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THIS MORTGAGE " Sceurity Instrurient "1 is givenon APRIL 26, 1998 . The morgayor i
~> H WOODS BOWMAN AND MICHELE M THOMPSON HUSBAND AMD WIFE
\

\:“\

U
LY Borrower”). This Secunity Instrument is given to FIRST CHICAGO NBD MORTGAGE COMPANY,
&

~
-\

~.. whichis organized and cxisting under the laws of THE STATE OF DELAWARE -and whose
address1s 90¢ TOWER DRIVE, TROY., MI 48098
t"Letider’). Rortower owes Lendet the principal sum of

ONE HUNDRED SIXTY ONE THOUSAKD AND 00/100

Dollan iL..8. 5 161, 000,00 ). This debt is evidencod by Barrower s avtc dated the same date as this Secunty
Instrument (" Note”), which provides for monthly payments, with die full debt. iWaor faid cardies, due and payable on
JUNE 01, 2013 . This Sccunity Instrument seeutes (o Lender, i) the repavment of the deb
evidenced by the Note. with interest, and all repewals, extensions and moditications of the se; (b the payment of all
other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Seenrity Instrument: and (o)
the perfomianee of Bommower's covenants and agreements under this Seeunty Instnamend o the Note. For this
purpose. Borrower does hereby mortgage. grant and convey to Lender the following deseribed paoperty focated in
CITY OF CHICAGQ, COOK County, Hlinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

P.I.N. ¥ 17-10-400-012-1875

which hasthe addrssof: 400 E RANDOLPH #3619, CHICAGO {Steet, City],
tlinots 60601 1Zip Code] (" Propeny Addrness™):

ILUNOIS -Single farmily- FNMA/FHLMC UNIFORM
INSTAUMENT form 3014 9/90

o s G e AR IR
BOX 333-CIi




UNOFFICIAL COP#373546 v < o

TOGETHER WITH al! the improvcinents row or hereafter erected on the propenty, and all casements,
appurtenances, and fixtures now or hercafter a pant of the property. All replacements and additions shali also be covered
by this Security Instrument. All of the foregoing is referred to in this Secunity Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the titie to the Property against ail claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants {or national use and non-uniform eovenants with
limited variations by jurisdiction to constitute a umform security instrument covering real property. |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: |

1. Payment of Principal and Interest; Prepayment und Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due undes the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a wntten waiver by Lender, Borrower shall pav
1o Lender on the day monthly payments ate due under the Note, antil the Note is paid in full, a sum ("Funds”} for: (a)
yearly taxes and assessments which may atiain priority over this Security Instrument 4s 2 lien on the Propenty; (b) yearly
{caschold paymwits or greund rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance prem:ums, if any; (¢} yearly mortgage invurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordzac: with the pmvision.s of paragraph 8. in licu of the payment of morigage insurance premiums.

These items are called “Zsorow ltems.” Lender may, at any time, collect and hold Funds in an amount not 1o exeeed the
maximum amount a lender (o a federally relaied mortguge loan may require for Borrower's escrow account under the

federal Real Estate Seitlement Frocedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et segq.
(“RESPA"), unless another law that applies to the Funds xets a lesser amount, If so, Lender may, at any time, collect and

hold Funds in an amount not to exceerd the lesser amount. Lender may estimate the amount of Funds duc on the hasis of

current data and reasunable estimates of expenditures of future Escrow lems or otherwise in accordance with applicable

law,
The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or entity
(including Lender, if’ Lender is such an institutior:) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Porrowver for holding and applying the Funds, antally analyzing the
escrow account, or verifying the Escrow ltems, unizos-Lender pays Borrower interest un the Funds and applicable law
permits Lender 1o make such a chatge. However, Lerdes may requise Borrower 1o pay a one-time charge for an
independent real estate tax reporting service used by Lerder i connection with this Joan, unless applicable Jaw provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be reguired to puy
Borrower any interest or eamings on the Funds. Borrower and Leader may agree in writing, however, that inlerest shall
be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purposc for which cach debit to the Fands was made. The Funds are pledged as additional
seenrity for all sums secured by this Security Instrument.

