as if the rider(s) were s part of this Securily
Insirument,

[Chieek applivable bux(es))
D Adjustable Rate Rider D—{] Condaminivin Nider D b4 Family Rider
D Gradwined Paymen Rider D Planned Uit Deydteanem Rider D Biweekly Fayment Rider
D Batluon Rider D Rate Improvenm) Rida D Second Hame Rider
D Other(s) [specify]

BY SIGNING BELOW, Barrower aceepts and dgrees io the terms and covernts com ited in Jhis Seeurity Instrument
and inany riderds) exeeuted by Borrower and recorded with i,

Witnesses:

\M NW‘“‘“' e (8uaD

JUNAID NAZEER Borrowar

Ve byt NAgcin e

NE?LOHI_R NKZEER v Borrower

{Scal)
SBorrower

(Seal)
Borrower

Form 30(4 9/%0
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-— [Space Below This Line For Acknowledgmend]
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STATE os&umms County ss:

L P\P_ Lh Qﬂﬂlf kLCL i Notmey Pblic inosnd Tor said couaty and stae, do

hereby certity it JUNALD NAZEER AND NEELOFUR NAZEER

persotally Known (o me e be the sime persanls) whose nsm f(ﬂ Jsidie _)alh\unsul 1 Bee foregning instingent, appeired
hefure me this day in person, and ackoowledged i hedshe/t tn_).l'nud and delivered the said instrusent as cheir
free and voluntury pet, for the uses nnd parpases traein set forfl,

Given uler ny Iadyd it nlnu.llil"’ﬂ s 29TH day of APRIL, | 9¥

N
.Jr Oy o .
My Commission expires: ,q,?c/:qz . pOE‘J g [_.' , Xﬂ)rr,,(‘{/\_

f

i

D “b‘ "\a Hutary bl
% s ,""( "; 6[:?6‘4( ",

This instramenl was prepiged hy' _:V 4: ¥

GN MORTCAGE CORPORATlON

21731 VENTURA BLVD, SUITE 200

WOODLAND HILLS, CALIFORNIA 91364

tnitats_3N- NN Form 3014 9/90
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CONDOMINIUM RIDER o

THIS CONDOMINIUM RIDER is made this 29TH day of _APRIL, 1998
and is incorporated into and shatl be deemed to amend and suppleviont the Morigage, Peed of Trust or
Security Deed (the "Security Instrument) of the same date given by the undersigned (the "Borrower*} to
seeure Borrower's Note to _GN MORTGAGE CORPORATION
{the "Lender™) of the same date and covering the Property described in the Security instrument and
located at, 6301 N SHERIDAN RD #6R, CHICAGO, [LLINOIS 60440-

IPrapeny Addresst

The Property includes o unit in, together with an undivided interest in the common elements of, a
condominivm project known as:
SHORELINE TOWERS CONDOMINIUMS

IName of Condoniwium Projectf
(the "Condominivm Project®). 1f the owners association or ather entity which acts for the Condominiuim
Project (the "Ownees- Association”) holds title 10 property for the benefic or use of its members or
shiureholders, the Frepeay also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits o Boivower's interest,

CONDOMINIUM CGVENANTS, tn addition (o the covenmts and apreements made o the Security
Instrument, Borrower and Lender Bter covenant and agree as sollows:

A, Condominium Obllgation:. Boreower shall perform all of Borrower's obligations under the
Contdominium Project's Canstitient Doeaments. The “Constitoent Documents” are the: () Declarstion
or any other document which creates the Condominium Project; (1) by-laws; (i) code of regulations;
amd (iv) other cquivalent documents,  Begrower shall promptly pay, when due, il dues and
assessments imposed parsuant (o tie Constittest Lecuments.

B, Hazard Insurance, So long 4 the_Owners Associntion mainains, with a penerally
aceepled insurance carvier, @ “master” or "blanket! poiicy on the Condominium Projeet which s
sutistactory o Lender and which provides insurance coverage in the amounts, for the periods, snd
agninst the hizards Lender requires, inchuding fire wnd bacdeds inctuded swithin the erm "extended
coverage, " then

(i) Lender waives the provision in Uniform Covenaiiied ‘ot the monthly payment 1o Lender of
the yearly premivm installments (or hazard {asurance on the Propensy, and

(i) Borrower's abligation undey Uniform Covenant § to miinminhazand insucance coverage
on the Froperty is deemed satistied to the extent that the required coverage i royided by the Owners
Association policy,

Borrower shall give Lender protpt notice of any lapse in reguired hazard insuraree coverage.

I the event of @ distribution of haward insuranee progeeds in fiew of restoraton orrepair following a
fuss 10 the Property, whether (o the aiit or o common elements, uny procecds payable to Borrower are
hereby assigned and shiall be poid 1o Lender for appliciion to the sums seenred by (e Seeaiity
Instrument, with any excess piid to Borrewer,

C. Public Llabllity Insurance. Borrower shall take such netons as way be reasiiale 10
insure that the Owners Assoclation maintsins o publie tability insurasce polley aceeptable in fori,
amount, and extent of coverage W Lender.

0. Condemnation, The proceeds of any wward or cleim Tor  damages, direet or
consequential, payable to Borrower in canneetion with any condemnation or other (aking of wli or any
part of the Property, whether of the unit or of the comnon eleients, ar for any conveyance in liew of
condenminion, are hereby assigned and shall be paid 1o Lender, Sueh proceeds shatl be apphivd by
Lender ter the sums secored by the Security nstrament as pravided in Uniform Covenm Y.

E. Lender's Prior Conseit, Borrower shall not, exeept after notice 1w Lender and with
Lender's prior writlen consent, either partition or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDERnpIc Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
GES Form GO00354 (6C06) (1/97) Form 3140 9/90
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[.omn Nos,

(i) the abandonment or termination of the Condominium Project, except for abandonmenm or
termination required by faw in the case of substantial destruction by fire or other casualty or in the case
ol i taking by condemnation or eminent domain;

(ity any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assutaption of sell-management of the Qwners
Association; or

(iv) any action which would have the effect of rendering (he public liability insurance coverage
maintained by the Owners Association unaceeptable 10 Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then
Lender mavipay them.  Any amounts disbursed by Lender under this paragraph F shall become
additional debt #f Borrower sceured by the Security [nstrument. Unless Borrower and Lender agree (o
other terms of prywent, these amounts shidl bear interest from the date of disbursement at the Note
rate and shall be pavante, with interest, upan notice {rom Lender to Borrewer requesting payment,

BY SIGNING BELOW, Parrower accepts and agrees (o the tertns and provisions contained in this
Condominium Rider,

Wd vMM (Seﬂl)

JUNAID NAZEER Borrower

Jﬁﬂé’éﬁﬁw 7/‘:\4’_?{{'1&7/5/ _(Seal)
MEELOFUR NAZEER 4 -Borrower

{Seal)
-Borrower

{Seul)
-Borrower
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