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~ MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 2, 1998, be*aen Hans J. Liebl and Kimberily A. Liebl, tenants by the
entirety, whose address is 1103 Oak Avenue, Evongton, IL (referred 1o below as "Grantor”), and First
American Bank, whose address is 201 South State St*uri, P.O. Box 307, Hampshire, IL 60140 (referred to
below as "Lender”).
GRANT OF MORTGAGE. For valuable consideration, Grantor murgages, warrants, and conveys to Lender aif
of Grantor's right, title. and interest in and to the following described real provernty, together with ali existing or
subseguentlv erected or affixed buildings, improvemenis and fixtures; all casements, rights of way, and
appurtenances: all warer. water rights, watercourses and ditch rights (including, siock in utilities with ditch or
irrigation rights); and alf other rights, rovalties, and profits retating to the real proporty, including without Jimitation
all minerals. oil, gas, geothermal and similar matiers, located in Cook County, Siate of lliinois {the "Real
Property™):
LOT 14 IN BLOCK 1 iN UNION ADDITION TO EVANSTON IN THE NOP[HWEST 14 OF THE
NOATHWEST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14 EAST OF 7.5 THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 30, 1871 .UOK 174 PAGE 11
AS DOCUMENT 11094 AND RE-RECORDED NOVEMBER 7, 1872 IN BOOK 3 OF FLAYS PAGE 33 AS
DOCUMENT 66772, ALL (N COOK COUNTY, ILLINOIS.

The Real Property or lis address is commonly known as 1103 Qak Avenue, Evansion, IL 60634. The Real
Property tax dentification gumber is 11-19-108-008-0000.

Grantor preseatly assigns to Lender all of Grastor's right, nitle, and interest in and to ali leases of the Property and
all Rents from the Propenty. In addition. Grantor grants 1o Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The foilowing words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mongage shall have the meanings anributed t0 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Borrower. The word “Borrower® means each and every person or entity signing the Note, including without
limitation Pean Valley Famms, Lid.

Existing Indebtedness. The words "Existing Indebtedness® mwean the indebiedness described below in the

BOX 333-CT!
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Existing Indebtedness section of this Morigage.

‘Grantor. The word "Grantor” means any and all persons and emities executing this Mortgage, including
without limitation all Grantors named above, The Grantor is the morigagor under this Morigage. Any Gramor
who signs this Morigage, but does not sign the Note, is signing this Mornigage only 10 grant and convey that
Grantor’s interest in the Real Propurty and 1o grant a security interest in Grantor's intefest in the Remts and
Personal Propenty to Lender and is not personally liable under the Note except as otherwise provided by
coniract or law.

Guarantor. The word "Guaranior” means and includes withoul limitation each and all of the guarantors,
sureties, and accommodation panties in connection with the Indebtedness.

Improvements. The word ‘Impiovements™ means and includes without Jimitation all existing and future
improvemen’s, Huildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ans’ sther construction un the Real Propenty.

Indebtedness. 7pr: word “Indebiedness™ means all principal and interest pavable under the Note and any

amounts expended or acvaiced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations ol Cearior unier this Morgage, together with interest on such amounts as provided in

this Mongage. At no tirie shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to prolect the security ol the Mortgage. exceed the note amount of
$200,335.07.

Loender. The word "Lender” means Firse American Bank, its successors and assigns. The Lender is the
mongagee under this Mortgage. )

Mortgage. The word “Mongage™ means s Mortgage between Grantor and Lender. and includes without
limitation all assignments and security interest provisions relating to the Personal Propenty and Ren:s.

Note. The word “Note” means the promissory nole ur credit agreement dated Judy: 9, 1997, in the original
principal amount of:$200,335.07, from Borrower to-lcider, together with all renewals of, extensions of.
modifications of, refinancings of, consolidations of, ana svustituitoas for the promissory nole or agreement.
The interest rale on the Nole is a variable interest rate based %po1 an index. The index currently is 8.500%
pe: annum. ‘The interest rate to be applied to the unpaid principat balance of this Mongage shali be at a rae
equal to the Index, resulting in an initial rate of 8.500% per annum. NOTICE: Under no circumstances shall

the interest rate on this Mor&a&e be more than the maximum rate allcwed oy applicabie law. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

; Personal Property. The words “Personal Property” mean all equipmen’. ristures, and other amicles of
i nal property now or hereafier owned by Grantor, and now or hereafier atzcned or affixed 10 the Real
mny; together with all accessions, parts, and additions fo, all replacements of, and all substitutions for, any
of such Fropcrly; and together with all proceeds (including withow limitation all insvrance proceeds and
refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Properry.
Real Property. The words “Real Properry® mean the property, interests and rights descrioed chove in the
‘ “Grant of Morigage™ secuon.
' Related Documents. The words "Related Documenis™ mean and include withour limitation all promissory
i notes, credit agreements, loan agreements, cnvironmental agreements, guarantics, security agreemxnis,
mortgages, deeds of trusi, and all other instruments, agreements and documents, whether 20w or hereafier
‘ exitting, executed in connection with the Indebiedness.
? Rents. The word "Rents” means all present and future rents, revenues, income, issues, rovalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
! AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