If the Funds held by Lender excecd the amounts permitted to be heid by applicable taw, Lender shail aceount 1o
Barrower for the excess Funds in accordance with the requirements of applicalielaw. If the amount of the Funds held by
Lender at any time is not sufTicient 1o pay the Escrow liems when due, Lender inay <0 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shal! make up the
deficiency in no more than twelve monthly payments, at Lender’s sole diseretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall poomntly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seii the Froperty, Len/fer, brior to the acguisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as = ¢radit against the sums
secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments receiveu hy Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, 1o interest due; founth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable o the
Property which may aitain priorily over this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these pavments directly. Borrower shall promptly fumish to Lender
reeeipts evidencing the payments.

Borrowes shall promply discharge any lien which has priority over this Security Instrament unless Bormower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable (o Lender; (by contests in
good faith the hien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
aperate 1o prevent the enforcement of the lien; o (¢} seeures from the holder of the hien an agreement salisfactory 1o
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Lender subardinating the len to this Seeutity Instrument. If Lender determines that any part of the Property s subject 1o
lien which may attain priority over this Security Instrament, Lender may give Borrower a notice identifyving the lien.
Borrower shall satisty the lien or take one or more of the activns set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of herealler ereeted on the
Propenty insured against loss by fiee, hazards included within the term “extended coverage™ and any other hazands,
inchuding iloods or flovding. for which Lender reguires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insuranee carrier providing the insurance shall be chosen by Bortower subject to
Lender's approval which shall not be unreasonably withheld. IF Borrower fails to maintain coverage described above,
Lender may. al Lender's option, oblain coverage to protect Lender's rights in tre Property in accondancs with parsgraph
5

All insurgree polivies and renewals shall be aceeptable o Lender and shall include @ standard mortgage clase.
Lender shatl have the rght to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premivms and setewal potives. In the event of loss, Borrower shall give prompt natice 1o the
insurance carrter ard Lender. Lender may make proof of foss i pot made promptly by Borrower.

Unless Lendcrand Borrower otherwise ageee in wiiting. insurance proceeds shall be applied o restoration of repair
of the Propenty damaged. if the restoration or repair is economically teasible and Lender's security is not lessened. I the
restoration of repair i not ceonomically feasibie or Lender's seeurity would be Tessened, the insurance proceeds shisll be
applied to the sums seazied by this Seeurity Instrament. whether or not then due, with any exeess paid to Borrower. It
Borrower abandons the Proseriy, or does not answer within 30 days a notice from Lender that the insurance carner has
offered 10 setibe a claim. ther” Lader may collect the insurance proceeds. Lender may use the procecds o repair or
restore the Property of to pay suins. seeared by this Security Instrument, whether or not ther due, The 30-duy pesiod will
begtn when the notice is given,

Unless Lender and Borrower otheraii@ agree in weiting. any application of proceeds to principal shall notexiend ot
postponc the due date of the monthly peymerisaeferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquined by Lender, Borrewer™s nght toany insurance policies and proceeds sesulting
from damage to the Property prior to the acyuisition shall pass 0 Lender 1o the extent of the sums secured by this
Sceurity Instrument immuediately prior to the acquisivon.