‘ GRANTOR'S WAIVERS. Grantor waives al! rights or defenses arising by reason of any “ome action” or
*anti-deficiency® law, or any other law which may prevent Lender from bringing any action ag‘;ms: Grantor,

including a claim for deficiency to the extent Lender is otherwise entitled 10 a claim for deficiency, before or after
gnder‘s cormumencement of cornpletion of any foreclosure action, either judicially or by exercise of a power of
e.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warants that: (a) this Mortgage is executed at
Borrower’s request and not at the request of Lender; (b} Granior has the full power, right, amd authority fo enter
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into this Morigape and to hypothecate the Propenty:  {c) the provisions of this Morngage do not confiict with, or

resulf in a default under any agreement or other strument binding upon Granter and do ret resul! in a violation of

any faw. cegulation, coun decree or order applicable to Gramor: 1d) Grantor has established adequate means of

ohiaining rom Borrower on 2 continuing basis information about Borrower’s financial condition: and (c) Lender

ré;g made no representation to¢ Gramter about Borrower dincluding withuut limutation the creditworthiness of
rrower.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebiedness secured by this Mortgage as it becomes due. ani Borrower and Grantor shall strictly petlorm all
thetr respective obliganions under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Propeny shall be governed by the following provisions:

Possession and Use. Uniil in defauli, Grantor may remain tn possession and controf of and operate and
manage the Propenty and collect the Rents from the Property.

Duty 1o Maintdin. Grantor shall maintaia the Property in teaantable condition and promptly perform all repairs,
replacements. 2 maintenance necessary 10 presenve its value.

Hazardous Svissrances. The terms "hazardous waste,” “hazardous substance.” “disposal,” “reease,” and
“threatened releate,” as used in this Morgage, shall have the same meanings as set forth in the
Comprehensive Enviconinental Response, Compensation, and Liability Act of 1980, as amended. 42 U.S.C.
Section 9601, et Sc\% ¢ CERCLAT). the Superfund Amendments and Reauthorizaion Act off 1986. Pub. .. No.
99-399 ("SARA"), the Nauardous Maierials Transporiation Act, 49 U.S.C. Section 180!}, et seq.. the Resource
Consenvation and Recovery Aci, 42 U.S.C. Section 6901, et seq.. or other applicable state or Federai laws,
rales, or regulations adopted prurczant 1o any of the foregoing. The lerms “hazardous waste” and “hazardous
substance™ shall also include, withex! limitation, petroleum and petroleum by-products or any fraction thereol
and asbestos. Grantor represents (! warramts to Lender that: () During the period of Granior's ownership
of the Propeny, there has been no.ase, generation, manufacture, storage. treatmeni, disposal, release or
threatened release of any hazardous waste or tubstance by any person on, urder, about or from the Propeny.
(b) Grantor has no kaowledge of. or reazon to believe that there has been, except as previously disclosed 1o
and acknowledged by Lender in writing. (1) unv use, gencration, manufaciure, storage. treatrmyent. disposal,
release, or threatened reicase of any hazardous waie or substance on, under. about or from the Propenty by
any prior owners or occupants of the Property v «ii) any acwal or tkreatened litigation or claims of any kind
by any person relating to such matters; and (¢} Excent as previously disclosed to and acknowledged by
Lender in writing. (i) neither Grantor nor any lenant, -ontactor. agent or other authorized user of the Property
shall use. generate, manufacture, store, treat, dispose of, or release any hazardous wasie of substance on,
under, about or from the Property and (11) anv suchlac.ivity shall be conducted in compliance with all
applicable Yederal. siate, and local Taws, regulations and erdinzaces. including without hmitation those laws,
epulations, and ordinances described above. Grantor authorizss Lender and its agenis 1o enter upon the
Propertv 1o miake such inspeciions and icsis, at Grantor's expeasy, as Lender may deem appropriate 10
dewermine compliance of the Property with this section of the Munzage.  Any ihspections or lests made by
Lender shali be for Lender's purposes only and shail not be constiued 10 2reate any responsibility or Habibity
on the pan of Lender 1o Grantor or to any other person.  The representaiions and warranties contained herein
are based on Grantor's due diligence in investigating the Property for bizardous waste and hazardous
substances.  Grantor hereby (a) releases and waives any fulure claims ascitst Lender for indemnity or
contrsbution in the event Grantor becomes liable for cleanup or cther costs unterany such faws, and (b)
agrees o indemnify and hold harmless Lender against any and ali claims. losses, habilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer ‘esviiing from a breach of
this section of the Morgage or as a consequence of any use, generation, manufaciuie, storage, disposal.
release or threatened release occurring prior to Grantor's ownership or interest in the Propeniy, whether or not
the same was or should have been known to Gramtor.  The provisions of this section of the Mongage,
including the obligation 10 indemnify, shail survive the payment of the Indebtedness and the satcaction and
reconvevance of the lien of this Morigage and shall not be affected by Lender’s acquisition of an” interest in
the Property. whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit. o suifer any
siripping of or waste on or {0 the Property or any portion of the Property.  Without limiting the generality of the
toregoing. Grantor will not remeve, or grant to any other party the right to remove, any timber, minerals
tincfuding ol and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any hnprovements from the Real Propeny
without the prior wrilten conseni of Lender. As a condition 10 the removal of any Improvements, Lender may
require Gramtor 1o make arrangements satisfactory 10 Lender to replace such hinprovememis with
Improvements of &t least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Propeny at all
casonabic times 1o altend to Lender's imterests and to inspect the Propeny ior purposes of Grantor's
compliance with the terms and conditions of ihis Mongage.

Compliance with Governmental Requirements. Granior shall prompily comply with all laws, ordinances, and
regulations. now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the |
Propeny. including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or reguiation and withhold compliance during any proceeding, mclud.m%‘:pgropnme
appeals. sv Jong as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Propenty are noi jeopardized. Lender may require Grantos 10 posi adequate
security or a surety bond, reasonably satisfactory to Lender, to pruiect Lender’s interest.
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Duty to Protecl. Grantor agrees neithes 1o zbandon nor Jcave unattended the Propenty. Grantor shall do all
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the

Property are reasonabiy necessary (o protect and preserve the Properiy.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabic all
sams secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pan of the Real Property, or any interest in the Real Propeny. A “sale or iransfer™ means the conveyance of Real
Propesty or any right, title or imierest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land comtract. coniract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or trznsfer of any
bencficial interest in or 1o any land trust holding titk 1o the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, parnership or limited liability company, transfer also
includes any change in ownarship of more than twenty-five pereent (25%) of it voting stock, partnership interests
or limited Hability comrany interests, as the case may be. of Grantor. However, this opuon shail rot be exertised
by Lender if such exercise is prohibited by federal law or by llinois law.
LAXES AND LIENS. Tre "ollowing provisions relating 1o the taxes and liens on the Propesty are a pan of this
ongage.

Payment. Grantor shall pzy vien duc (and in all events prior (o delinguency) all waxes, pa’)'mll 1axes, special
laxes, assessments, water chal ges and sewer service charges levied against or on account of the Property,

and shall pgy when due 5 chums for work done on of for services rendered or material furnished to the
. Grantor shall maintain e "rnoen?r free of all liens having priority over or equal to the interest of

Property
Lender under this Mon 10y the fien of 1axes and assessments not due, except for the Existing

age, ex
Indebtedness referred to %e ow, and except as otherwise provided in the foliowing pamgmpl?.

RI&M Yo Contest. Grantor may withhoid payrment of any lax. assessment, or claim in conpection with a good
faith dispute over the obligation 1o pay, so loig ~s Lender’s inferest in the Propenty is 1ot Jeopardized. If a lien
arises of is filed as a result of nonpayment, Grunicr shall within fifieen (15) days after the lien ariscs or, if a
lien is filed, within fifteen (15) days after Grantos k< notice of the filing, secure the discharge of the lien, or if
uested by Lender, deposit with Lender cash cr a_cufficient corporate surety bond or other secusity
satisfactory to Lender in an amount sufficient 1o discharge (e lien plus any costs and anomeys® fees or other
charges that could accrue as a result of a foreclosure o7.sa> under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse juigrient before enforcement against the Propenty.
Grantor shall name Lender as an additional obligee undei sny surety bond fumished in the contest
proceedings.
Evidence of Payment. Grantor shal} upon demand furnish to Lesdrr satisfactory evidence of payment of the
taxes or assessments and shall authorize ihe appropriate governmental ¢ficial to deliver to Lender at any time
a written statement of the taxes and assessments against the Propeny.

Notice of Canstruction. Grantor chall notify Lender at least fifteen (15)-days before an?' work is commenced,
any services ate furnished, or any materials are supplied to the Property, if any in¢chanic’s lien, maierialmen's
lien, or other lien could be asserted on account of the work. services, or miaiziia’s and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurz:,cs salisfaclory 1o Lender

that Grantor can and wilf pay the cost of such improvemenis.