6. Qccupancy. Preservation, Maintenance =43 Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shudl oceupy, establish, and use the woopenty as Borrower™s principal residence within sixty days
after the execution of this Security Instrument and shetl continue o oceupy the Propeny as Borrower's prineipal
residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shil]
not be unreasonably withheld, or uniess extenuating circumstan“erexist which are bevond Borrowers control. Borrower
shall not destrov, damage or tmpair the Propeny, alfow the Progen: to deteriorate. of commit waste on the Property.
Burrower shalt be in delault if any forfeiiure action or proceeding. whether civil or criminal, 5 brgun that in Lendet™s
gouxd Gt judgment could result in fordeiture of the Property or oilictwisematerially impsic the lien created by this
Sceurits Instrument of Lender's secunity inferesi. Borrower may cure such ‘s default and seinstate, as provided in
paragraph 18 by causing the action or proceeding 1o be dismissed with s niling that. in Lender's gond Laith
determination. precludes furfeiture of the Borrawet's interest in ihe Property brorher material impairment ol the licn
created by this Seeurity instrument or Letdet™s seeurity interest. Borrower shall also teedp default if Botrower, Juring the
loan application process, gave materialiy false of inaccurie information or statements @ Lender tor failed to provide
Lender with any material information) in conneetion with the loan evidenced by the Netz. including, but pot lmited to,
representations concerning Borrower's occupaney of the Property as u principal residence. [ ths Security Instnument i
om a leaschold. Borrower shall comply with al! the provisions of the lease, 3 Borrower acgurs fectitle W the Propenty,
tie leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. Il Borrower fuils to perform the covenants amd agreemoents
contained in this Security Instrament. or there is a fegal procecding that may significantly affect Leride s rights in the
Property (suich as a proceeding in bankruptey. probate, for condemnation or tordeiture of to enlofee laws ar repulations),
then Letider may do and pay Tor whatever is necessary o protect the vatuc of the Property and Lender's rights tn the
Property. Lender's actions may include paying any sums secured by a lien which has prionity over this Sceusty
Instrument. appearitg in coun. paving reasonable attomeys” fees and entering en the Property toimake e, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any wimounts dishursed by Lender under this peragraph 7 shall become additional debt of Berrower sceured by this
Sceurity Instrument. Unfess Borrower and Lender agree to other torms of payment, these amounts shall bear interest
from the date of disbunement at the Note rate and shall be pavable, with interest. upon potice from Leixder o Bormower
requesting payment.

8. Mortgage Insurance. If Lender required mongage insuranee as a condition of making the hean secered by this
Secuity Instrument. Borrower shall pay the premiums required to maintain the mongage insurgice in effeet. 11 forany
reason, the mortgage insutance coverage required by Lender Fapses o ceases (o be in effect. Borrower shall pay the

Form 301 990
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premiums required to obtain coverage substantiaily equivalent to tic morigage insurance previously in effect, at a cost
substantially equivalent to (he cost to Borrower of the morlgage insurence previously in effect, from an altemate
motigage insurer approved by Lender. If substantislly equivalent morigage insutance coversge is not available,
Borrowcr shall pay to Lender cach month a sum equal to onc-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed ot ceased o be in effect. Lender will accept, use and retain these
paymients as a loss reserve in licu of morigage insurance. Loss reserve payments may no longer be requited, at the option
of Lender, if mottgage insurance coverage (in the amount and for the penod that Lender reguires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shal} pay the premiums reguited to maintain
morigage insurance in effect, of to provide a loss reserve, until the requitement for morigage insurance cnds in
accordance with any wrilten agreement between Borrower and Lender ot applicable law.

9. Juspection. Lender or ils agent may make reasonable entsies upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priot to an itrspection specifying reasorable cause for the inspection.

10. Condemnation. The proceeds of any award ot claim for damages. direct or consequential, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shall he paid 1o Lender.

In the eveny of 2 tota) taking of the Property, the proceeds shall be applied 1o the sums secured by this Sccurity
Instruntent, whether Ot not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property in
which the fair market vaive of the Property immediately before the taking is equal to or greater than the amount of the
sums seeured by this Securi.y Instrament immediately before the saking, unless Borrower and Lender otherwise agree in
wriling, the sums secured Ey vns Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a} the total ariount of the sums sccured immediately before the taking, divided by (b) the fair market
vaiue of the Propenty immediatelz before the taking. Any balance shall be paid to Borrower. In the event of a pantial
taking of the Property in which the faiz market value of the Property immediately before the taking is less than the
aiount of the sums secured immediaich” vefore the taking, uniess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, (e proceeds shall be applicd 1o the sutns secured by this Security Instrament
whether or not the sums are then duc.

If the Propenty is abandoned by Borrowei, «-iF, after notice by Lender to Borrower that the condemnor offers to
make an award of senle a claim for damages, Borraser fails 1o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its oplion. cither 1o restoration of fepair of the Propenty
or to the suns secured by this Security Instrument, whether or ot then due.