g’dROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Troperty are a pan of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurarce wilh standard

extended coverage endorsements on a replacement basis for the full insurable value <overing al)

lng&mvcmems on the Real Propenty in an amount sufficient fo avoid application of any coinsurance iaust, and

with 2 standard mongagee clause In favor of Lender. Grantor shall also procure and maintain compre’sn sive
eneral iiability insurance in such coverage amounts as Lender may request with Lender being namixd s
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, busincss interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver 1o Lender cenificates of coverage from each insurer conlaining a
stipulation that coverage will not be cancelled or diminished without a minimum of ien (10} days® prior written
nofice 10 Lender and not containing any disclaimer of the insures’s liability for failure 1 give such notice. Each
insurance policy also shall include an endorsement providiug that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Granior or any othes Fw:son. Should the Real Propenty
at any time become |ocated in an area designated by the Director of the Federal Emergency Managemen:
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid principal balance of the loan, uﬁ’ to the maximum policy limits set under the National Fiood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

loan.

lication of Proceeds. Grantor shail prompt &)Smiry Lender of any loss or damage 10 the Pro;mjtfv if the
estimated cost of yepair or replacement exceeds $10,000.00. Lender may make proof of loss if Granior fails to
do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at s
clection, apply the proceeds to the reduction of the Indebiedness, payment of any lien affecting the Propeny.
or the restoration and regais of the Propeny. If Lender elects to apply the procceds to restoration and repair,
Grantor shall repair or replace the damaged or desiroyed Improvemcents in a manner satisfactory 1o Lender.
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Lender shall. upon satisfactony proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of reparr of restoration if Gramior is not in defavit hercunder.  Any proceeds which have not
heen dishursed within 80 davs afier their reoeipt and which Lender has not committed to the repaur or
restoration: of the Praperty shail be used first 1o pay any amount owing to Lender under this Montgaee, then to
Yn:pay acrued interest, and the remander. if any. shall be _aﬁplicd 10 the principal balance of the
ndgb:c&}_?css. It Lender holds any proceeds after pavment in full of the Indebtedness. such proceeds shali be
paid to Grantor

Unexpired Insurance at Sale. Any uncapired insurance shall inure to the benefii of, and pass to. the
purchaser of the Property covered by this Mortgage at amy trustee’s sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Propeny.

Compliance with Existing Indebtedness. During the period in which any Existing Indebiedness described

below 1s in effect, compliance with the insurance provisions contaited in the mstrument evidenking such

Existing Indebtedness shall constitute compliance with the tnsurance provisions under this Mortgage. to the

extent compliance with the terms of this Monigage would constitute a duplication of insurance 1equirement. If

am proceads from the msurance become pavable on loss, the provisions in this Mortgage for division of

;daggcgs shall ‘aptly only to that porion of the proceeds not payvable 10 the holder of the Existing
tedness.

Grantor's Repont o Insurance. Upon request of Lender, however not more than once a vear. Grantor shall
furnish to Lender a reron on cach custing policy of insurance showing: (a the narxe of the insurer; ibj the
nsks insured; ¢y the sivaant of the policy: id) the propenty insured. the then current repiacement value of
such propeniy. and the manie: of determining that value: and e the expiration date of the pohcy  Grantor
shail. upon request of Lender, have an independent appratser satisiactory to Lender determine the cash value
replacement cost of the Propeny.

EXPENDITURES BY LENDER. If Gruntor faiis to comply wnk amy provision of this Mongage, including any
obligation o maintain Existing indebtediness in good standing as requized below, or if any action or proceeding is
coinmzaced that would materially affect Lendes intetests in the Propeny. tendes on Granter's behall may. but

shall not be required to, take any action that ".end:r deems appropriate.  Any amount that Lender expends in so

doing will bear interest at the rate provided for in i Note from the date incurred or paid by Lender 1o the date of
repavenent by Grantor.  All such expenses. at Lemder s aption. will (a1 be pavable on demand, (b be added to the
balance of the Note and be appornoned among and b ravable with anv mstaliment payments to become duc

during cither 11 the term of anv applicable nsuranc ?.;!ic_\' or i) the rcmami% term of the Note, or o) be
treated as a batloon payment which will be due and pavatle arthe Note's maturity  This Mortgage also will secure

pavment of these amounts. The rights provided for in this parag.aph shall be in addition to any other rizhis or any
remedies 10 which Lender may be entitied on account of thie riciwult.  Any such action by Lender shall not be

construed as curing the defauit so as to bar Lender from any remedy ikat it otherwise would have had.

!\;’ARRANTY; DEFENSE OF TITLE. The foliowing provisions reluirag to ownership of the Property are a pan of this
Morgage.
Title. Grantor warrants ihat: (a) Grantor holds good and marketa!c title of fevord 1o the Propeny in fee
simple. free and clear of all liens and encumbrances other than those s¢1 forim in the Real Propeny descripiion
or 1n the Exisiing Indebtednass section below or in any title insurance oclicy. sisle report, or fimal titie opiion
1ssued 1 favor of. and accepted by, Lender in connection wiik this Morngageand  (b) Gramor has the duli
right. power, and authority 10 execute and delives this Mornigage 10 Lender.

Defense of Title. Subject o the exception in the paragragh above, Grantor warrivis and wall forever defend
the title to the Properss” against the lawful ciaims of afl persons. In the event auy 2ction or proceeding is
commenced that questions Grantor's titic or the mterest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense.  Grantor mav be the nominal party in such proceeding. by Lender shall be
cniitled to participate in the proceeding and (o be represcited in the proceeding by counse. of .eades’s own
chotce, and Grantor will deliver, or cause (o be delivered. to Lender such instruments a5 Lendss maay request
from iime 1o time to permit such participation.

Compfiance With Laws. Grantor warrants that the Property and Grantor's usc of the Propenty complies with
all exisuing apelicable faws, ordinances, and regulations of governmental authoritiss.

EXISTING INDEBTEDNESS. The following bprovisions concemning cxisting indebledness (the “Existing
Indebtedriess™) are a part of this Mortgage.

Exisling Lien. The lien of this Morgage securing the Indebtedness may be secondary and inferior o an
existing hen.  Grantor expressiy covenants and agrees 1o pay, or see lo the pavment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebiedness. cr any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebiedness is not made
within the tme réquired by the note evidencing such indebiedness. or should 3 default occur under the
mstrament secaring such indebledness and not be cured during any applicable grace period therein, then, at

the 2ption of Lender, the Indebtedness secured by this Morngage shall become imimediately due and pavable,
and this Mongage shall be in default.

No Modification. Grantor shall rot enter imto any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, of rencwed without the prior written consent of Lender. Grantor shall neither request nor accept
anv future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Montgage.
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cation of Net Proceads. If all or any pan of the Property is condemned by eminemt domain a}mcwdings
or by any proceeding or purchase in lisu of condemnation, Lender may at its clection require thar all or any
muon of the net proceeds of the award be applied to the Indebledness or the repair or restoralion of the

perty. The net proceeds of the award shall mean the award afier payment of all reasonable costs,
expenses, and ativineys’ fees incurred by Lender in connection with the cendemnation,

Proceodlrxs. If any proceeding in condemnation is filed, Grantor shall promply noiify Lender i wriling, and
Grantor shall promptly iake such steps as may be necessary 1o defend the action obtain the award.
Grantor may be the nominal panty in such procveding, but Lender shall be eritled to paricipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause i6 be delivered 1o Lender such instruments as may be requested by it from time to 1ime 1o permit such
participation.
IMPOSITION OF TAXES, FEES AKD CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Granior shall execute such documents in
addition to ri:is Mongage and take whatcver other action is requested by Lender 1o perfect and continue
Lender's lien on tbe Real Property. Grantor shall reimburse Lender for all taxes. as described below, together
with al) expenses Zacurred in recording, perfecting or continuing this Monigage, intiuding without limitation all
taxes, fees, docuni~>oy stamps, and other charges for recording or registenng this Morigage.

Yaxes. The followisz ~iinll constitute taxes fo which this section applies: (a) a specific 1ax upon this type of
qugagg or upon al! o) av-nart of the Indebtedness secured by this Mon ;3:; (b) a specific lax on Borrower
which Borrower is authoriced or m?mred to deduct from payments on the Indebiedness secured by this type of
MongaFe: (c) a rax on this iyve of Morgage chargeable against the Lender or the holder of the Note; and (d)
%o specific tax on all or any portion of the Indebledness or on payments of principal and interest made by
Tower.
Subsequent Taxes. If any (ax (0 which this section applies is enacted subsequent 1o the date of this
Mongage, his event shall have the same efiect as an Evem of Default (as defined befow), and Lender may
exercise any or all of its available remediss for an Event of Default as provided below unless Grantor cither
a) pays the tax before it becomes delinquent, or (b contests the tax as provided above in the Taxes and
icl'.les :lecuon and deposits with Lender cash or a safficient corporate surety bond or other security satisfaciory
1o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating o this Morgage as a
security agreement are a part of this Morgage.

Security Agreement. This instrument shall constitute & sz<urity agreement (o the extent any of the Propenty
constitutes fixqures or other personal propcnrv. and Lender shal} lave all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall execate financing statements and take whatever
other action is requested by er 10 perfect and continue Lenior's securily inlerest in the Remts and
Personal Property.  In addition to recording this Mortgage in the real uropeny reconds, Lender may. al any
time and without further authotization from Grantor, file executed counternans, copies or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all ¢r<ises incurmed in perfecting o1
continuing this security interest. Upon default. Grantor shall assemble the Pesa:=:. Propenty in a manner

at a place reasonably convenient 10 Grantor and Lender and make it available to'L *ader within three {3) days
after receipt of written demand from Lender.