Unless Lender and Borrower otherwise agree in wriling -any application of proceeds 1o principal shall not exiend or
postpane (he duc date of the monthly payments teferred o 2 paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearsnce By Lender Not's Waiver. Extension of the Hme for payment or
modification of amortization of the sums secured by this Security Inzament granted by Lender to any successor in
interest of Borrower shall not operate 10 release the lisbility of the vriginal Barrower or Bartowes™s successors in interest.
Lender shall not be required 10 commence proceedings against any successorin interest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Securiiy. ‘nstrument by reason of any demand
made by the original Botrower or Borrower's successors in interest. Any forbearziice oy Lender in exercising any nght
ar remedy shall not be a waiver of o preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa} Liability; Co-signers. The covenants and agreements of
this Security Instrament shall bind and benefit the successors and assigns of Lender anu Borrower, subject to the
provisions of patagraph 17. Borrower's covenants and agreements shall be joint and several. Any Bormower who co-signs
this Security Instrument but docs not exceute the Note: (a) is co-signing this Secunity Instrutacnt ealx to mongage, grant
and convey that Borrower's interest in the Property under the terms of this Secunty Instrament; (o) is not personally
obligaled to pay the sums secured by this Sccurily Instrument; and () agrees that Lender and any otkier 3orrower may
agree to extend, modify, fothear or make any accommodations with regard to the terms of this Sceurnity Instrument or the
Note without that Borrower’s consent,

13, Loan Charges. If the loan sccured by 1his Security Instrument is subjeet to a Jaw which scis maximum Joan
charges, and that Jaw is finally interpreted so that the interest or other foan charges collected or to e collected in
connection with the loan exceed the permitied limits, then: (a) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sumns already collecled from Borrower which exccoded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a tefund reduces princzipal. the reduction will be trealed as 8
parfial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Securily instrument shalt be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The notice shall be dirccted 10 the
Property Address 1 any other address Borrower designates by notice to Lender, Any notice (o Lender shall be given by

Form 30]; B.’ﬁ
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fiest chass maid to Lenders address stated herein or any other address Laader designates by notice to Berrower. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as
provided inthis parsgraph.

I5. Governing Law; Severability. This Sceurity Instrament shall be governed by federad faw aned the Taw of the
junisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable Taw, sich conflict shall not affect other provisions ol this Security Instrument or the Note
which can be given etfect without the conflicting provision, Te this end the provisions of this Seeurity Instrament and the
Noteare declared wobe severable.

i6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instriament.

17. Transfer of the Property or a Beneficial Interest in Borrower. {{ all ur any pant of the Propenty or any interest
initis soid or transterred for if a beneficial interest in Borrower is sold or transferred and Borrower is tot a natural person)
without Lender's priot written consent, Lender may, at its option, require immediate payment in fulf of atl sutus secured
by this Sceeurity Instrumeni. However, this option shall not be exercised by Lender if excrcise is prohibited by federal faw
as of the date of this Seeunty Instrument.

it Lender exsicises this uption, Lender shall give Borrower notiee of acccieration. The notice shall provide a period
of not Jess than $0-days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hy this Sceurity In:dnpzent. If Borfower fails 1o pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitied oz this Seeurity Instrument without further notiee or demand on Borrower,

18. Borrower's Kigl*to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o huve
enforcement of this Secusiv: inatmviment discontinued al any time prior o the carlicr of: () 3 days (or such ather period as
applicuble faw may specity fordetastatement) before sale of the Propeny pursuant toany power of sale contained in this
Security Instrument: or (h) entre<a judgment enfuecing this Seeurity Instrament. Those conditions are that Borrower: (a)
pays Lender all sums which then woulid he due under this Security Instrument and the Note as i o acecleration had
oceurred; (b cures any default of any Sther covenants or agreements: (¢) pays all expenses incurred in enfutcing this
Seenrity Instrument, including, but not lirdited to, reasonable attomeys® fees: and (d) takes such action as Letder may
rearonably require to assure that the Tien of s Seeurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrament shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligadas sceeured bereby shall remain fully effective as it no acceleration
had ocenrred. However, this right to reinstate shaii nol app!y-in the case of acecletation under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (ogether with this Seeurity
fnstrument) may be sold one or more times without prior nétice o Borrower. A sale may resull in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymenss due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 10 sale of the Note. IF there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change in actvadince with patagraph 14 above and applicable Taw.
The notice will state the name and address of the new Laan Servicer s the address 1o which payiments shoukd be made.
The notice will also containany other information required by applicable liw.