Addresses. The mnaiiing addresses of Grantor (debtor) and Lender (seured party,. from which information
concerning the security interesi granied by this Mongage may be obiainer (each as requird by the Uniform
Commercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tre following provisions relating o further assurances and
attomey-in-fact are 2 pant of this Mongege,
Further Assurances. At any time, and from titne to time, upon request of Lender, Grantor will mals, execie
and deliver, or will cause to be made, executed or delivered, 10 Lender or to Lender’s designee, and when
uested by Lender, caust to be filed, recorded, refiled, or rerecorded, as the case may be, a1 such times
and in such’ offices and places as Lender may deem appropriate, any and 2l such mongages. deeds of trust,
security deeds, securily agreements, financing statements, continuation stalements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary cr desirable
in order 1o effectua::, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the liens and security imterests created by
this Mortgage on the Propenty, whether now owned or hereafier acquired by Grantor. Unless prohibited by law
or agreed (0 the contrary by Lender in writing, Gravior shall reimburse Lender for all costs and expenses
incurzed in connection with the matters referred 10 in this paragraph.

Attome'y-ln-Fa_ct. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Leader may
do so for and in the name of Grantor and at Granior's expense. For such purposes, Granior hereby
irrevocably appoinis Lender as Grantor's aitomey-in-fact for the purpose of making, exccuting, delivering,
filing, recording, and doing all other things as may be mecessary or desirable, in Lender’s sole opinion, to
accomplish the maiters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebiedness when due, and otherwise performs all the
obligations imposed upor Grantor under this Mongag[e, Lender shail execute and deliver 1o Granlor a suiiable
satisfaction of this Morgage and suitable stalements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Propenty. Grantor will pay, if permitted by applicable law,
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any reasonable termination fee as determined by Lender from ime to time. M. however, pavment is made by

~ Borrower, whether voluntarily or otherwise. or by guarantor or by any third party, on the Indebiedness and
thereafter Lender is forced 1o remit the amount of that pavment {a) to Borrowet’s frustee in bankrupicy of ‘o any
sinilar person under any tederal or state bankruptey law or law for the relief of debtors. (b) by reason of any
iudgmen:. decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
properiy. of (€) by reason of anv sculement or compromise of any claim made by lender with any claimamt
tinclading without jimitation Borrower), the Indebtedness shall be comsidered unpaid for the purpose of
enforcement of this Mongage and ihis Mongage siall continue 0 be effective or shall be reinstated, as the case
mav be. notwithstanding any cancellation of this Morngage or of anv nolc or other instrument or agroement
evidenciag the Indebtedness and the Property will continue te secure the amount repaid or recovered (o the same
extent as if that amount never had been originally received by Lender. and Grantor shall be bound by any
judgment. decree, order. settfement or compromise relating 1o the Indebtedness 2r 1o this Mongage.

DEFAULT. Each of the following. at the option of Lender. shal constituic an cvent of defauit ¢"Event of Default™)
urler shis Morigage:

Default on IndeMedness, Failure of Borrower o make any pavment when due on the Indebredness.

Default on Gtiie. Payments. Failure of Grantor within the 1ime required by this Morigage 1o ntake any
pavment for taxes 4r surance, or any other payment necessary o present filing of or to effect discharge of

any fien.

Compiliance Defaul?. Fzilure of Grasior or Borrawer to comply with any other ferm, obligation. covenant or
condition containe:d in this Mongage, the Note or in any of the Refated Documents.

False Statemenls. Any warrunty, represertation of siatemen: made or fumished to Lender by or on behalf of
Grantor or Borrower under this Mongage. the Note or the Related Documents 1s false or misleading 10 any
material rzspect. either now or «t the stme made or furnished.

Defeclive Collateralization. This "f<iagage or any ot the Relaied Documents ceases to be in full force and
effect tincluding faifure of any collateral desumen': 1o create a valid and perfected securiiy interest or lien) af
any time and for any reason.

Insolvency. The dissolution or terminauceis f Grantor of Borrower's exisienve as a gomg business, the
msolvency of Grantor or Borrower. the appurdncent of a receiver for any pan of Grantor or Borrower's
properiy. any assignment for the benefit of creditars._anv 1vpe of creditor workout, er the commencement of
any procezding under any bankruptey or insolvency 1w s by or against Grantor or Burrower.

fForeclosure, Forfeiture, etc. Commencement of fireclosure or forfeiture proceedings, whether by judicial
proceeding. self-help, repossession or any other method. by any crediter of Grantor or by any gosermmenta
agency against any of the Property. However. this subsectiyr shall not apply in the event of a good faith
dispute by Gramtor as 1o the validity or reasonableress of the cfaim which is the basis of the soreclosure or
foreferture proceeding. provided nat Gramor gives Lender written porice of such claim and furmishes reserves
or a surety bond for the claim saristactory 1 Lender.

Breach of Other Agreemen!. Asny breach by Gramtor or Borrewcr under the terms of any other agreement
between Grantor or Borrowsr and Lender that 1s not remediend within/any grace period provided therein,
including without limitation zny agreement concerming ary indebtedniess or other obhigation of Gramor of
Borrower to Lender. whether existing now or fater.

Existing Indebtedness. A default shall occur under any Existing Iradebiedness or rader any nstrument on the
Propenty securing any Existing Indebledness, of commencement of any suit of ctler ation 1o forecloss any
cxisiing len on the Propeny.

Events Affecting Guarantor. Any of the preceding evenis ocours with respect o any Grarastor of any of the
Indebredness or any Guarantor dies of becomes incompetent. of revekes or dispuics the validits of or itability
under, any Guaranh of the Indebicdness.

Adverse Change. A material adverse change occurs in Borrower’s financial conhinon, or Lendsz Icheves the
nraspect of payment or performasnice of the Indebtedness is impaired
Insecurity. Lender reasonably deems sself msecure.
RIGHTS AND REMEOIES ON DEFAULT. Upon the occurrence of any Event of Defauil and at any time thereafter,
Lender, at its option. may cxercise any one of more of the following rights and remedics. 1n additon 1o any other
rights or remedies prowided by law:
Accelorate Indebledness. Lender shall hine the right 3t its option without potice to Borrower to declare the
entire Indebedness immediatety due and pavabie. invluding any prepayiment penaliy which Borrower would be
required o pay.
UCC Remedios. With respect to all or any pan of the Personal Property. Lender shail have all the nights and
remedics of a secured pany ander the Uniform Commercial Code.

Coflect Rents. Lender shall have the right, without notice to Grantor or Borrower. 1o fake pessession of the
Property and collect the Rents. including amounts past due and unpaid. and appiy the nei procecds. over and
above Lender's costs. against the Indebiedness. In furtherance of this night, 1ender mav requite any tenant or
other user of the Propeny 1o make payments of rent or usc fees disectly 10 Lender. If the Rents are collected
bv Lerder. then Grantor irtevocably designates Lender as Graator™s attorney-in-fact to endorse insirunxnis
raceived in pavment thereof in the name of Grantor and to ncpotiate the same and cotiect the proceeds.
Pavments by tenants or other users to Lender in tesponse to Lender’s demand shall satisty the obligations fer
which the pavments are made, whether or not any proper grounds for the demand existed.  Lender may
exervise its rights under this subparagrapn cither in persor., by agent. er through a receiver.
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Morigagee In Possession. Lender shall have the right to be placed as mongagee in possession or o have a
feceiver appointed 10 1ake possession of all or any pan of the Propenty, with the power to protect and preserve
the Property, to operate the Propenty proceding foreclosure or sale, and (o colleci the Rents from the Propeny
and 2pply ‘the proceeds, over and above the cost of the receivership, against the Indebledness. The
morgagee in ;;ossm:or_a or receiver may serve without bond if permtted by lsw. Lender's 1ight 10 the
immenl of a receiver shall exist whether or not the apparent value of the Propenty ciceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.
1‘udil,?oal Foreclosure. Lender may obtain a judicial decree forectosing Grantor’s inlerest in all or any part of
the Property.
Deficlency Judgment. If permitied by a?plicable law, Lender may oblain a judgment for any deficiency
remaining in the Indebtedness due to Lender afier application of all amounts received from the exercise of the
rights provided in this section.
Other Remediss. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at lav orin equity.

Sale of the Pro‘f"aoﬂv. To the extent permitted by applicable lavr, Grantor ¢r Borrower hereby waive any and
all right to have the prooerty marshatied. In exercising its rights and remedies, Lender shall be free 10 sell i)
or any part of the Proreny iogether or separately, in one sale or by separate sales. Lender shall be entitled 10

bid at any public sale on 2% of any ponion of the Propenty.

Notice of Sale. Lender shali-give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the um: after which any private sale or other intended disgosiuon of the Personal
Property is 10 be made. Reaseiaple notice shall mean notice giver a1 least ten (10) days before the time of

the sale or disposition.

Waiver; Electicn of Remedies. A waiver by any lgany_ of a breach of a provision of this Mortigage shali not
constitute a waiver of or Pl’tfud!cc the par.y’s rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any rerwedy shall not cxclude pursuit of any other
remedy, and an eleciion :0 make expenditure; o' take action to pirform an obligation of Grantor or Borrower
under this Morgage after failure of Grantor or Forrower {o perferm shall not affect Lender's right to declare a
defauit amd exercise its remedies under this Mongags.