20. Hazardous Substances. Barrower shall not cause or permit the preserce, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow'aiyane else to do, anything affecting the
Property that is in vielation of any Envitopmental Law. The preceding two sentetices shall not apply ke the presenee, use,
or storage on the Propenty of small quantities of Hazardous Substances that are genesall i recognized to be appropriate to
normal restdential wses and o maintenanee of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand. Lavsuit or ather action by
any govermnental or regulatory ageney or private party involving the Property and any Moadous: Substanee or
Envirenmental Law of which Borrower has actual knowledge. If Bortower leams, or is notificd by sy governmental or
regutatory authority, tat any removal or other remediation of any Hazardous Substance afféctipg. the Property is
necessars , Borrower shall promptly take all necessasy remedial actions in accordance with Environmentat Law.

As tsedd i this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazandous substitnees
by Environmental Law and the following substances: gasoline. kerosene, other Nammable of toxic petroleum products.
texic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde. and radivactive
materinls. As used in this paragraph 20, “Environmental Law™ imeans federal Taws and Taws of the jurisdiction where the
Property is located that relate to healih, safety or environmentai protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as loliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreemenl in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cire the default; (c) a date, not fess than 30 days from the dale the notice is given to
Barrower, by which the default must be cured; and {d) that failure to cure the default on or before the date

Foim 30 :4 9/193
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specified in the notice may result in acecleration of the sums sccured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Bomrower of the right to reinstatz after acceleration
and the right 1o assert in the foreclosure proceeding the non-eaistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defavlt is not cured on or before the date specified in the noiice, Lender, at its option,
may require immediate payment in full of ali sums secured by this Sccurity Instrument without further demand and may
forcclose this Seeurity Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incarred in
pursuing the remedies providad in this paragraph 21, including, but not limited to, reasonable attomeys” fees and costs of
tithe evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge 1o Borrower. Botrowes shall pay any recordation costs.

23, Waliver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this S curity Jastrument. If one or more riders ate executed by Borrower and reconded 1ogether with
ihis Security Insttument; the covenants and agreements of each suzh rider shall be incorporated into and skalt amend and
supplement the covenants (il sgreements of this Security Instrument as if the rider(s) were a part of this Seenrity
instrument. [ Check applicable tox(2s)] '

Adjustable Rate Rider & condominium Rider J1a Family Rides
Graduated Payment Rider i ) Planiied Unit Deveiopment Rider | Biweekly Payment Rider
Balloon Rider L_l Ratc Improvement Rider ! ! Second Home Rider
V.A. Rider '] Other(s) [specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower aceepts and agrees—10 the terms and covenants contained in this Secusity
Instrument and in any rider(s) executed by Borrower and recortied with it.

it tW{ C’J;\G&/L\ &W (Sea)

"H WOOI S BOWMAN -Borrwet

S .
A7 (Sca)

MICHELE M TEOMPTON ~Borower

__(Scal) , __{Scal)

-Bottower : /]‘149 -Bomownt
STATE OFILLINOIS, E NG Mpadyicaamty ss:

L7 qr /éﬁéﬂ /ﬁ% . a Notary Public in and for said county and state do herchy
certify that  H WOODS BOWMAN AND
MICHELE M THOMPSON HUSBAND AND WIFE

, personally known 1o me 10 be the same person(s) whose
name(s) subscribed 1o the foregoing instrament, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntary act, for the uses and purposes

therein sct forth.
Given under my hand and official seal, this 2478 dayof APRIL . 1998

My Commission Expires: .../’Lm MM
ﬁ/‘;)g%ﬂa?/ ' Nowry Public

OFFICIAL SEAL Form 3014 9/80

HEIDt ROSADO

NOTARY MUBLIC, STATE OF LLINDIS
MY CONMISSION EXMINES 022852

This Instrument was preparcd by: SHEILA JOYNT
@-ﬁﬂllll (5405 Bage S0t d
ae22842

APPSO IAIINY
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH duvof  APRIL . 1598
and is incorporated into and shabl be deemed 2o amend and supplement the Mortgage, Decd of Trst or
Seeurity Deed (e "Seeunty Instrument” s of the same date given by the updessigned (the " Borrower™) o
seatite Bomrower™s Note to
PIRST CHICAGO NBU MORTGAGE COMPANY,
A DELAWARE CORPORATION
tthe “Lemder)
of the <ame date and covering the Propenty deseribed inthe Secanty Instrument amd Jocated o
400 E RANDOLPE #3619
CHICAC.. TLLINOIS 60601

IPropesty Adddress!

The Propenty Zachdes o usit in, together with an undivided interest in the comson clemeits of, o
CondOmIUM Profiel KNOW as:
LAKE PRONT PLAZA

IName of Condommum Prosect]
tthe " Condomtinium Project 7. 3f the owners association or other entity which sets for the Condomintum
Projeet ithe “Owners Associaion”) holds thile 10 property for the benetit or use of its members or
sharcholders, the Property also wcludes Borrower's interest i the Owners: Assoctation and the uses,
procecds and benefits of Borrower santaast.

CONDOMINIUM COVENAN TS, L addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender funther e caant and agree as follows:

A. Condominium Obligations. Borrower <hall perform all of Borrower's obligations under the
Condominium Project’s Constituest Docaments. The “Constituent Docaments® are the: (1) Declarution or
any other document which creates the Condominturd Eroject (it) by -laws: (1) code of tegalations: and (iv)
other cquivalent documents. Borrower shall prompiiy pay, when due. all dires and assessimenis impesed
pursiant to the Constituent Docaments.

B. Hazard Insurance. So long as the Owners Asawition maintains, with a gencrally aceepted
insurance carries. 4 “master” o “blanket” policy on the Cordomintum Project which is satistactony to
Lender and which provides insurinee coverage in the amounts, for the periods, and against ihe hazands
Lender requires. including 1ire and hazards included within the ter“exiended coverage” then:

(i) Lender waives the provision in Unitorm Covenant 2 £ he monthly payment to Leneder of
the vearly premium installments for huzand insurance onthe Property:and
(i) Borrower's obligation under Uniform Covenant 3 to maitiiin hazard msurnce coverage
on the Propeny is deemed satisficd 1o the exwent that the reguired coverage s provided by the Owners
Association policy,

Borrower shall give Lender prompi notice of any lapse in requited hazard insuranas verage.

In the event of a distribution of hazard insurance proceeds in ficu of restoration ordenair fTollowing a
ioms to the Property, whether to the unit or to commen clements, any proceeds payable 0 Bomnver are
hereby assigned and shall be paid o Lender for application to the sums seeured by the Sceun?y hstrament.
with uny excess paid o Borrower.

C. Public Liability Insurance. Borrower shail take such actions s may be reasonable to insure that
the Owniers Association maintains a public liability insurance poliey acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The procecds of any award or claim lor damages. dircet or consequential. pivable
to Borrower in connection with any condemnation or ather taking of all or any part of the Property, whether
of the unit or of the common clements. ot for any conveyance in licu of condemnation. are hereby assigned
and shall be naid to Lender. Such proceeds shatl be applied by Lender o the sums seeured by the Secunty
Instrument as provided in Uniformy Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Famuly. Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

@.‘8 ER VWA RTIASE SO8 "?. CRLIEIT IRt In:luls@g
T




UNOFFICIAL CORB375546 1 oo -

E. Lender’s Prior Consenl. Borrower shall not, except after notice to Lender and with Lendet's priot

writlen consen, either partition or subdivide the Property or consent lo:
{i} the abandonment or termination of the Condominium Projeci, except for abandoniment or

termination required by law in the case of substantial destruction by fire of other casualty or in the case of a
taking by condemnation er eminent domain;,

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefi of Lender;

(i) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained hy the Owners Association unacceptable to Lender.

F. Remedies, if Borrower docs not pay condominium dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional deni of
Borrower sectavd by the Securily Instrument. Unless Borrower and Lender agree to other terms of
payment, thesca:aounts shall bear interest from the date of disbursement at the Note rate and shall be
payabie, with isite=553, upon notice from Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conlained in this

Condominium Rider.
\
TSIV e e

H YOLDS BOWNAN

MICHELE ¥ THOMPSON 7

Poge 2012 Form 3140 9/90