Attorneys' Fees; Expenses. If Lender instituies <y, suit or adtion 10 enforce any of the wrms of this
Mongage, Lender shall be eniitled 10 recover such suiz as the cournt may adjudge reasonabie as attorneys’

fees a1 trial and on anv appeal. Whether or not any couria.aon is involved, all reasonable cxpenses incumed

by Lender that in Lender's opinion are necessary at an *ime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledn»ss rayable on demand and shall bear interest
from the date of expenditure until repatd ai the rate provided 1or in the Note. Expenses covered by this
?mgra h include, without limitation, however subiject fo any limits vader applicable faw, Lender's stiomeys’
ees Lender's legal expenses whether or not there is a lawsuit._jziuding altorneyvs' fees for bankruptey

preoeodi::gs (including efforis 1o modify or vacate any automatic s?y or injunction), appeals and any

anticipated post-judgment collection services, the cost of searching recorcs, otvaining title repors (including
foreclosure reports), surveyors’ reports, and sppraisal fees, and title insurzirs, 10 the exient permitted by
applicable iaw. Borrower also will pay any court costs, in addition to ali other'suzar provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monagc, “aclzding withou limitation any
notice of default and any notice of sale to Grantor, shall be in writing, mav be seut by, telefacsimile (unless
otherwise required by law), and sha!l be effective when actually delivered, or when depasited with 3 nationally
recognized overnight courier, or, if mailed, shali be deemed effective when deposited in the Unitza States mail first

class, certified or registered mail, postage prepaid, directed 1o the addresses shown near the veginning of this
Mortgage. Any panty may change its address for notices under this Morigage by giving formal wniicn 1tice to the
other panties, specifyin% that the purpose of the notice is to change the paity's address. All copies-of potices of
foreclosure from the holder of any lien which has priority over this Morigage shal! be sent 10 Lendsr’s address, as
shown near the beginning of this' Mortgage. For notice purposes, Grantor agrees 1o kecp Lender informedt all

tines of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following misceilancous provisions arc a pant of this Mongage:

Amendments. This Morngage, together with any Related Documenis, constitutes the entire understanding and

ment of the parties as to 1he matters ser forih in this Mortgage. No alteratien of or amencment 19 this
N orts‘a ¢ shali be effective unless given in writing and signad by the party of parties sought to be charged or

y the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shal) furnish to
Lender, upon iequest, a centified starement of net operating income received from the Propeny durin
Granior’s previous fiscal year in such form and detail as Lender shzll require. “Net operating income™ sha
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Properiy.
Applicable Law. This Morigage has been defivered to Lender and accepted by Lender in the State of
liinois. This Mortgage shall be governed by and construed In accordance with the laws of the State of

lilinois.

on Headings. Caplion headings in this Morigage are for convenience purposes only and are not to be
used to interprel or define the provisions of this Morgage.
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Merger. There shall be no merger of the interest of estale created by this Mortgage with any other interest or
estate in the Propenty at any time held by or for the bencfii of Lender in any capacity, without the written

consent of Lender.,

Severability. It a court of competent jurisdiction finds any provision of this Morgage to be invald or
enenforceable as 1o any person or circumstance. such finding shall not render that provision invalid or
unenforceable as (0 any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so mdified, it shall be stricken and all other provisions of this Mortgage in all other respects shail
remain vahd and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest,
this Mortgage shali be binding upon and inure to the benefit of the parties, their successors and assigns.
ownership of the Property becomes vested in a person other ihan Grantor, Lender. without notice 10 Grantor,
may deal with Grantor’s successors with reference io this Mongage and the Indebtedness by wav of
forbearance or exiension without releasing Grantor from the obligations of this Morigage or liability under the
Indebledness.

Time 1s of the Essence. Time is of the essence in the performance of this Morgage.

Waiver of Homiesead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption-av<3,0f the State of Hiinois as to ali Indebtedness secured by this Mortgage.

Walvers and Consenis Lender shall not be deemed to have waived any rights under this Mongage (or under
the Related Documents) unless'such waiver is in writing and signed by Lender. No delay or omtssion on the
part of Lender in exercising ‘apy right shal! operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mecigage shail not constitute a waiver of or [‘)rejud:cc the party’s right otherwise
to demand strict compliance with tharprovision or any other provision. No prior waiver by Lender. nor any
course of dealing between Lender ard Grentor or Borrower, shall constituie a waiver of any of Lender's rights
or anv of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
raquired in this Mortgage, the granting I iach consent by Lender in any instance shall noi constitite
continuing consent (o subsequent insiances vhere such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING REA{) ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

stareor  HlinoLs )
) ss

COUNTY OF Dyﬁlejb )

On this day before me, the undersigned Notary Public, personally appeared Hans J. Liebl and Kimberly A. Liebl,
to me known to be the individuals described in and who executed the Morizage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deeg, for the uses and purposes therein mentioned.

Given under my h=ad and official seal this 2 day of wwg , 19 93

B8y W y ’E_V_JWU% Residing at -

e,
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Notary Public In and for tre Siate of_ JALLNOLS X OFTC xfmﬁwf

NOTARY PUBLIC STATE OF ILLINOIS

MY COMMISSION EXP. NOV. 20,2000

My commission expires | &/ 70 f DO
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